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"Lender”s'addre‘ss is . 2300 MADISON STREET, KLAMATH FALLS, OR = 97603

Lender is the beneﬁcrary under ‘this Security Instrument.
(DY “Tl'ustee" is WILLIAM L SISEMORE
(E) "Note" means the prormssory Tote mgned by Borrower and dated NOVEMBER 5; 1999 .
: ates that' Borrower owes: Lender FORTY' TWO 'THOUSAND FIVE HUNDRED AND NO/100
Dollars

(U.S..$42,500,. 00 '+ ;17 o -) Plus interest. Borrower-has promised to pay. this debt in regular Periodic
Payments and to pay: the deot in ﬁ.ll not later than ~ DECEMBER -1, 2029 .
'(F) "Property" meam the property that is described below under the headmg "Transfer of Rights in the
{Property o VI TR

‘(G) Loan . ! y; efNote plus mterest any prepaymem charges and late charges
* due under the Note, ‘and all sums due under this Secunty Instrument, plus interest.
) "Riders" means all riders to this Security Instrument that are executed by Borrower. “The fouowmg
riders are to be. executed by Borrower [check bex as applrcable]

D ‘Adjustable Rate Rider ] Condominium Rider : [] Second Home Rider -
‘Balloon Rider o -] Planned Unit Development Rider (x]14 Family Rider
L]va Rider . ‘ B Biweekly Payment Rider ] Other(s) [specify]

non-appealable Jud1c1al opuuons
(1) M"Community - Association Dues, Fees and Assessments” means all dues, fees, assessments and other
chargcs ‘that “are: imposed::oni fBorrower -or-the - Property by a condormnmm assocmtron, homeowners
- ‘as§ociation’ of' sirfiilariorgariization. * B
() "Electronic Funds Transfer" means any transfer of funds other than a transaction originated by check,
-drafi; or. similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account.  Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
transacuons, transfers mmated by telephone, wire transfers, and automated clearinghouse transfers.
(L) "Escrow Items" mean those items that are described in Section 3.
(M) "Miscelianeous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by
any third- party (other than insurance proceeds paid under the coverages described in Section 5) for (i)
damage to, & destruction of, the Property; (u) condemnation or other taking of all or any part of the Property,
(i) conveyance in lieu of condemnation- or- (1v) mxsrepresentatxons of, or omissions as to, the value and/or
condition of the Property. : Py S
(N).« "Mortgage Insurance" means insurance protectmg Lender agamst the nonpaymem of, or default on, the

tm'r regulauon Regulauon X (24 C.F.R.Part 3500), as they mrght be amended from time {o time,
or any addmonal or successor legislation or regulation that governs the same subject matter. As used in this
; " refers to ‘all requirements and restrictions that are imposed in regard
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to a "federally related mortgage loan" even if the Loan does not quahfy asa "federally related mortgage loan”
undef: RESPA.- -
i

(o)) »Shccessor in Interest of Borrower" means any party that has taken utle' Vo the Propernty,” whether or not
) that party has assumed Borrower's obligations under the Note and/or this Secunty Instrument.

,Tl"us Securrty,, Instrument secures to Lender (a) the repayment of the Loan and all renewals extensions and
modificatio N b) the performance of. Borrowers covenants’ and-agreements under this
ecuri and -th .For thrs _purpose, Borrower rrrevocably ;grants and conveys, to Trustee, in
ale,' ‘the | fol]owmg descrxbed:; , located _in - the

- . C [Street]
. [City}, Oregon : 97603 [pr Code)

[ ermprovements now or hereaﬂer erecred on the properry, and all easements,
and fixtures. now. or hereafter 2 part of the property. All replacements and additions shall also
t.l'us ecurity tmment All of the foregomg is, referred to, in this Securrty Instrument as the

R.,COVENANTS. that Borrower is lawfully sersed of the estate hereby conveyed and has
convey the Property and that the Property .is unencumbered except for encumbrances. of
arrants and, will, defend generally the:title fo the. Property against all claims and demands,
,to any encumbran €s | of record
THIS, SECURITY NSTRUMENT combmes \.mform covenants for nauonal use and non-umform
cov nants wrth ed -variations by Jurrsdrctron to_constitute. a uniform . securrly instrument covering real

OVENANTS Borrower and Lender cotenant and agree as follows .
f Prmcrpal, Interest Escro“ Items, . Prepayment Charges, and. Late Charges.
hall pay._ when. due. the. prrncrpal .of, and interest on, . the debt .evidenced. by the Note and any
late charges ue under the. Note. Borrower shall also pay funds for Escrow ftems
to. Sectiog 3, .Payment§ X ue .under. the :Note. and this. Secunty Instrument shall be. made in U.S.
APPL. #:9909210055
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Secu‘xty Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under thié Note and this Security Instrument be made in one or more-of the following forms, as selected
by Lender (@) cash, (b) money order, (c) certified check, bank check, treasurer’s check or cashier’s check,
provrded .any.such check js drawn upon .an, institution whose deposits are insured by a federal agency.
mstrumentahty, or enmy Cr- (d) Electtomc Funds Transfer.

