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Lender is the beneficrary \inder thxs Securrty Instrument
WILLIAM I ISEMORE

Dollars
seire) plus interest, Borrower has promrsed to pay this debt in regular Periodic

; ! the debt. mfull not later than ~ DECEMBER 1, 2029 .
(F) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property -
; G _the<de evrdenced | y the Note, plus lnterest any prepayment charges and late charges

der the Note, and all sums due undef this Security Instrument, plus interest.
(H) "Riders" means-all riders to this Security Instrument that are executed by Borrower. The followmg
- rrders are to be executed by Borrower [check box as applicable]:

D Adjustable’ Rate Rider [ Condominium Rider - || Second Home Rider
Balloon Rider-™ ™" 1 Pranned Unit Development Rider |14 Family Rider
VA erer L |:| Biweekly Payment Rider D Othex(s) [specify]

ieans vall controllmg applrcabre federal state and- local statutes, regulations,

,ordi rules and, orders, (that have t.he effect of. law) as. well as all applicable final,

non-appeaIable judicial opinions. R

1(J) - Community - ‘Asseciation’ Dues, Fees and Assessments" means all dues, fees, assessments and other
.“charges:"that - areirmposed on’ Borrower or the Prop~=rty by a condonumum assocxatron homeowners

‘dssctiation or siimilat; organization.

(X). "Electronic Funds Transfer" means any transfer of funds other than a transaction originated by check,

idraft;” ot ‘similar paper.instrument, which is initiated through an electronic terminal, telephonic instrument,

computer, or magnetic tape so as to-order, instruct, or authorize a financial institution to debit or credit an

account. Such term includes, but is not limited to, point-of-sale - transfers, automated teller machine

transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" mean those items that are described in Section 3.

M) "Miscellaneous : Praceeds" means any compensation, settlement, award of damages, or proceeds paid by

any third party (other than insurance proceeds paid under the coverages described in Section 5) for (i)
. damageto, or destructlon of, the Property, (i) .condemnation .or Other taking of all or any part of the Property,
_(ii1) conveyance in lieu of condemnation . or (rv) mrsrepresentatrons “of, .or omissions as to, the value and/or
-condition of the Property.:.. s - R

’rneans the Real‘ Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
*unplementmg regulatron, Regulauon X (24 C.F.R.Part 3500), as they might be amended from time 10 time,
~..’or any. addmonal I. successor legrslatron or regulauon that govems the same subject. matter. As used in this
Secun t

Tiariia T

“URPRL Bi99110100017 h@ \e/g :090-04-17671

Pag;ez:;ns»




to a’ "federally related mortgage loan even if the Loan does not quahfy asa "federally related mortgage loan”
under RESPA. ‘

((6)) Successor m Interest of Borrower“ means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s oblrganons \mder the Note and/or this Security lnsuument

: TRANSFER OF RIGHTS IN THE ROPERTY o

; urrently has the address of

97601 [Z\p Code]

‘WITH(all the 1mprovements ‘now or hereafter erected on theproperty, and all éasements,
tures now, or } hereafter a part of the property All replacements, and additions shall also
re rred to in thrs Securrty Instrument as the

0 » te hereby conveyed and has
ant and convey the Property and _that the Property'rs' «Cept for encumbrances of
fend gen ally the mle to the Property agarnst all claims and demands,

UMENT kcombm s umform covenants for natlonal use and non-unrform
s by Jurlsdrc'lon to constmrte a umform secunty mstmment covermg real

and Lender covenant and agree as follows
't, Escrow ltems, Prepayment Charges, and Late Charges.
I rpal of, and rnterest on, the debt, evrdenced by the Note and any
ges due ‘under the Note. “Borrower shall also pay funds for Escrow Items
drlnsSecurrty Instrument shallbemade in US.




cmeni:y. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
‘dueé’ inder the'Note and this Security Instrument be made in one or more of the following forms, as selected
by IJéndet: (a) cash, (b) money order, (c) certified check, bank check, treasurer’s check or cashier’s check,
prov‘ d any. such check js, drawn uj on an institution whose deposits are insured by a federal agency,
instrumentality, or (d) Electronic Funds Transfer. o

d by Lender when received at the’ location designated in the Note or at
tion 2 designated by, Lender in'accordance with the notice provisions in Section 15.
y Tetun any. payment(s) ot paftial payifient(s) 'if the payment(s) or partial payment(s) are
ing the Loan Current. Lender may accept any payment(s) or partial payment(s) insufficient to
waiver_of ‘any rights hereunder or prejudice to its rights to refuse such
‘the future, but Lender is not, obligated to apply such payments at the time
“Periodic Payment is applied as of its scheduled due date, then Lender
funds. Lender may hold such unapplied. funds until Borrower makes
0an f Borrower does not do so within a réasonable pefiod of fime, Lender
apply, such funds or return them to Borrower. If not applied earlier, such funds will be applied to
ing’ principal ‘balarice ‘under the Note immediately ‘prior to foreclosuré. No offset or claim which
in the future against Lender shall relieve Borrower from making payments due
Note nstrument or performing the covenants and agreements secured by this
urity Instrument, | e W W
3. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
dkaan‘.apglﬁeq by Lender shall be apptied in the following order of priority: (1) interest due under the
): principal”due under the Note; (3) amotinis due under Section 3. Such payments shall be applied to
iodic Payment in the_order in which it became due. Any remaining amounts shall be applied first to
late charges, second to any other amounts’ due under this Security Instrument, and then to reduce the principal
balance of the Note. S 5
~If- Lender . receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one' Periodic Payment is outstanding, Lender may apply any payment received from
. Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full. To the ‘extent that any excess exists after the payment is applied to the full payment of one or more
Periodic Paymeiits, such excess may be applied to any late charges due. Voluntary prepayments. shall be
applied first to any prepayment charges and then as described in the Note.
<. Any application of payments, insurance proceeds, or Miscellaneous Proceeds 1o principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.
3. Funds for Escrow: Items. Borrowér shail pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any,

