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. not exceed $ vaniia : ". 'This limitation of amount does not include interest and other fees
and charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to advances made under
: t :

the terms of this Security Instrument to protect Lender s security and to perform any of the covenants contajned in this

SecurityInstrument., _ ; TR R T R

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as follows: :

A.Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debi described
selow. all: thei “extensions, renewals, modifications or substitutions. (When referencing the debrs below it is

- Suggested tbqt you i)xclude-i(engr such as borrmgers names, note. amounts, interest rages, maturity dates, etc.) )

s :Alilj!bte exe"but"édr-b‘yi G:'adtq‘r?détedftoday.

B. All future advaross from Lender
“note, contract, guaranty,

er future obligations are secured by this Security Instrument even though all or part may not
ture advances and other future obligations are secured as if made on the date of this Security
i i ent shall constitute 5 commitment to make additional or future loans or
ent must be agreed to in a Separate writing,
which may Iater arise, to the extent not prohibited by Jaw, including, but
.ot limited to," bilities fo elating to any deposit account agreement between Grantor and Lender,

-4 D AlF additional " advanced s venses’ incurred by Lender for insuring! preserving or otherwise protecting the
) ms advanced and expenses incurred by Lender under the terms of ¢his Security

rigage, dced of‘ti'ust, security agreement or other lien
the Property; Grantor agrees:;
with all covenants,

uest any future advances under any note or agreement
consent. . ‘
assessments, liéns,fencumbrahm, lease payments, ground rents, .
due. Leénder may require Grantor to provide to Lender copies of
the receipts evidencing Grantor s bayment. Grantor will defend title fo the
i impair the lien of this Security Instrument, Grantor agrees to assign to Lender, as
requested by Lender, ‘any rights, claims or defenses Grantor may have against parties who supply labor or materigls to
maintain or improve the Property, T T o

DUE ON SALE OR ENCUMBRANCE. Lender may, at jts option, declare the entine e Of the Secured Debt to be
immediately due and paysble upon the creation of, or contract for the creation of, encumbrance, transfer or saje
of the Property.. This right is subject (o the restrictions imposed by federal law (12 C.F.R. 391), as applicable. This
covenant shall run with the Property and shail remain in effect unti] the Secured Debt js paid in full and this Security
Instrument-is released, .. . SR DR o R R e B
PROPERTY,'_CONDI_TION,‘,ALTERATIONS'AND, INSPECTION. Grantor will keep the Propenty in good condition
and: make: all’ repairs that are reasonably necessary. Grantor shall not. commit or allow.any waste, impairment, or
 deterjoration ‘of the Property. Grantor will keep the Property free of noxious weeds and grasses. Grantor agress that the
inature. of. the occupancy:and: will:not substantially change without Lender s prior,.Writte_q consent.. Grantor will not .

. Sy B e G7:15-38-090 (1297} (page 2 nf 6}
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44424

:peirnijt‘ranyjféha_ﬁg"e’ixilEmy‘fliéénéeﬁ- restrictivé. covenant Or éasement: without Leader s prior written consent. Grantor wil}
‘notify:Lender 'oﬁall‘demauds, prok:eedings,nclaims, and actions againgt Granitor, and of any loss or damage to the Property.
nder:siagents may,
- Lendér shall. give:
. ithe' inspéction, 1Any - inspection
?Lexider’s\intspection.- : SR .
AUTHORITY TQO PERFORM. If Grantor fails to perform any duty or any of the covenants con|
Instrument, Lender may, without notice, perform or cauge them to be performed. Grantor appoints Lender ag attorney-in-
fact to'sign’ Grantor §name or: Pay:any‘amount necessary for peérformance; ‘Lender s right to perform for Grantor shall not
“ereate an-obligation. to perform; and: i rformvwillinotpreclude Lender from exercising any of Lender s
-other rights-under tha law or this Security Instrument, If any ¢onstruction on the Property is discontinued or not carried on
in a reasonable manner, Iender may:take all steps Recessary to protect Lender s security interest in the Property, including
completion of the constructio b it T BRI o
‘LEASEHOLDS; CONDOMINITM: UNIT DEVELOPMENTS. ~Grantor - agrees to comply with the
isi if thi i ‘ ' i 2 it in a condominium or a
, i by-laws, or regulations of the
or planned unit development, ot e .

DEFAULT; ‘Grantor wilj 'bé “in: default if 'any_.party‘obligated on the"Secured_Debt‘fails to:make payment whey due,
Grantor will be jn default'if a breach oceurs:under the termg of. this Security: Instrument- or any -other document executeg
for the purpose of creating, securing: or ‘Buaranteeing the' Secured Debt. A good faith. belief: by Lender that Lender at any
time is insecure with respect (o any person or-entity obligated on the Secured Debt, or that the Prospect of any paysment or
the value of the Property is impaired; shall:also constitute an eventofdefault, . - ... - 1 =
REMEDIES ON DEFAULT In some-insiances, federal and state-law will require Lender to provide Grantor with notjce
of the right to cure or otherinotices-and ‘may establish time schedyjes for foreclosure actions:-Subject to these limitations, if
any, -Lender"’may sccelerate’ the . Se¢ured Debt.-and?foreclosethjs Security. Instrument in:a manner provided by law if
Grantor is in default, i Pt T

accrued interest and principal shall become

by law, upon' the ‘occurrence of z default or anytime

remedies provided by law, the terms of the Secured Debt, this
i Tty

advertise and

absolute title

interest of Grantor at sych time and place a5 Trust i . tee shall give

“terms and place of sale and g description of the Property to'be:sold ag required by the
"oftheprdposed‘sale. IR PN S e .