Payments are- deemed received, by Lender when received at the locauon dcsrgnated in the Note or at
such ,other: Jocation, as may.. ‘be, .designated by, Lender in accordance with the notice provisions in Section . 15.
Lender may retum .any. payment(s) or pamal payment(s) if the payment(s) or partial paymeni(s) are
msufﬁcrent 10 bring the Loan current. Lender may accept any payment(s) or partial payment(s) insufficient to
-bring. the Loan current ,»without waiver of any rights. hereunder or prejudice. to its rights- to refuse such
payment(s) or p‘ payment(s) in the future, but Lender is not obligated.to apply. such payments at the time
_such. payrnents‘ are accepted I, each ‘Periodic Payment is applied as of its scheduled due date, then Lender
need not. pay, .interest-.on unapphed ,funds .Lender may hold, such unapplied. funds. until- Borrower makes
payment(s) to brmg the Loan current, If Borrower does not do 50 within a reasonable penod of time, Lender

uch funds or feturn, them 10, Borrower If not applred earlier, such funds will be applied to

the outstandmg prmcrpal balance under the Note immediately prior to foreclosure No offset or claim which

might. have AOW Or. in, the future against Lender shall relieve Borrower. from making payments due

unde the,.Note,, and this. Securlty Instrument or perfonmng the . covenants and agreements secured by this

Apphcat:on 'of Payments or Proceeds. Except as otherwxse descnbed in tlus Secnon 2, all payments

'iccepted and, applted by Lender shall be applied in the following order of priority: (1) interest due under the

‘Note; ), prmmpal ‘due under the Note; (3) amounts due under Section 3. Such _payments shall be applied to

each Penodtc “Paym .the order in which it became due. Any remaining amounts shall be applied first to

late. charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
‘balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any Jate charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower. to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
apphed first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, unii! the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priority over this. Security Instrument as a lien or
encumbrarce on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums
for any and ail insurance required by. Lender under Section 5; and (d) Mortgage Insurance premiums, if ary,

.any sums payable b_/ Borrower to. Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with. the, provrslons of Sectron 10. These items aze called "Escrow Ttems.” At origination or at any
time , durmg ‘the term of the Loan, Lender may require that Communrt) Association Dues, Fees and
Assessments if.any, be escrowed by. Borrower, and, such dues, fees.and. assessments shall be an Escrow Item.
Borrowerv shall prompﬁy furmsh to Lender all nonces of amounts  to,be paid under thxs Section. Borrower

der the Funw fi Eserow Items unless Lender warves Borrower ] obhgatxou to pay the Funds
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shall pay directly, when ang where payable, the amounts due for any Escrow Items for which payment of

- Funds has been waijved by Lender and, if Lender requires, shall fumish‘_tp;Lender receipts evidencing such

. paymiefit: witiin’ such time period as Lender may require. Borrower’s obligation to ‘make such ‘payments’ and

to.provide receipts shall for all purposes.be deemed to be a covenant and agreement ‘contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant; to-a waiver, and Borrower, fails to-pay the amount due for.an Escrow Item,
Lender may, exercise its, i : 3. such amount and Borrower. shall then be obligated
under. Section: 9 (o rep : 3 ount. . Lender may revoke the-waiver as to any or all Escrow
Items:at-any time by a.notice given in accordance  with Section: 15 and; upon such revocation, Borrower shall
Ppay to:Lender all: Funds, :and in such amounts, that are then required under. this Section 3. - o
i-::.:Lender-may, Aatany. time; collect and hold Funds in

Applicable Law der
- Law requires interest 1o be | : y Borrower any interest or
r, that intérest shall be paid on the-

al accounting of the Funds as required by

| _éu:p,lll.x_suof j Eupds heId mescrow, ',:is"deﬁxié-d fﬁnder RESPA,Lender shall katv:c'ount to
Borrower for the exce inds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined un Lender, shall notty Borrower as