or any ‘sums’ payable by Borrower to Lender in lieu of the payment of ‘Mortgage Insurance premiums in
‘accordance wxmmg

provisions of Section 10. These items are called "Escrow Items.” At origination or at any
“'ihe {etm of the Loan, Lender may require that Community Association Dues, Fees and
ments shall be an Escrow Item.

under this Section. Borrower

n to pay the Funds

50 10 pay to Lender Funds for any of all

“may only be in writing. In the event of such waiver, Borrower
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shall ‘pay directly, when and ‘where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment\wnhnn ‘such time period as Lender may require. Borrower’s obligation to. make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Jtems dxrectly, pursuant to-a waiver, and Borrower fails to pay the amount. due for an Escrow liem,
Lender may. exercise. its rlghts under Section 9 and. pay- such.amount and ;Borrower shall then be obligated
under Section: 9 to.repay:to.Lender any such amount. Lender may revoke the waiver-as to any or. all Escrow
Items at any. time by a notice. given:in accordance -with Section:15 and, upon such revocation, Borrower shall
pay-to Lender all:Funds, and:in such amounts;. that.are then required under this'Section 3.

«-+Lender.may, at-any: time; collect and. hold :Funds in-an amount (1) sufficient to permit Lender to apply
the Funds at the-timespecified under. RESPA and (2) not-to exceed the maximum amotint 2 lender can require
under ‘RESPA:' Lender-shall estimate the amount  of- Funds:due-on the:basis: of current data and reasonable
estimates ‘of ‘expenditures of future Escrow- Items or otherwise in accordance with Applicable Law.

** The Funds'shall be'held in‘an institution'whose deposits are insured by & federal-agency, instrumentality,
or: ermty (mcludmg Lender, if‘Lender:is an institution whose deposits are so insured) or in any Federal Home
Loan’ Bank “Lender’shall’ apply the /Funds ‘to pay’ the ‘Escrow: Itémis no Jater ‘than the time specified under
‘RESPA’ Lender ‘shall i not charge ‘Borfower for holding and’ applymg the’-Funds, annually analyzing the
escrow’ accotmnt; o "nfymg 'thé ‘Escrow” Items, unless’ Lender pays Borrower interest’on the Funds and
Apphcable Law permi ‘_ Lender to make such a charge Unless an agreement 1s made in writing or Apphcable

Borrower any Funds. held by Lender. T
fedet ‘Charges; ... Liens. . Borrower . shall pay all taxes assessments charges, ﬁnes, and 1mposmons
attributable .to:the Property ‘which ,can. attain priority- over this Secunty Instrument, ‘leasehold payments or
ground wrents.on the Property, if.any, and,Community Association Dues; Fees, and Assessments, if any. To the
extent that these-ifems:are Escrow. Items, Borrower shall pay them in the manrer provided in Section 3.
Borrower :shall: promptly : discharge. any -lien which has- priority over. this: Security - Instrument . unless
Borrower (a) agrees’in writing to the-payment of the obhganon secured by:the-lien in' a manner acceptable to
Lender, but:only iso long:as:Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends- against-enforcement “of the-lien in;legal:-proceedings which in'Lender’s opinion’ operate to prevent the
enforcement of- the-lien‘while! those: proceedings -‘are pending, but ‘only- until such: proceedings- are concluded;
kor,(c) secires fromthe holdér'f the lien'an agreement samfactory to Lender: subordmaung the lien to this
) Secimty Instrument"lf I.ender determmesithat any part of the Prdperty is’ sub_]ect to a hen whxch can attam




days of the- date on ‘which that notice is given, Borrower shall satisfy the lien or take one or more of the
ions set forth above in this'Section 4.
L 2rider iy require Borrower to pay a one-time charge for a real estate tax venﬁcanon and/or reporting
. service used by Lender in connection with this Loan.

B, Property Insurance. Borrower shall keep the improvements now exrstmg or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This

“~ifisurance ‘shall ‘be’ ‘Taintaified’ i ‘the amotits (including ' deductible levels) and for ‘the ‘periods that Lender
“réquires. ' Whiat“Lénder ‘requires' pursuant to the preceding sentenices can chiange during ‘the term of the Loan.
“The insiirance® cafrier: providing ‘the :insurance shall ‘be"chosen 'by- Borrower ‘subject to Lender’s right to
"disapprove Borrowet's" choice,  which'right  shall - not- be :exercised “unreasonably:” Lender may require

“Borrower:topay;in-connection’with: this: Loan; either: (1) -a:one-time: charge: for flood" zone determination,
«certification:: and- tracking? services-or (2) ‘a one-time ‘charge: for: flood zone" -determination and certification

sservices and siibsequent: charges:each time- :remappings- or. similar. changes occur which reasonably might
affect-such: determination or certification.: Borrower: shall: also .be. responsible - for. the ‘payment ‘of any fees
imposed ;by-the:Federal. Emergency :Management Agency in connection: with. the review:of anyflood zone
:determination: resulung from an objection by. Borrower. . 1 .

