. Grantor's Name and Addregs -
Lewis 3 s

. g xeet .. Dby
_Klamath=FaiTev-oR 97601
o Aten: “Collectd 1 Dept,™

o3

mx'sTRUsTDEED,,inadg,on w.October- 28,1999, .

. Ernest B, _Rickett..a ‘Patricia K,

A§Reﬁ' Title & Escrow,

AT g

THS € iy s

fdgetlie'r‘w‘ilh;allbahd smgﬁl_an thg:;tenemgms,’;heredit_amé_nts and appurtenances a
" now:or; hereafter.'@ppertaining nd the rents, issues-and: profits thereof; and-all

nection withi the; property
s ‘F:OR'I,‘HEEUgiPC?SE gh

, as Beneﬁciary,

B power of sale, the property in

nd all.other rights thereunto belonging or in any way

fixtures now or hereafter attached to or used in con-

.jilvch:a‘g'reemem of gmnwrherem ggnla‘inedka‘nd‘payrﬁex;t' of the sum of _ S iX_‘;Y.:SiX.-----

‘thousand” and™ 0

Dollars, with interest thereon dccordir

> ‘of even' date herewi
acipal and intérest/ i¢ foi soindr L ¢ doe a; payable on _: November °

($66,000..00) - 77T
ayable to béncliciary or order ;ﬁd"maglp by’ grantor, the final

. p
28,2004

3
te of'm 0y this instrument is the date; stated above,on -
fo attempt to, or actually sell, convey, or assign all (or an

pproval of the, Bencficiary, then, at the beneficiary
I become ji cdiately duc, and payable, The

is trust deed, grantor agrees: |
nd miainitain‘the propenty in-
lhe,prppgnyl._': !
rrestori: promptly an

_an, and pay. when e.all costs incuricd thérefor, -
3,2 . - o

nailv)lé'(‘:ériditi‘on any buildi

which the final installment of the note becomes due and payable,
) of the property, or all (or any part) of grantor's interest in it without
n*, all ebligations secured by this ins(mmenl,iinespec(ivc of the matu-
execution by grantor of an ‘earmiest money agreement** does not constitute a

ot to remave. of demolish any. building or improvemeit thereon: and not 1o

ngor iipb}ovcn{ém W hicf: may be construcied, dhmaged or destroyed there- -

3. "Tocomp all law ovenanis, conditions ind fcéirfétfbxjsiaffécl_ing th pr&pén);i ifthe béﬁcﬁciary so‘fequesxs, 10 join in exe-

cuting such fi;

aintain’ insurance on the buildings ROw.or hereafter

ards, as the beneﬁcqaﬂry;may from time:to time Tequire; in an amount not less than § 110
eficiary, with'loss payable to lheElauen’All.policies'of insurance:shalf be delivered to the
cure any such insurarice and to deliver the:policies to the beneficiary at Jeast fifieen days
the buiidings, the‘bencﬁciary‘may( i L grantor’s expense. The.amount c

ciary:upon-any indebtedness secured:herel

10 such notice. <+ fisin,r i o0,

3. To keep the: propert free from:constriction fens and 10 pay all taxes, asscssments and
P the'p rPe y pay

p}openy before any.part of

beneficiary: with funds with which'to' make su
forth in the note secured:hereby;

secured by.lhis-lmgt deed; withoy “of: i sing from breach of any o
ty hereinbefore describec 2 !

st, dinig the cost of title searc
and trustee and:attorney fees actually incurred.

2 ations, covenants, ¢
ch finan; mei vsuant 1o the Unifotm Commetcial Code as the beneficiar
or offices, as well X ien searches ‘made by filing officers or searching agenci
2.4 To ‘continigusly’

v-and in suchiorder as beneficiary may dete
thereof, may.be released 1o grantor.-Such-a plicati r release shall not cure or waive
B S b UL T N

¥ may require, and fo pay for filing the same in the proper public office
as may be deemed desirable by the beneficiary.

crected on the property. against loss or damage by fire and other haz-
surable’ va .