Assessments, if any. To the
extent that these:items. are Escrow. Items, Borrower shall pay them.in the manner provided in Section 3.
“1::-Borrower zshallfzpromptly'discharge-:any.-lien which: has “priority over. this:
the payment of the obligation secured by. the lien in a manner acceptable to
nly:so long as-Borrower: is performing such:2greement; () contests the lien in'good faith by, or
defends’ against ‘eriforcement of the'lien‘in; legal'proceedings which in'Lender’s’ opinion Operate to'prevent the
efiforceinent of ’the’!ien"while:thQse'pfbceedings are'pending, but only until such: procéedings  are concladed;

O (c) 'securés from! the holder: 'df the lien an’

Instriment’ If: Léder i eté es' thatany part of the Property is' subject 1o'a’ lien ‘Which ‘can attain
] ' Seci Istrameéit, “Lendér may give ‘Barrower a notice identifying the lien. ‘Within 10

:060-04-00762
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ddys of the date on which that notice is given, Borrower shall satisfy the lien or tal\e one or more of the
actions set forth above in this Section 4.
‘Léhder miay require Borrower to pay a one-time charge for a real éstate tax venﬁcauon and/or reporting
 service used by Lender in connection with this Loan. S
" B, Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
.hazards mcludmg, but not limited to, eanhquakes and floods, for which Lender requxres insurance. This
~insurancé ‘shall ‘be ‘maintained’ in the amounts (including ! deductible levels) and for’ the periods that Lender
-réditires ) What Lénder réqtires puirsuarit’to the ‘preceding sentences can change 'during the térm of the Loan.
The' insurance’ carrier providing the !insurance shall be chosen by Borrower - subject to' Lender’s right to
-disapptove - Borrower’s - ciioice;” which " right shall not 'be :exercised - unreasonably. Lender ‘may ' require
“Borrower” to’ pay; in" connection - with’ this ; Loan, either::(1) a:one-time charge:for:flood zone determination,
icertification: and- tracking -services<or: (2)-a‘one-time charge for:flood zone determivation -and certification
services-and subsequent :charges:each time: remappings’ or: similar: changes'.occur: which reasonably ‘might
affect;'such- determination'ior .certification::Borrower- shall also :be' responsible -for the payment of any fees
-imposed::by- the Federal ' Emergency::Management ‘Agency- in:connection- with_the review of .any. flood zone
*determination: resulung from an:objection by:Borrower. : :
+i;z.o1f jBorrower :fails, to_maintain ;any;; of the: coverages descrrbed above bender may - obtam insurance
coverage, at, Lender is.;option. ; and Borrowers expense. Lender is- under- no obhgauon to -purchase any
:particular, type or. amount of: coverage. Therefore, such coverage shall cover Lender, but might or might not
protect;Borrower, JBorrower s equity.in the Property, or the contents of the Property, against any risk, hazard
,0r habxhty .and;-might ; provrde greater .01, ,lesser coverage, ‘than . - Was . prevxously in effect. Borrower
acknowledges Ahat the cost o the urance coverage . so. obtamed n'ught significantly. exceed the .cost. of
Borrower could have ( tamed . Any amounts dlsbursed by Lender under this Section 5 shall
WET. secured by this Secumy lnstrument Th_ese amounts shall bear interest at

"’In thie*event ‘of' loss ‘Borrower- shalt’ grve prompt notice to the i insurance carrier and Lender. Lender may
‘make-proof - of- 1oss }if ‘ot ‘made’ promptly by - Borrower "Unléss Lender: and’ Borrower - otherwise agree in
‘writing,” anyzmsurance proceeds ‘whethier or'not the’ underlymg insurance ‘was' reguired'by Lender, shall be
applied- {6 Téstoration“or* repaif: of ‘the “Propérty, if the réstoration or repair is economically feasible and
Lender’s security’isi not:lessenied. During‘such repair and:restoration period, Lender shali have:the right to
“hold such-insurance préceeds until: Lender has had an opportunity to inspect such Property to ensure the work
~has: been:completed- to: Lender’s : satisfaction, . provided::that: such: inspection 'shall-be ‘'undertaken promptly.
:Lender may:disburse: proceeds: for-the, repairs:and . restoration in a-single: payment or-in a series of progress
payments; as:the ' workvis  completed. Unless;an agreement is made:in writing: or ‘Applicable' Law requires
‘interest to:be paid on;such:insurance: proceeds;: Lender shall not be required:to pay:Borrower any interest or
‘earnings.on such proceeds::Fees for;public: adjusters;:or.other:third parties, retained by-Borrower shall not be
‘paid: out of the, insurance; ;proceeds. and shall be the sole obligation of Borrower.-If the. restoration or repair is