4 f: Borrower ;fails::to mamtam any; of: the coverages descrrbed above, Lender may. obtam insurance

t: Lender,s optron :and . Borrower’s expense. Lender is- under:no oblrgatlon to purchase any

u:‘greater or lesser coverage than was prevxously in effect. Borrower
the msurance coverage. so obtamed mrght sxgmﬂcamly exceed the cost of

T thie"evént of 10ss; Borrower ‘shall give promipt notice to the insurance carrier and Lender. Lender may
{mak proof ‘of-loss'if not’ made promptly’ by’ Botrower. ' Unless’ Lénder and” Borrower othetwise” agree in
Writing} any’ :insurance’ proceeds, whethét or not the underlying 'insurance ‘was réquired by Lender, shall be
~applied to'restoration ‘or Tépair of ‘the ‘Property, if the restoration or repair is-‘economically feasible and
Lender’s 'security is not lessened: During such'repair ‘and restoration period; Lender shall have the right to
“hold-such insurance:proceeds:until Lender has had an opportunity to inspect such-Property to ensure the work
+has:‘been-completed to ‘Lender’s- satisfaction, ‘provided . that :such: inspection- shall be' undertaken ‘promptly.
:Lender may. disburse :proceeds-for:the. repairs and restoration in a single: payment or in a:series of progress
paymients - as:;the" workis:completed: ‘Unless -an. agreement is made: in writing or- Applicable ‘Law requires
tinterest.to_be paid:on such insurance :proceeds, Lender:shall not:be-required.to pay. Borrower any interest or
;earnings: on such ;praceeds: Fees:for; public. adjusters, or other: third parties; retained:by: Borrower shall not be
-paid out of .the insuzance, proceeds and shall be;the sole obligation :of Borrower..If the restoration or repair is
not«economlcally feasible or. bender s secunty would be lessened, the i insurance proceeds sh'\ll be apphed to
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Borrower. Such insurance proceeds. shall be applied in the order provrded for in Section 2.
~__If Borrower abandons the Property, Lender. may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond -within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
~otherwrse, Borrower hereby assrgns to Lender (1) Borrower 's. Tights to any insurance proceeds, in an amount
3 der the Note or thts Security Instrumem and (2) any other of Borrower S
: miums pard by, Borrower) under. all insurance
msofar as such rrghts are applrcable to the coverage of the Property Lender
er to reparr or, restore the Property or to pay amoums unpard under the
t, hether or not then due .
’rr' upy, establrsh and use the Property as Borrower 'S prmcrpal resrdencer
the executr n of. thrs Securlty Instrument and shall contrnue to occupy the Property as
[ ce least one. year after the’ date of occupancy, unless Lender otherwise
consent shall not. be unreasonably wrthheld or unless _extenuating circumstances
Borrower s, control h
on,; Mamtenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or unparr the. Property, allow the Property to detériorate or comumit waste on the Property.
Whether, or not Borrower is residing in. the Property, Borrower shall maintain the Property in order to prevent
the Property from detenoratmg or decreasmg in value due to its condrtron Unless it is determined pursuant 10
Secuon 5 thal reparr or restorauon not econorrucally feasrble Borrower shall promptly repair the Property if
ged to. avord further deterroratron or damage If insurance or condemnation proceeds are paid in
connecti n with. damage to, of ‘the. takmg of, thic Property, Borrower shall be responsible. for repairing or
storrng the Property only 1f Lender has released proceeds | for such purposes. Lender may disburse proceeds
d. restoratron in.a srngle payment .o in a serres of progress payments  as the work is
insuranc ndemnatron proceeds are not sufficient to repair or restore the Property,
heved of Borrower s obhgauon for, the completron of such repair or restorauon 1
S agent’may make. reasonable entrres upon. and, mspectrons of the Property If it has
l ‘ i S pect the mterror of the rmprovernents on the Property Lender shall give
Borrower nouce at‘the tune of or pno 0 such an interior inspection specrfyrng such reasonable cause.
: . Borrower shall be in default if, during the Loan application process,
"ng at the direction of Borrower or wrth Borrower s knowledge or
co ent gave fal ‘mrslead ng, or. inaccurate informaion or statements to, Lender (or failed to
e, Lender wrth materral information). m connecuon wrth the Loan. Material representauons include, but
ns c ncemmg Borrower s occupancy of the Property as Borrower’s principal

) v lnterest in the Property and Rrghts Under thrs Securrty Instrument. If

ils to perform the}covenants and ‘agreements contarned in this Security, Instrument, (2) there is

i 4 tliat migt significantly affect Lender’s rnterest in the Property andlor rights under this