‘-~ Wrillen by one or more companies acceptable to the ben-

beneficiary as soon as issued. If the grantor shal] fail for any reason to pro-
prior to'the expiration of any policy of insurance now or hereafter placed on
ollected under anyfire or other insurance policy may be applied by benefi-
mine, or at option of beneficiary the entire amouit so collected, or any pan
any default'or notice of default hereunder or invalidate any act done pursuant

other-charges that may be levied or assessed upon or against the

such'taxes;, assessments and other charges becomes past due or delinquent and promptly ‘deliver receipts therefor (o beneficiary, Should
the-grantor fail'to make payment of any taxes; ussessments, insurance: premiums, liens or other chy ] X di
‘beneficiary may, at-its option, make pay
lons described in pumgra'phs 6'and

the coven

rges ithe, r by providing
at the rate set

rt of the debt

with interest as aforesaid, the proper-

ayment of the obligation herein described: All such

, at the option of the beneﬁc?ary.'re'nde( all sums secured by this

h, as'well as-the other costs and expenses of the trustee incurred in cop-

any action or proceeding purporting to affect the security rights or powers of benéﬁciary Of frustee; and in any suit, action or pro-

ceeding in which.the:beneficiary or. Iruslee may.
but not limited 1o jts validity and/or enforceability,
of attomey fees mentioned'in thi

upon the indebtedness secured hereby. Grantor ag
compensation promptl: ‘upon berieficiary’s reques!

1o pay‘all costs and expenses, includin:
i cases shall befixed by the trial court,
Hat, court shall adjudge reas‘onnbleras

Ng any suit for the foreclosure of this deed or any suit or action related to this instrument, including
g evidence of title and the beneficiary
and in the event of an appeal from any judgment or decree of the trial coun,
the beneficiary’s or trustee’s attorney fees on such appeal.

Sorlrustee’s attorney fees. The amount

NOTE: Tha Trizst Décd At

NG: 12 U 1701)-3 ragulates and may pmhLth exarcica of this opilon.

"rrovldo‘s’ that 1o trustea heraunder inust be sither an sttorney Who Is &n acitv
assoclatlon authorlzed to 0 business undar the laws of Gregon or the United States, a titls insurance & mgnn
tos agents ge branchas, the United States or any lgoncy theract, or an escrow agent liconsad under ORS

0 meimbar of the Oregon State Ber, # bank, trust company or savings and foan

x authorized to Inaure title to real property of shis stato, its subsidisries,
98.505 to 336,585,

**The publishor suggeats that such an the isaue of I 14

plate detall. ST




s 9.i5A any time, and from time to time upon writfen request of beneficiary, payment of its fees
case of full‘rcconveyances;’fdr’cancellaﬁon),“wilhom‘ affecting the liability of any peison for the pay
of any map or plat of the property; (b) join in granting any easement or creating any restriction thereon; (c) join in any subordinatian or other agreement affecting this
deed or the lien or charge thereof; or (d) reconvey, without warranty, all or any part of the property. The g in any yance may be describe? as the “per-
son or persons legally entitled thereto,” and the recitals therein of any or facts shall be conclusive proof of the truthfulness thereof. Trustee fees wur any of the
services mentioned in this paragraph shall be not less than $5. ; e : Ve .

-++:10, Upon-any.default by grantor hereunder, beneﬁciar)y may, at any time without notice, either in person, by agent, or by a receiver to be appointed by a court,
and without regard fo the adequacy of any sccuriiy for the indebted, hereby d, enter upon and take posscssion of the property cr any part thereof, in its own
name sue.of otherwise coliect the rents, issues and profits, including those past due and unpaid, and apply the same, less costs and expenses of operation and collec-
tion, including reasonable attomney fees; upon any indebtedness secured hereby, and in such order as beneficiary may determine.

- .11, The entering upon-and taking possession of the property, the collection of such rents, isstes and profits, or the proceeds of fire and other insurance poli-
cies or compensation or awards for any taking or damage of the property, and the application or release thereof as aforesaid, shall not cure or waive any default or
notice of default hereunder, or invalidate any act done pursuant o such notice. : RS

12. Upon default by grantor in payment of any indebtedness secured hereby or in grantor’s performance of any agreement hereunder, time being of the essence
with respect 1o such payment and/or performance, the beneficiary may declare all sums secured hereby immediately due and payable. In such event, the beneficiary
may elect to proceed to foreclose this trust deed in equity as a morigage or direct the trustee to foreclose this trust deed by advertisement and sale, or may direct the
trustee to pursue any other right-or remedy, either at-law or in equily, which the beneficiary may have. In the event the beneficiary elects to foreclose by advertise-
mentand sale; the beneficiary or the trustee shall execute and cause to be recorded a written notice of default and election to seli the praperty to satisfy the obliga-