' }notleconomlcally feamble or; Lender S; secumy would. be lessened, lhe msurance proceeds shall be apphed 1o
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Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.
- If Borrower abandons’ the Property, Lender may file, negotiate and settle 2ay available insurance claim
and felited 'matters. If Borrower does not respond- within' 30 days to a notice from Lender that the insurance
. carrier has, offered to settle a claim, then, Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwxse Borrower hereby assxgns ‘o I.Jender (1) Borrower S, nghts to.any insurance proceeds in an amoum
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: 'katto‘r‘ney‘s’vi fees to protect its interest in the Property and/or rights under this Security Instrument, including its
- secured position in a bankruptcy procecding. Securing the Property includes, but is not limited to, entering the

authorized under this Section 9. ‘ ,
; ny. amounts disbursed by Lender under this Section 9 shall become additional. debt.of Borrower

ity Instrument, These, amounts shall bear interest at the Note rate from the date of
€. payable, with such interest, upon notice from Lender. to Borrower requesting

isona _leékehql,d, Borrower shall comply with all the provisions of. the lease.
§ / the Property, the leasehold and the fee title shall not merge unless Lender
.agrees to, tng. . ... . e ' . L
. 0. Mortgagelmuranc f Lendg?rle'eql‘lired Mortgage Insurance as a condition of making . the Loan,
wer. shall pay the remiums required to maintain the Mortgage Insurance in effect, If, for any reason,

Tig ance, coverage fequired by’ Lender ceases to,be available.from the mortgage insurer that
_previous ed “such ‘insurance and Borrower was required to make separately designated payments
:'t.qv.g:a.{d;mefpkrlegxiuppks, for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
Substantially. equivalent to e Mortgage Insurance previously in effect, at a cost substantially equivalent 1o

of the M ly, i t, from an alternate mortgage insurer

shall be undertaken promptly. Lender may pay for the repairs and

1t or in a series of progress payments as the work is completed. Unless an
able Law, requires inferest to be paid on such Miscellaneous Proceeds,
er any intere ;  on such Miscellancous Proceeds. If the
ecurity, would be lessened, the Miscellaneous
ment, whether or not then due, with the
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.excess, it any, pard to Borrower Such ‘Miscellaneous Preceeds shall be apphed in the order provided for in

'In the evént of a total taking, destructron or loss in value of the Property ‘the Miscellaneous Proceeds
shall be applied to the’ sums secured by tlus Security Instrument, whether or not then dae with the excess, if
any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the farr market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount; of;.the, sums, secured by this Security Instrument immediately -before the partial taking,
desuuctlon, or loss in value, unless Borrower and Lender otherwrse agree in writing, the sums secured by this

ur ‘ shall be reduced by, t.he amount :of the Miscellaneous Proceeds multiplied by. the
followmg tractron (a)_the total amount of the sums secured 1mmedrately before the pamal taking, destruction,
or loss in value divided by. (b) the falr market value of the Property 1mmedrately before the partial taking,
destructron, or loss in value. Any balance shall be pard 1o Borrower. o
-~ In the event of a, partral takmg, destructron, or loss in value of the Property in whrch the fair market
value of the Property immediately . before the partial takmg, destruction, or less in value is less.than the
amouqt of the sums_secured. rmmedrately before the’ partial taking, destruction, or loss.in value, unless
Borrower and, Lendcr otherwrse -agree in wrmng, the Miscellaneous Proceeds shall be applied to the sums
'secured by thls Securtty lnstrument whether or not the sums are then due,
. If the Prop.,rty is abandonea by Borrower, or if, after notrce by Lender to Borrower that the Opposing
P ty (as deﬁned in the next sentence) offers to: make an award to seitle a claim for damages, Borrower fails
within 'kdays after the date the notice -is given, Lender is authorized to collect and
app‘y the Mrs llaneous Proceeds ther to restorauon or Tepair ¢ of the Property or to the sums secured by this
Security,, Instrument whether ot'then due "Opposing Party” means the third party tl-.at owes Borrower
Mrs llaneous» Proceeds or the party agamst whom Borrower. has a right of actron in regard to Mrscellaneous

Borrower shall be.in, default 1f any acuon or, proceedmg, whether crvrl or cnmmal is begun that, in
Lender 'S Judgment could result in, forferture of the Property or other material impairment of Lender’s interest
in the Property or. nghts under thrs Securrty Instrument. Borrower can cure such a default and, if acceleration
has curred, reinstate as provrded in Secnon 19, by causing, l.he action or. proceedmg to be dismissed with a
rulrng that ;in, ‘Lenders Judgment precludes forferture of the Property or other material impairment of
Lender's, mteres in th Property or rlghts under this Secunty Instrument, The proceeds-of.any award or claim
for, damages that are attrrbutable to. thev:mparrment of Lender’s mterest in the Property are hereby assigned
andshall be paid to Lender B
i All Mi cellaneous Proceeds that are not apphed to restoratron or reparr of the Property shall be apphed
in, th order provrded for m,Secuon 2.