(such as-a proceedrng in bankruptcy, probate, for condemnation or forfeiture, for

en, whi ! .may. attain priority. over. this. Security . Instrument _or to enforce. laws or

. Borrowe has abandoned the Property then Lender may do. and pay for whatever is

ble or approprrate fo protect Lender’s interest in the Property and rights under this Security
at, rotectrng and/or, assessing the: value. of the Property, and .securing . and/or repairing
lude, but are, not hmrted to, (l) paymg any sums_secured by a liecn

: and, (3) paymc, reasonable

090 “04- 1/671
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument including its
secured nosmon in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
‘Property to' make repairs, change locks, replace or board up doors and windows, drain-water from pipes,
. €liminate . building - or other code violations . or dangerous. conditions, and'have utilities turned on or off.
Alihough Lender may-take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
- authorized under this Section 9.
ALYy, amounts disbursed by.. Lender under . this Secuon 9, shall become . additional .debt of Borrower
ecured_by thrs Securrty Instrument( ’I‘hese amounts shall bear mterest at the Note rate from the date of
be

)ITO ] . tIe to the Property, the leasehold and the fee trtle shall not merge unless Lender
t the‘merger in wrrtmg

. ,3pay the prermums requrred 10 mamtam the Mortgage Insurance in effect If, for any reason
the’ Mortgag Insurance coverage requlred by bender ceases to, be avalIable from ‘the mortgage insurer that
prevrously provrded ‘such insurance and Borrower was requn‘ed to make separately designated payments
toward the premiums_for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
;substantrally equlvalent to the, Mortgage Insurance previously in effect, af a cost substantxally equivalent to
the cost to Borrower. of, the Mortgage Insurance prevrously in effect, from an alternate mortgage insurer
(selected by Lender I substantrally equwalent Mortgage Insurance coverage is.not available, Borrower shail
‘conunue to. pay to Lender the, amount of the separately desrgnated payments that were due when the insurance
.co erage ceased to. be m effect Lender wrlI accept, use and reiain these payments as a non-réfundable loss
'reserve in heu of Mortgage Insurance Such Ioss reserve shail be non-refundable, notwithstanding the fact that
the Loan is ultrmately paid in full and Lender shall not be required to pay Borrower any interest or earnings
-on such loss, Teserve. Lender can no Ionger require loss reserve payments - if Mortgage Insurance ‘coverage (in
fthe amount and for the perlod that Lender requires) provided by an insurer selected by Lenderagain becomes
vallable is obtamed and Lender requtres separately desrgnated payments toward the prennums for Mortgage
:Insur e If Lender reqmred rtgage Insurance as a condmon of makmg the Loan and Borrower was
,requrred to make separately des ignated payments toward . the prermums for Mortgage Insurance, Borrower
ay t the premrums quir mamtam Mortgage Insurance in effect, or to provrde a non-refunidable loss
1 ., Tequir ment for Mortgage Insurance ends in. accordance wrth any written

tw en. Borrower and Le der provrdmg for. such ter'mnatron or untd termmatron is required by

" Not his Sec' on, 10 affects Borrower s obllgatron to pay interest at the rate provided

11 Assrgnment of Mlscellaneous Proceeds F orferture AII Mlscellaneous Proceeds are hereby
as 'gned to and S| ‘pard to Lender :

£ gthe Property is. damaged ‘such. Mlscellaneous Proceeds shall be applied to restoration or repair of the
.,Property, if, the restoratron or, repalr is. econonucally feasible and ‘Lender’s securrty is not lessened. During
) ,,reparr and restoratlon perlod Lender shall have ‘the rrght to hold such Miscellaneous Proceeds until
’Lender Jhas had an opportumy to. mspect such Property to ensure the work has been completed to Lender S
sausfactron’ provided that such mspectlon shall be undertaken promptly ‘Lender may pay for the repairs and
Erestoratron ina smgle dlsbursement orina serles of progress payments as.the work is completed. Unless an
.agreement, 1s.made in, wrrtmg or, Apphcable Law requrres mtert.sl to be pard on SULh Miscellancous Pro«.eeds

‘WOPO-M-}%?;'
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excess, if any, paid to-Borrower. Such ‘Miscellaneous Proceeds shall be applied in the order provided for in
Section 2. ’ '

£ In'theélevent of a total taking, destruction, or loss in value of the Property, the Miscellanecus Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. ' '

In the event of a parttal taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than_the amount. of the sums secured. by, this_Security Instrument immediately before the partial taking,
destructron, or. loss 1n value unles Borrower and Lender otherwrse agree in wrmng, the sums secured by this

'ty_lnstrument 1shall be reducedp by the amount of the Mrscellaneous Proceeds multiplied by the
followmg “fraction: (a) ! the- total am un‘t‘of the sums secured immediately before the partral taking, destruction,

o1, loss in value drvrded by, (b) theJ fair. market value of the. Property 1mmed1ately before the partial taking,
destructton, or loss in value. Any b lance shall be pard to Borrower. :

In the even of a parttal takmg,' destructton, or loss in value of the Property in whrch the fair market
value of the Property unmedlately | fore the partial takmg, destruction, or loss in_value is less than the
amount of ‘the sums secured,rmmedrately before the ‘partial takmg, destruction, or 10ss in value, unless