and preseritation of this deed and the note for endorsement (in
ent of the indebtednéss, trustec may (a) consent 1o the making

tion secured hereby whereupon the trustee shail fix the time and place of sale,
the manner provided in ORS 86.735 to 86.795. ’
<13: After the trustee has commenced foreclosure by advertisement and-sale,

give notice thereof as then required by law and proceed to foreclose this trust deed in

and at any time prior to 5 days before the date the trustee conducts the sale, the

grantor or any other person so privileged by ORS 86.753 may cure the default or defaults. If the default consists of a failure to pay, when due, sums secured by the
trust deed, the.default may be cured by paying the entire amount due at the time of the cure other than such portion as would not then be due had no default occurred,

Any other default that js czpable of being cured may be cured by-tendering the pe:
curing the default'or defaults, the person effecting the cure shall pay to the benefici

rformance required under the obligation or trust deed. In any case, in addition to
ary all costs and expenses actually incurred in enforcing the obligation of the trust

deed, together with trustee and attorney fees nct exceeding the amounts provided by law.

-+ 7 14,Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which the sale may be

provided by law. The trustee may sell-the Eropeny either in one ﬁaroel or in scparate parcels and shall sell the parcel or parcels at auction to the highest bidder for
cash, payable at.the time of sale: Trustee shall deliver to the purchaser its deed in form as required by law conveying the property so sold, but without any covenant
Or warranty, exy orimplied. The recitals in the deed of any matters of fact shall be conclusive proof of the truthfulness thercof. Any person, excluding the trustee,
but including the grantor-and bensficiary, may purchase at the sale, . DN S i
5277 "15. When trustee sells pursuant to-the powers provided herein, trustee shall g ply the proceeds of sale to payinent of: (1) the expenses of sale, including the
compensaticn of the trustee and a ressonable charge by trustee’s attorney; (2) to the obligation secured by the trust deed; (3) to all persons having recorded liens sub-
sequent o the, interest.of the trustee in the trust deed as their interests' may appear in the order of their priority; and (4) the surplus, if any, to the grantor, or to any
successor in interest entitled to such surplus.” U : . e ’
o 16. Beneficiary may, from time 10 tinie, appoint a T OF successars fo any trustee named herein or 1o any. successor trustee appointed hereunder. Upon
such appeintment, and withott conveyance to the successor trustee, the latter shall be vested with ail title, powers and duties conferred upon any trustee herein named
or appointed hereunder. Each such appointment and substitution shall be made by written instrument executed by beneficiary, which, when recorded in the mortgage
records of the county ‘or countics in which the property is situated, shall be conclusive proof of proper appointment of the successor trustee.

T 17, Trustee apceJ)ts, this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustec is not obligated to notify
any party hereto of pending sale undér any other deed of trust or of any action or proceeding in which grantor, beneficiary or trustee shall be a party unless such action
or proceeding is brought by trustee.” " U T
., .. The grantor covenanits to and agrees with the beneficiary and the beneficiary’s successors in interest that the grantor is lawfully seized in fee simple of the real
property and has a valid, inencumibered title thereto, except as may be set forth in any add=ndum or exhibit attached hereto, and that the grantor will warrant and for-
ever deferid the same against all persons whonisoever, ..~ " o - il L ' :

WARNING:: Unless grantor provides beneficiary with evidence of insurance coverage as required by the contract or loan agree-

ment between them, beneficiary may purchase insurance at grantor’s expense to'protect beneficiary’s interest. This insurance may,

-~ but need not,"also’ protect graritor’s interest. If the collateral becomes damaged, the coverage purchased by beneficiary may not pay
any cla by linst gran{or. Grantor may later cancel the coverage by providing evidence that grantor has obtained prop-
erty:coverage elsewhere: Grantor is responsible Tor the cost of any insurance coverage purchased by beneficiary, which cost may be
added to-grantor’s contract or-ioan balance. If it:is so added, the interest rate on the underlying contract.or loan will apply to it. The
efiective date-of coverage may be-the:date grantor’s:prior coverage lapsed or the date:grantor. failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise obtain alone and

may not satisfy any need for property damage coverage or any mandatory liability insurance requirements imposed by applicable
law.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are (choose one):*

(a) primarily for grantor’s personal, family or household purposes (sec Important Notice below).