Upon sale of the property and {0 the extent not prohibited by law;‘ Trustee shal) make and deliver a deed to the Property
sold wliich"conveys,absolute title tothe purchaser,:and after firgt paying all fees, charges‘and'costs, shall pay to Lender all
moneys advanced for repairs, taxes, insurance, Itens, assessments and. prior encumbrances andinterest thereon, and the
principal and inferest on the Secured Debt, paying the surplus, if any, to Grantor, Lender may purchase

recitals in'any deed of conve ance shall be prima facie evidence of the facts set forth therein, - g

All remedies ‘are distinct; cumulative and not exclusive, and: the Lender is ‘entitled to all remedies provided at law or
equity, -whether.or-not ;expfeSSnysetffoﬂﬁ.l, The acceptance by ‘Lender of any sum in payment or partial payment on the
Secured Debt after the »b_alance"is?dxie?-:)r‘-’isﬁa;ic'eleratedf or after. foreclosure Procesdings are filed shall not constitute a
Wwaiver of Lcndgr"s ri ) Teqiire lete Y existing default. By rot exercisine any remedy on Grantor 5

' defaulf, L.enderidobs ‘waive Lénder s rightite: considef the event » default if it e_on:inues‘brhappensagain. SR
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:such release.;: ..,.: .
"ENV}[RONMENTAL

means,’ without- limitatioy:, I

U:8.C.. 9601 et S -all, : " g regulations, C

-Opinjons or interpretiv public health, safety, welfare,

Hazardous Substance - meang any toxic, radioactive or hazardoys

characteristics Wwhich render the substance dan i public health,
“€nvironment. ithout Iiimitat; d " "hazardous taterial, "

"

and acknowledged in Wwriting to Lender, no Hazardous Substance s or will be located,
eased on or in the'Property. This restriction does not apply to smaijj quantities of Hazardous Substances
2 - that'are generally recognized to be appropriate for the normal use apd maintenance of the Property.

B. Except a5 previously disclosed and acknowledged i writing to Lender, Grantor and every tenant have been,

maintained in the amounts and for the

chosen 'byGrantor.subject to Lender s approval,:which sha
‘Coverage desc:ibed:above,abendervmay, at: Lender s- option,
according te the terms ofithjs Securitylnstmment.’ e

All msurance polxcxcs and rene
where applicable, *
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20. upPon request, any

deliver, angd file any
> and preserve Grantor s

INDIVIDyA], LIABILITY;, CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND, ajj duties under
are joint and indivig signs thisScx:un'ty Instrument byt does not sjgn an evidence of

i in the Property to Secure payment of the Secured Dept and

fo be personaily liable op the Secured Debt. If thig Security Instrument secures a Suaranty betweep

Grantor agreeg to waive any rights that may prevent Lender from bringing any action or clajm against

i obligati Se ri may include, byt gre ot limited to, any anti-deﬁciency or

i ity In » Modify or make any

thout Grantor S consent, ange wiil pot

d benefits of this Sec Tument shall bing

E LAW; SEVERABILITY; INTERPRETATHON. This Security Instrument s govemed by the Jaws of the
which Lender i located, €xcept to the extent otherwise required by the laws of the Jurisdiction where the
Property js located. This Security Instrument jg Complete ang fully integrated, This Security Instrument may not be
amended or modified by orgj agreement. Any section in thig Security Instrument, attachments, or any agresment relateg to
ed Debt that conflicts with applicable law will not be i impli i
ons by Wwritten agreomen;, If any section of this Security Ins
section wil] be Severed and wj
the singular shall inclyde th
trument are for ‘convenj
Time js of the

: ( Unlcssothenvxsereqmredbylaw, “y' n'oiic;sh 1 be :
;to'ithe:app;ngia:e ‘Party s-addregg o1 page-1 ‘of thig Security » O -10°any’ other *addxé@sdesignated- in' writing:
i Notice to one,granto;wﬂl bedegme'd to be notice to g grantors, B T IR e e s

25, ;WAIVERS'.tEkcept”toﬂ the 'Extent prohibited by law, Grantor Waives al appraisement angd homestead exemption rights
jrelating to the Propesty, : e

“on the Property,

3 Fixture Fyi;
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Trust, .which}is-,dglivéred;heréby.:
- Trust tc the persox or. persons |

- REQUEST FOR RECONVEYANCE :
4 2 (Not 1o pfi'complétcd until paid in fu’H)"v [

Trust. Said not, together with al)
tedness secured by this Deed; of. Trust;have'been paid in:full.;You are hereby.directed to cancel this Deed of -
-and'._to,-reconvey; ‘without Warranty, al] the estate now held by you under this Deed of
egally entitled thereto. SR e . R T S
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EXHIBIT A”
ADDITIONAL PROPERTY DESCRIPTION

Lot5in Block 3 of Tréct,No. 1204, Littie River Ranch, according to the
: ;,,dfficvigi=‘p‘la’t;tqhe,vredf’on,file,in the office of the County Clerk of Kiamath
County, Oregon. S G

~ State of Cregon, County of Klamath

. 'Recorded 11/08/99; até!Bog. m.
In-Vol. M99 ‘Page Y9ya22
Linda. Smith, - TR /’ o
“County Clerk ‘Fee$_ Yo%