' ¢ ise agree.in. writing, the Miscellaneous Proceeds. shall’ be apphed to.the sums
secur d by this Securrty Instrument whether or not the sums are then due.
the Property'rs abandoned by Borrower, or.if, after notice by Lender. to Borrower that the Opposing
’ (as deﬁned in the next sente nce) offers to make an award to settle a claim for damages Borrower fails
30 rthrn 30 days after the date the nouce is given, Lender is authonzed to collect and
the Mrscellaneous Proceeus ther, to restoratron or reparr of the Property or to the sums secured by this
whether or not"then due *Opposing Party means. the, third party that owes Borrower
Mrscellaneous Proceeds or the party agamst whom Borrower has a nght of action in regard to Mrscellaneous

be in default 1f any actron or proceedmg, whether cwrl or cnmmal is begun that in
grnent could result in forferture of the Property or other material 1mpa1rment of Lender’s interest
perty or, nghts und ecunty Instrument Borrower. can cure such a default. and if acceleration
instate as, provrded in Sectron 19 by. causmg the actron or proceedmg to be dismissed with a
judgment, precludes forferture .of the. Property or. other material impairment of
o mterest m the Property or, rlghts under, thrs Securlty lnstrument The proceeds of any. award or claim
; c attrrbutable to the, unparrrnent of Lender s mterest in the Property are. hereby assigned
hall be pard to, Lender
- Mi llaneous Proceeds, that are not applred to restoratton or repatr of the Property shall be applled
m the order. provrded for.in, Sectton 2
] Not Released, Forbearance By Lender Not a Warver. Extensron of the time for
payment or modlﬁca on, of, amortrzauon of, the sums secured by thts Securrry “Instrument granted by Lender
or in Interest of Borrower shall not operate ‘to release the liability of Borrower or
any Successors terest of Borrower Lender shall not be required to commence ‘proceedings against any
lnt’ est of Borrower or, to refuse to extend time for payment or. otherwise modify amortization
' ¢Secunty lnstrument by reason of any.demand, made by the original Borrower or
.. Any forbearance by Lender in exercrsmg any.. right .or remedy
tatton, Dender S acceptance of payments from third persons, entities or Successors in
;less than the amount then due, shall not be a waiver:of or preclude the

hty,‘Co-srgners, Successors and Assrgns Bound. Bormwer covenants and

ns .and lrabtllty shall be Jomt and_several, Ho\\ever, any Berrower who
Note. a. co—snguer) (a) is co—sngnmg this

, mmm_#-ogo 04-17671




Securtty Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
“Instrumant; ‘anid (c) agrees that Lender and any other Borrower can agree to extend, modify,-forbear or make
any accommodattons with regard to the terms of this Security Instrument or the Note without the co-signer’s

consent
- Subject. to the provrsrons of Section 18, any Successor. in Interest of Borrower who assumes Borrower’s
,obhgauons under “this' Securtty Instrument in writing, and s, approved by Lender shall obtain all of
‘ 'd‘ beneﬁts under tlns Secunty lnstrument . Borrower shall not_be released from

:20) and beneﬁt the successors and. assrgns of bender
020 | 3 ges Len may charge Borrower fees for servrces performed in connectton with
Borrower s de. t, fo the, purpose of, protecting . Lender’s mterest in_the Property and rights under this
rSecurtty Instrumen , tncludmg, but. not ltmtted to, attorneys’. fees property inspection and valuation fees. In
tregard to any other fees, the absence of express authority in thts Securtty Instrument to charge a specific fee
to, Borrower shall not be construed asa prohxbmon on the chargtng of such fee. Lender may not charge fees
‘that are expressl prohlbrted by ‘this Securtty Instrument or by Appltcable Law.
n is. sub_;ect wa law which sets, maximum loan chasges, and that law is fmally interpreted so
r other, loan charges collected or 0 be collected in connection with the Loan exceed the
] (a) any such loan charge shall be reduced by the amount niecessary to reduce the charge
.o the permttted limit; and (b) any sums already collected from Borrower which exceeded pernutted limits
i refunded 1o, Borrower Lender, may choose (0 make. this refund by reducing the principal owed under
the Note or by makmg a dtrect payment t0. Borrower lf a refund reduces prmcrpal the reduction will be
a. partis prepayment wnhout .any prepayment charge (whether or.not a prepayment charge is
_prov1de Afor under the Note) Borrower S acceptance of any such, refund made by drrect payment to Borrower
wrll constltute a waiver of any rtght of actton Borrower rrught have arising out of such overcharge.
ces. All no 'ces .given by Borrower or Lende' in connection with thts Securrty Instrument must
be m wntmg Any nottce to Borrower in. connectton with tlus Security lnstrument shall be deemed to have
been grven to Borrower when mailed by first class mail or when actually ‘delivered to Borrower’s notice
address Jif sent by other. means. Nottce to any one. Borrower, shall constitute notice {0 all Borrowers unless
Applrcable Law, expressly requtres otherwrse The nottce address shall be, the Property Address unless
Borrower has desrgnated a'substttute nottce address by notice 10 Lender Borrower shall promptly notify
Lender of Borrower s change of address If Lender spemﬁes a procedure for reporttng ‘Borrower’s change of
address, then Borrower shall only report a. change of address. through that specified procedure. There may be
only one desrgnated not.ce address under this. Securtty Instrument at any one time. Any notice to Lender shall
be. gwen by dehvertng tt or by mathng it by first class ‘mail to Lender’s address ‘stated herein unless Lender
‘has destgnated another address by nouce 0. Borrower. Any notice in connection with this Security Instrument
shall not be, deemed to have been grven to Lender until actually recetved by Lender If any notice required by
tlus Secunty Instrument 1s also requtred under Appltcable Law, the Appltcable Law Ttequirement will satisfy
‘the correspondmg requtrement under . this Securrty Instrument.
16. Governmg Law;. S('verabthty, Rules of Constructton. This Security Instrument shall be governed
by ed al la aud the law of the _turtsdtctton in whrch the Property is located. All rights and obligations
tai i .tlus Securtty Instrument are sub'ect 0 any, requtrements and ltrmtattons of Applicable ‘Law.
gh . xpltcttly ! ttly allow the parttes to agree by contract or it might. be silent, but
construed as’g prolubmon agautst agreement by contract. In the event that any
icts with . Apphcable Law, such conflict shall