orrower Not Released Forbearance By Lender Not a. Warver. Extensron of the time for

payment or modrﬁcauon of amortization of the sums secured by tlns Security Instrument granted by Lender
to, Borrower or, any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any TSuccessors in. Interest of Borrower Lender shall not be required to.commence proceedings against any
Successor in lnterest of Borrower .o, to refuse to extend time for payment or otherwrse modify . amortization
of the sums secured by thrs Securrty Instmment by reason of any demand made by the original Borrower ot
“any Successors aterest .of ; Borrower. Any forbearance , by Lender in exercising any. right or remedy
ir ,wrthout hrmtatron, Lender s .acceptance of payments from third persons, entities or Successors in

Inte est' o Borrower orin. amounts less than the amount . then due, shall not-be a waiver:of or preclude the




Se 8, any Successor in Interest of Borrower who assumes Borrower’s
. Instrument in writing, . and  is. approved by -Lender, . shall obtain _all of
fits . under | this, Sem'rity,,l‘nsmn‘nem.:.,Bochgr,isha]l_no,t be released from
this Security Instrument unless Lender agrees to such release in
-ovenants and agreer of this Security Istrument shali'bind (excepi.as provided in Section
e beneflt the successors and assigns of Lender. . :
(v 14 Loan Charges. Lender, may charge Borrower

Borrower’s default, for.the pu l

Security Instrument, inclu

] it imit » attorneys’ fees, property. ins
oth 1&'_,;fe¢'s,“ the absence of express authority in this Security Instrument to charge a specific fee

Tegard to any

{fo Borrower shall.not be construed as a prohibition on the charging of such fee. Lender-may not charge fees
that are expressly prohibited by, this Security Instrument or by Applicable Law, S
n i law which sets maximum loan charges,

notice touicnd(;r.‘Bo‘rr‘owe:.sﬁall promptly notify

°r of Borrower’s change. of ad I ifies a procedure for Teporting Borrower’s change of
address, then, Borrower shall on) teporta ess through that specified procedure. There may be
only one designated notice. address under this trument at any one time. Any notice to Lender shall
be siven by delivering it or by mailing it by first class mail (o Londer :

quirement under this Security Instrument, v
lq,:querning:.;La)}{;, Séygi' bility; Rules of Construction. This Security Instrument shall be governed
deral law, and; the law of the jurisdiction in which the Property is located. All Tights. and obligations

i ‘ ject equirements and fimitations of Applicable Law.
arties to agree by confract or it might be silent, bu
DSt agreement by contract. Tn the event. that any.

with Applicable Law, such conflict shall
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notaffect other provisions "of ‘this Security Instrument or the ‘Note whi?h can be given effect without the
icting provision. ; . Ve T _
UliPAR Uised “in this Security Instrument: (1) words ‘of the masculine. gender. shall - mean "and - include
corresponding. neuter words or words of the. feminine gender, (2) words in the singular, shall ‘mean and
include the plural and vice versa, and (3) the word "may" gives sole discretion without any cbligation to take
any action. ' ' :
:,-:17./Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.
<118, Transfer. of ‘the. Property, or.a Beneficial Interest. in Borrower. As used in this Section, 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred 'in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future ‘date’to a purchaser. A
‘¢ Iffall‘'or‘any part of ‘the Propeérty-or‘any ‘Interest in the Property is sold-or transferred (or if Borrower is
not‘a natural-person and a beneficial interest in Borrower-is:sold or transferred) without Lender’s prior written
canent,E,Lgn;lcﬁr,-may;;requixg;immgdi'ét_e payment in full of all sums. secured by this, Security Instrument.
( 1, this shall not be exercised by, Lender if such exercise is prohibited by federal law. -
"I Lender exercises this option, Lender shall give ‘Borrower notice_of acceleration. The notice shall
provide a’ period of not ‘jéss than 30 'days from the date the notice is’ given in ‘accordance with Section 15
wirthianbibhBorrowétini\i‘st‘pay: all sums-secured by this Security’ Instrument. If Borrower fails to pay these

sums - prior o the: expiration .of: this. period;* Lender ‘mayinvoke any remedies: permitted by this Security
Instrument-without further notice. or-demand on Borrower. T IR :