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of, and binds all partics hereto, their heirs, legatecs, devisees, administrators, executors,

and assigns. The term b iary shall mean the holder and owner, including pledgee, of the contract secured hereby,

ciary herein. )

In construing this trust deed, it is understood that the grantor,
singular shall be taken to mean and include the plural, and that g
of apply cqually. to corporations and to individuals. ., -

IN-WITNESS WHEREOF, the grantor h

as executed this instrument the day and ygar fitst wfitten above.
*IMPORTANT NOTICE: Delate, by lining out, whichever warranty (a) or / A
(b) Is Inapplicable. If warranty (i) !s appiicable and the bensficiary Is 77 22 Y
a creditor‘as’such word 'is ‘defined In the Truth-in-Lending Act and ~ - edt "H.’ Rl}?ketﬂ, é /
Regulation Z, the banoliclary MUST comp:_y with the Act:and -\ 2@ 2 - .
Regulation by making required disclosures. For this purposs use atricia K. Rickett
Stevens-Ness Form No. 1319, or the equivalent. If compliance with the
Act ie not required, disregard this notica. - - R K\ : +
STATE OF OREGON, County of ma. ~-NSVember 5, 1999
“-==+- - This'instrument was acknowledged before me on :
‘Exrnest H. Rickett.and Patricia K. Rickett.. .-

«+/This instrument was acknowledged before me on

ned as

personal representatives,
whether or not named as a benefi-

trustee and/or beneficiary may each be more than one person; that if the context so requires, the
ty all ical ch shall be made, assumed and implied to make the provisions here-

&

"OFFICIAL SEAL
... PAM BARNETT - - .
OTARY PUBLIC-OREGON
- COMMISSION NO:304153
" MY.COMMISSION EXPIRES AUG, 24, 2001

Notary Public for-Oredgon

My commission expires £2.4¢.2 ¢

REQUEST FOR FULL RECONVEYANCE (To be ussd only when obligations have besn pald): =~ .
e ST il Trustee ey B T e
The undersigned is the legal owner.and holder of all indebtedness secured by the forcgoing trust deed. All sums secured by the trust deed have been fuli
and saiisfied, You hereby are directed, on payment to dyou of any sums owing to you under the terms of the trust deed or purseant o statute, to cancel all evi
of indebtcdn;ss’sécurcd by the'trust deed (which are delivered to you herewith together with the trist déed) and to reconvey, without

nalpt[bﬁﬁc‘_{énﬂs‘iqf}ﬁé lrﬁgﬁdweér(‘!:_gile.estatéfnow,held By you under the same. Mail the rebonvcyancg and docu

G SR AT

TO:~,

paid_
! ences
warranty, to the partics desig-

DATED _.__. :
Do not lose

or destroy this Trist Deed OR THE NOTE which it
secures. o : T !

Both should be deliverad to tho trustes for canceifation befors
reconveyance Is made,

Beneficiary




44365

EXHIBIT "A" . . .

~That: portion-.of the:NW 1/4 NE 1/4 sE 1/4 of Sectién 12, Township
'40550hth;”Rahge 7 East of the Willamette Meridian, in the
~County of Klamath, STate of Oregon, within the following
described boundaries: . . .

Beginning at a point in the West line of saig NW i/4 NE 1/4 SE
1/4 of said Section 12, distant alony said. line, South 0 degrees
07° 10" West-.333.02 feet from the Northwest corner of said NwW
1/4; thence parallel with the
89 degrees 58"
i 06" East 29.00
orth line of said NW 1/4, North
eet; thence i
06" West 29.00
terly prolongation of saig line having
said point designated. "A" for purposes
of thisvdescription; thence along said prolongation North 89
degrees 58" 22" Fast 324,83 feet to the East line of said Nw
'1/4;'thence along said East line, South 0 degrees 02' 06" East
332,60 feet to ‘the Southeast corner of said NW 1/4; thence along
the South line.of said KW 1/4, South 89 degrees 54' 01" West
’678;72’feét¢to Said,West,line of said NW. 1/4; thence along said
,3west11ihé;;North_0 degrees 07' 10" East 333.01 feet to said
“.point-of beginning. : N o

‘. EXCEPTING “THEREFROM the Easterly 26.70 feet ‘thereof.

1007-1200 TL 600 Sl o
I P ~State of Oregon, County of Kiamath
‘Recorded 11/05/99, at 3'/7 0. m.

. InVol:M99 Page 4/ /37,3
- .. " Linda Smith, "
' County Clerk