not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

JAsused in': this Security lnstrument (1) words of the masculine gender shall mean and: include
corresponding . neuter words or words of the feminine gender (2) words in the smgular shall mean and
include the plural and vice versa, and (3) the word "may" gives sole discretion without any obligation to take
any action.

% b 8 Borrower s, Copy. Borrower shall be given one copy of the Note and of this Security Instrument.
y of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the'Property“ means any legal or beneficial mterest in'the Property, mcludmg, but not limited to
those Beneﬁcral interests transferred in a bond for deed; contract for deed, instaliment sales contract or escrow
apteemient, the ‘intent of which'is theitranisfer' of title by Borrower:at a future date’to a purchaser.
: soIf-all or-any: part of the Property:or.any Interest in the:Property is sold or transferred (or if Borrower is
not a, _natural person.and. a beneﬁcral rnterest in Borrower is sold or transferred) wrthout l_ender s prior written

inder ex rcrses ‘this optron “Lender shall give' Borrower ‘notice of acceleration. The notrce shall
provrde Fperiod of not’less than 30 ‘days from the-date’ the notice’ is-given in accordance :with Section 15
within;which Borrower. must:pay. all sums:secured by this Security: Instrument. If Borrower fails to pay these
sums , prior; to ;the . expiration: of this. period, - Lender. ‘may - invoke any : remedies. perrmtted by this Security
lnstrurnent wrthout further,notrce or:demand on Borrower. .
Bor ght to, Remstate After Acceleratlon. lf Borrowcr meets certam conditions,
B wer shall have ihe’ rrght ‘to have enforcement of this Seeurlty ]nstrument discontinued at any time prior
to’ the earliest of: (i) five"days’ before ‘sale of the Property pursiant to any power of sale contained in this
Security; Instrument; (ii) such-other:period as Applicable Law might specify for the termination of Borrower’s
right to. reinstate; or:(iii)-entry-of 2 judgment enforcing this Security Instrument.. Those conditions. are-that
Borrower: (a).,pays Lender all sums. which then would be due under; this Security Instrument and the Note as
ed (b) cures any default of any other covenants or agreements; (c) pays ail
tlns ecurrty Instrument mcludmg, but not hrmted to, reasonab]e attomeys

fees, property D

interest in‘the Property and rights under thrs 'Security Instrument; and (d) takes such action as Lender may
reasonably require to assure: that Lender’s: interest in the- Property and.rights under this Security Instrument,
and-Borrower/s, obligation :to pay.the sums secured by: this -Security lnstrument shall  continue unchanged
Lender.may requxre that Borrower. pay. such.

a) cash (b) money order, (c) certrﬁed check bank check treasurer s check or

- agency; |
Security ‘Instrument and ¢ obhgatlons ‘secured hereby shall- remain - fully effective as if no acceleranon had
oceurred - However, this tight to'reinstate shall not apply in the case of acceleration under Section 18.
., 20, Sale of Note; Change; | of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
. Note W(together wrth thrs Secunty Instrument) can be, sold Ore or.more times, wrthout prior notice to Borrower.
A sale mrght result m a change in the entrty (known as the "Loan Servrcer") that colleets Perlodrc Payments
. due 8 an ty ‘Instrument’ and performs ‘other miortgage - loan servicing obligations
uriderthe: Note!” tlns‘Security?Instrurnent, vand' Applicable ‘Law. There also ight be one or more changes' of
the:Loan Servicer'unrelated toa: sale of the:Note: If there is;a change of the:Loan Servicer, Borrower will be
. glven wrltten gnotme :of: the, change .which . will -state. the. name; and - address; of  the.new 'Loan Servicer, the
: lneh -payments should be made and. any; other mt'ormatron RESPA neqmres in connection with a
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" niotice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than. the pugéhgser of the Note, it morigage loan servicing obligations to- Borrower will remain with the
o d‘Loau S‘fég’;liiéer'i')r be transferred to a successor I.)oaﬁ"Sef\"’icer(s) and are not assumed by’ the” Noté purchaser
iiinless otlietwise provided by the Note purchaser." ! e
Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
EIg?s’grumggt‘zfgg‘:‘ttl’m:.al!ggg§‘,tl‘1a_‘t_ the other party has l_)reqched@uy,p{r_oyi:sion.gli, or any duty/ owed by reason of,
:this.Security. Instrument, until such Borrower or Lender has notified the other party (with such notice given in