© 19, Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
to' the earliest of: (i) five ale‘of the Property pursiiant to any power of sale contained in this
Security Instrument; ‘(i) such other period as Applicable Law might specify for the termination of Borrower’s
right to"teinstate; or:(ifi) entry of ajudgment  enforcing: this Security: Instrument.  Those conditions " are that
Borrower: (a).pays-Lender all sums which then would. be due under this Security Instrument and. the Note as
if ‘no acceleration had occurred; {®) cures any default of anyother covenants or agreements; (c) pays all

.enforcing thi Sgéu:ity,Lnstrument, inclx;diqg, but not limited to, reasonable attorneys’

and valuation fees, and other fees incurred for the purpose of protecting Lender’s

interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
réasoniably réquire to assiife'that Lender’s interest in the Property and rights under this Security Instrument,
and-Borrower’s. obligation'to pay-the sums secured by this ‘Security: Instrument, shall “continue unchanged.
Lender: may require that Borrower pay such reinstatement sums and-expenses in one or more of the following
forms, as selected by, Lender: (a) cash, (b) money order, (c) certified check, bank check, treasurer’s check or

’s chieck, provided any such check is drawn upon an institution whose deposits are insured by a federal
instrumentality or entity or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this -
Securgty'Ixis‘t'ﬁiﬁiéht'andfﬁbbl‘igét.ions secured’ hereby “shall remain fully effective as if no acceleration had
oeciirred. However: this right to Teinstate shall not apply in the case of acceleration under Section 13.
:+; 20+ Sale:of :Note; Change of Loan:Servicer; Notice of Grievance..The Note-or a partial interest in the
Note (together .wi)t,h.this‘s'epu:ity Instrument), can be sold one or more times without prior notice to Borrower.
A sale, might result in a change _in_,\t_lllq,gmity”(kr’lo»'m as the "Loan Servicer”) that collects Periodic Payments

du ‘the Note and this Security Instrument and performs ‘other mortgage loan servicing obligations

- underth Note;'ﬂnsiSec@ifitydInEt’t\ifhént,faﬁd:‘Ap;ilidable'Ea&vl"'l’ﬁeré‘hléo might be one or more changes of
L the Lgan Servicer unrelated 16'a'sale of the Note. If there is'a’changé of the Loan Servicer, Borrower will be
given:written inotice :of: the.change :which -will: state- the’ name and addressof the new Loan Servicer, the
‘ess. to, which.payments should be made and any, other information: RESPA: requires in connection with 2
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'notice of transfer of servrcmg If the Note is sold and thereafter the Loan is servrced by a Loan Servicer other
’ the p chaser of the Note, the mortgage loan servxcmg oblrganons to, Borrower will remain with_the
Loan Servrcer or be transferred to.a successor Loan Servrcer(s) and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser : :

Nerther Borrower nor Lender may commence, join, or be joined to any Judrcral action (as either an
mdrvrdual lmgant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instn.ment or; that alleges thatthe other. party has breached.any provision of, or any duty owed by reason of,
“this. Secunty Instrument, until. such Borrower or Lender has notified the other party-(with such notice given:in
ompllance wrth the reqmreme-ns “of"* Secnon 15) of such alleged breach and' afforded the other party hereto a

)hermcxdes, ‘volaule solvents, matenals comauung asbestos or formaldehyde, and radxoactrve matenals (2)
"Envrronmental Law “means federal laws and laws of the: Jurrsdrcnon where the Property is located that relate
‘ aféty " i onmental"" rotecnon (3) "Envrronmemal Cleanup mcludes any response acnon,

Substances, or threaten to relcase any Hazardous Snbstances on or.in the Property Borrower shall not do,
‘sior: allow anyone else to-do;: anytlnng affectmg the: Property (1) that isiin vrolauon of any Envrronmental

) Substances that are; generally recogmzed to be approprxate to normal resrdentlal uses and to mamtenance of
the Property(including; but:not limited to, hazardous substances'in consumer products). : :
i Borrower shall promptly gwe Lender wrttten notrce of (1) any mvesugauon, clarm demand lawsmt or

A ment 1 _has factual knowledge, (2) any
Envrronmental Condmon, mcludtng but not, lrrmted to, any spxllmg. leakmg, discharge, release or threat of
release of any: Hazardous Substance, ‘and (3) any condmon caused: by the presencc use .or release of a
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NON-UNIFORM. COVENANTS. Borrower and Lender further covenant and agree as follows:
22, Acce!eratxon, Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreeraent in this Security Instrument (but not prior to
"acceleratron under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action requlred to cure the default; () a date, not less than 30 days from the date
‘ e is given to Borrower, by “which thé default must be cured; and {(d) that failure to cure the