:compliance:with the:requirements:of ‘Section 15) of such alleged breach and :afforded the other party hereto a
'Yéasonablé’ ‘ddféﬂét‘thei giving ‘of ‘such'notice o take corrective action’ If ‘Applicable Law provides a time

lapse’ befo: certain action can be taken, that time period will be deemed o be reasonable
fo pasagaph, The ntice o acceleraion and apportuy. o cure given t6 Borrosier pursuant
'to Section 22, and. the notice; of acceleration given to, Borrower, pursuant fo Section 18- shall be deemed to
:satisfy the notice-and. opportunity to-take corrective action provisions of this Section 20,

21.:'Hazardous 'Substances;- As ‘used: in this-:Section” 21: (1) "Hazardous Substances” are those
ubstances “defined 'é}'tdx‘id‘di'::haziqdbus‘ substances;’ pollutants, or wastés'by ‘Environmental Law and the
es: ga lme,kerosene,othe ﬂammableof toxxcpetrole m products, toxic pesticides and
;hg,bicftié;s,_ vo ‘n,tlysf,./‘ljna m}ﬂs‘,gﬁbhiéihing;'ésbési{i;(:qr ifgmialdehytjét,v_éind\radioactive materials; (2)
'::'E,En&ironmental I.aw" means federal laws and laws of the jurisdiction where:the Property is located that relate
: :healtﬂ;'safety ‘or-environmental -protection; (3)" “Environmental : Cleanup"~ includes any response action,
Vaction, of teimoVal detion, as defified in Environiiertal Law and (4) an "Envifonmental Condition”

use, ;:on‘t‘xl"il'n,jtéit('):;”(;)r' otherwxse tngger anEnvxronmental Clga:iup. 0 L
e‘o‘r pémutthe ptﬁé—"—é?’,ﬁ? dispo, i;il,','sprvggé‘, or’ relga’se: of any, Hazardous
p_r;:;;]_reatevn‘ fo release any, Hazardous Substances or. in the.Property. Borrower shall not do,

1o allow; anyone ,élgq;to;dp,‘-,anything ‘affecting. th'el}"ropcnyr (l)ﬂthét; is':in-violation of any Environmental
sLaw, (2)'which: creates 'anv;Enviromnental Condition ‘or-(3) which, dueto the presence, use, or release of a
‘Ha2ardous' Substarnice; creates’aléondition that adversely ‘affects ‘the value ‘of the Property. The preceding two

te
il

entences. apply to tl}g"pgfs , use 'élrlétc_;);lfaggu i th“Pr_;;pérty'éfr'gmaﬂ"guantities of Haigrddus

Substances. that are generally, recognized to be appropriate to normal residential uses and to maintenance of
-the Property: (including; but:not fimited to, hazardous substances.in consumer products). RS v

i :fBotrower:shall*promptly-rgivcg Lender written notice of (1) any - investigation,; claim, demand, lawsuit or

Gther-“action‘ by an "fg'ovémmei.itali'6r¢'fegulat6ry'agencyf.o'r private party * involving “the Property and’ any

rdous” Sub \ ntal  Law of ' which " Borrower “has “actual “'knowledge; (2) any

ntal. Condition, inclu i otllmned o, sglllm ‘,;'l{e,l _ldlsvél;'z,x’fg'e','xfé‘lease or threat of

of any, Hazardous, Substance, -and (3).any. condition caused. by, the ‘presence, use or release of a

: Hazgtdous{Substdnce which adVersely;affccts,theA value df,the: Property: If. ,B‘orrower, léams, or is notified by

K g‘bVéﬁix‘xi’emal”or?regulatory ia"\ithority' or'any’private party, that'ariy ‘removal- or other teiediation of any

' Te 3 ecessary, Borrower shali ‘promptly take all necessary remedial

Il create any oBiigéﬁiidx{ on Lenderfor an




notice of transfer of servicing. If the Note is sold and thereafter the Loan is servrced by a Loan Servicer other

haser of the Note, the mortgage loan servrcmg obligations to-Borrower will remain with the
Ioan ervxcer'or be transferred to a successor Loan Servrcer(s) and are not assumed by the Note purchaser
-uless otherfwise provided by the Note purchaser. :