- :defaul on'or, before the date specnﬁed in the notice may. result in acceleration of the sums secured by

“this’ Securlty Instrument and ’ ale ‘of’ the ?roperty The notrce shall further mform Borrower of the

y
sale and any other ‘remedies "pernntted by Applicable Law. Lender stiall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, mcludmg, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written
notice of the eccurrence of an event of default and of Lender’s election to cause the Property to be sold
and shall cause such notice to be recorded i in each county in which any part of the Property is located.
Lender or Trustee shall give notice of sale in the manner prescribed by Applicable Law to Borrower
and to other persons prescribed by Applicable Law. After the time required by Applicable Law,
Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder at
the time and place. and under the terms designated in the notice of sale in one or more parcels and in
any: order Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public
announcement “at the time and place of any prevrously scheduled sale. Lender or its designee may
purchase the. Property at any sale...

“Trustee .shall - deliver to the purchaser Trustee s deed conveying the Property without any
covenant - or warranty, expressed ‘or implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the
followmg order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee’s and
attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or
persons legally entitled to it.

-..:23. Reconveyance. .Upon payment of. all sums secured by thls Security. Instrument, Lender shall request
" Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt
secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty to the
person or persons legally entitled to it. Such person or persons shall pay any recordation costs. Lender may
: charge such person or persons a fee for reconveying the Property, but only if the fee is paid to a third party
(such as the 'I'rustee) for services rendered and the charging of the fee is permitted under Applicable Law.
-, 24. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee
‘to any Trustee appomted hereunder. Without conveyance of the Property, the successor trustee shall succeed
to.all the title,: power.and duties conferred upon Trustee herein and by Apphcable Law ’
e - 25, Attomeys’ Fees. As used in this Security Instrument and in the Note “attorneys’ fees shall include
any attomeys fees awarded by an appellate court.
o 26. Protectlve Advancee. This Security Instrument- secures any advances Lender, at its drscreuon may
S make under Sechon 9 of thrs Secunty Instrument to protect Lender’ s interest in the Property and nghts under

L 'thrs Secunty Insh'ument

£ ':\é****‘é*‘**‘*s;g: BQTTOM OF VPAGE 14 FoﬁCONTINUATION************
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“accepts and agrees to the terms and covenams contained in-this

Y SxGNING BELOW Borrower
Secumy_ Instrument and in any nder(s) exccuted by Bon'ower and recorded wnh n

******i********* *‘** *i*t********t*****************************

MOST AGREEMENTS. PROMISES, _AND COMMITMENTS MADE
r ) 19_89 CONCERNING LOANS AND, "OTHER CREDIT
) FOR PERSONAL, FAMILY OR HOUSEHOLD
S‘Y_L, LY BY THE BORROWER'S RESIDENCE MUST BE
ING NS DERATION AND BY SIGNED BY US ‘1‘0 BE .
ENFORq%xE “:J‘ ﬂ, HIRAY Crntavsi LREDEvET ML LAY SR Tl L
***f****}*t 3 ik DAk o e n ok oket *f*f‘f’ff*j',**.__

34-00762 '.
‘Form3038 3!99» .




srA'iE OF:oiz”}? JON, X,// M mw ss: N
o this N Y//L) day of m/ﬁ/m.) , personall} appeared the above named

d acknowledged the foregomg muument to be hlslh-olumary act and deed.

B My Commlssxon Expxres. /0/4// wy Before me:

Noﬁry Public for, Oregott

 Page150i15 .
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LOANS: 0600400762
APPL#: 9909210055

1-4 FAMILY RIDER
(Asmgnggent ot’ Rents)

' THIS 1-4 FAMILY RIDER is made this 5TH day of NOVEMBER, 1999: ,
“-and:is h]gqggprgted into and-shall be deemed to.amend and supplement . the Mortgage, Deed of Trust or
Security Deed (the "Security- Instrument”) of the same date ‘given by the undersigned (the "Borrower") to
S?SUISJ‘BOI‘{OWQ}",’SXNQtetOi e VGG g s o v N R ST Tt I N I [N
ey ] T - FEDERAL SRV ORN ASSOCIATION .. .. .
g, the property described in the Security Instrument and located at:

S, Jn addition’ to, the covenants and agrecments made. in the Security
rther.covenant and agree as follows: : ,

xtures, are added to.the Property description, and shall also constitute the
ecurity . Instrument:  building - materials, appliances, and . goods of every nature
rhatsoeve r hereafier located-in, on, or used, or intended to, be used in connection with. the Property,
inciu'digg ‘goty:;w'ggc,l t:o',ﬂtl}o"s‘e;qunmg purposes of supplying_ or distributing hga!‘ing,p()oling, electricity,
gas, water, air and light, fire prevention and extinguishing apparatus, security and access control apparatus,
plumbing, bath tubs, water heaters, water, closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
vashers, dryers, awnings, storm, windows,  storm doors, screens, blinds, shades, curtains and curtain rods,
attached. mirzors, cabinets, paneling and attached floor. coverings, all of. which, including replacements and
additionis thereto, shall be deeméd to be and remain a part of the Property covered by the Security Instrument.
Al of the foregoing,fogether,vth the Property described in the Security Instrument (or the Jeasehold estate if
the Security Instrument is on a leasehold) are referred to in this 14 Family Rider and the Security Instrument
asﬂxe o . R . :

/LOBN.#:060:04-00762, ' -

le Mac Uniform Instrument
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B USE OF PROPERTY' COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
hange in the use of the Property. or its zoning classification, unless Lender has -}
‘change. Borrower- shall comply with all laws, ordinances, regulauons and requrrem
vbody apphcable to (he Property

C SU ORDINATE LIENS Except as | permmed by federal law, Borrower shalt not allow any lien
; Instrument’ to be perfec gamst the Property wrthout bender s, pnor wrmen

. RENT LObS INSURANCE ‘Borrower, shall, marntam insurance against rrent loss in addition to the
other hazards “for which insurance is reqmred by Section 5. :

[ orrower otherwrse agree m wrmng, the ﬁrst
m Sectton concerumg CC Property 1s deleted All, remaining covenants
Section 6 shall remam in effect

Nz L o8 request after defaul .[Borrower shall assrgn to Lender

svof the‘ roperty and all securrty deposns made in,connection ith leases of .the Property. Upon the
it \Lender~ shall ‘have the right ¢ rnodrfy extend or terminate the.exxstmg leases and to execute new

g’ olerr 1scretron.,As used in this paragraph G, the word "lease” shall mean . "sublease” if the

H ASSIGNMENT OF RENTS APPOINTMENT OF RECEIVER' "LENDER IN POSSESSION.
Borrower- absolurely and unconditionally . assigns and transfers to Lender all the rents and revenues ("Rents”)
fof Lhe Proper‘ty, regardless of' 0, whom the Rents of the. Property are payable, Borrower authorizes Lender or
Lender’s agents ‘(o collect the Renis, and agrees that each tenant of the Property shall pay the Rents to Lender
or Lender’s agents. However, Borrower shail receive the Rents until (i) Lender has given Borrower notice of
default pursuant to Sectron 22 of the Secunty lnstrument and (ii) Lender, has given notice to the tenant(s) that
the Rents are to be pard io. Lender or Lender’s agent. “This assrgnment of Rents constitutes an absolute
K assrgnment and not.an assrgnmenr for addmonal security, only.. ..

ks

At Lender gives notice of defaulf 10 “Borrower: (i) all Rems recerved by Borrower shall be held by

Borrower as: trustee for.. the beneﬁtfof Lender: only, fo. be apphed 1o the, sums, secured by the Security
if) . Lender.. hall be enmled to collect ‘and ‘réceive all of the Rents of the Property, (ru)




- Borrower agrees that each tenant:of the Property shall pay all Rents due and unpaid to Lender or Lender’s
“agents-upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorneys’ fees, receiver’s fees, premiums
on receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on the Prop°ny, and then to.the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any
judicially appointed receiver shall-be liable to account for only those Rents actually received; and (vi) Lender
shall be entitled to-have a receiver appointed to take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the madequacy of the Property as
security.

ts of the Property are not sufficient to cover the costs of taking com.rol of and rnanaging the
' collectmg the Rents any . funds’ expended by Lender for such.purposes shail’ become

mdebtedneas of Borrower to Lender secured by the Security Instrument pursuant to Section 9. .

* Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and
has not performed and will not perform, any act that would prevent Lender from exerc:smg its rights under
this paragraph. .

*Lender, or Lender’s agents. or a judicially. appomted receiver, shall not be quuu'ed to enter upon, take
control of or-maintain-the-Property -before or. after.giving notice of default:to Borrower. However, Lender, or,
Lender’s agentsor a judicially appointed recewer, may do so at any time when.a default occurs. Any
apphcatxon of Rents- ‘shall not cure or waive any default or invalidste any other right or-remedy of Lender.

. This - assignment: of. Rents of the Property shall terminate when all the “sums secured by the Security
Insn'ument are pald in full

- APPL#:9909210055
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