Neither Borrower nor Lender may commience, join, or be joined to any Jud1c1a1 action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
lnstrument or that alleges that the ot.her party | has breached any provrsron of or, any duty owed by reason of,
thlS Secunty Instrument untll such Borrower or Lender has notified the other party (with such notice given in
compltance with. the: requtrements sof -Section 15) of such alleged ‘breach and-afforded the other party hereto a

period’ after the giving ‘of ‘such’notice to take corrective actton 1f: Apphcable Law provrdes a time

ore certam actron can be taken, that f ‘wrll be deemed to be reasonable

fo purpo 3 } ] )e fotlce of acceleratron and opportumty to cure gtven to Borrower pursuant

to Sectron 22 and the notrce ;of, accelerauon grven to Borrowerx pursuant to Secuon 18 shall be deemed to
satisfy-the notice and opportunityto:take corzective: action provisions of this Section 20’

aungs 21.x Hazardous Substances As used in -this :Section*21:"(1) "Hazardous Substances" are-those

t d “as’ 8 ) ‘or wastes by Envrronmental Law and the

“Envrronmental Law“ means federal laws and laws of the le‘lSdlCllOn where the Property is Iocated that relate
‘to health, safety or envrronmental iprotection;- (3) - "Environmental ' Cleanup™ includes any- response ‘action,
‘or témoval’ ; defmed m Envrronmental'il..aw and (4) an "Envrronmental Condmon

nor allow,anyone else to do. anythmg affectrng the Prop..rty (1) that is;in. vrolatron of any Envrronmental
Law, ) wluch“creates an-Envrronmenta‘ Condmon or (3) whrch due to the presence, use, or release of a

the. Propertyt(mcludmg, but not hmlted to, hazardous substances [in consumer products). S
- 11.1:::Borrower shall -promptly: give; Lender written notice of (1).any investigation,: clarm demand lawsult or
any govemmental ‘or regulatory agency ior prtvate party mvolvmg the Property and any

0!
Aty

’ Hazardous Substance, »and (3) any condmon caused by the presence use or release of a
the Property lf Borrower learns or is. nottﬁed by

. ‘H“‘ ;,

R l” e:[




NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
. 22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s ‘breach ‘of any covenant or agreement - in this Security: Instrument (but net prior - to

acceleration under Section 18 unless Applicable' Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date

.. the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the

default on’or before the date specified in the notice may result in acceleration of the sums secured by
“this Security Instrument and sale’of the Property. ‘The notice shall further inform:Borrower of the

T g ate after acceleration and the right fo bring ‘a'court action to assert the non-existence of a

- defaultor any’ othier “defense ‘of Borrower to acceleration and sale. If ‘the default is_not cured on or-

' befa date specified ini the notice, Lender at its option may require imiediate_payment in full of
~“all’ sums ‘secured by this* Security’ Instrument ‘without *further ‘demand - and may invoke the power of
" sale’'and any other remedies permitted by Applicable Law. Lender shall be entitled. to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trusteé fo execute a written
notice of the occurrence of an event of default and of Lender’s election to cause the Property to be sold
and shall cause such notice to be recorded in each county in which any part of the Property is located.
Lender or Trustee shall give notice of sale in the manner prescribed by Applicable Law to Borrower
and to other persons prescribed by Applicable Law. After the time required by Applicable Law,
Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder at
the time and place and under the terms designated in the notice of salé in one or more parcels and in
any order Trustee determines. Trustee may postpone sale of all or any pareel of the Property by public
announcement at the time and place of ainy previously sciieduled sale. Lender or its designee may
purchase the Property at any sale. ..~ - . ;

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the
following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee’s and
attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or

“persons legally entitled to it. ¥ :

.-..23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request
Trustee {o reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt
secured by this Security Instrument to Trustee. Trustee shail reconvey the Property without warranty to the
person or persons legally entitled to it. Such person.or persons shall pay any recordation costs. Lender may
charge such person or persons a fee for reconveying the Property, but only if the fee is paid to a third party
(such as the Trustee) for services rendered and the charging of the fee is permitted under Applicable Law.

24, Substitute Trustee. Lender may from time 1o time remove Trustee and appoint a successor trustee
to any Trustee appointed hereunder. Without conveyance of ﬁfthé.Propérty, the successor trustee shall succeed
to all the title, power and duties conferred upon Trustee herein and by Applicable Law. : ‘ )

25. Attorneys® Fees. As used in this Security Instrumént and in the Note, "attorneys fees" shall include

any attom'eysfz fees:awarded by an appeliate court. ‘ :
) —26.’,Protective:' Advances. This Security Instrument secures any adyances Lender, at its discretion, may
make under Section 9 of this Security Instrument to protect Lender’s interest in the Property and rights under

. this Security Instrument.

#%#44ux¥22**SEE BOTTOM OF PAGE 14 FOR' CONTINUATIONS % &% % ¥ % # 0
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BY SIGNING BELOW Borrower accepts and- agrees to the terms and covenants contained in this

Secunty Instrument and in’ any nder(s) executed by Borrower and recorded with it,
S RREEY

-Borrower

(Seal)

Borrower

Gea I TR W T (Seal)

IR RE

-Borrower k. e T -Borrower

******}*****************************************

BY US AE‘TER “OCTOBER
VSION

gy
uwr
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o STATE OF OREGON, - famaddf Countyss:
P On thls g QJ’A day of ; . ’ {7@;} personally appeared the above named

/Qﬁ,éﬂj@ é/rﬁ(é‘/f/\) J/AJ@ (/ ane s C- C@b&w

: ; ] d acknowledged the foregomg xnstrument to be lus/her/lhenr voluntary act and deed/ 4 f'. ) )

.-:-‘,My Commxssxon Explres 9— (p O /

DA P, RODRIGUEZ
N%%’%?W Puauc-oneeof
CGMMISSION NO. 301701

- Page 150t 15.

'.APPL'#:SSZ_I.IOIOOVOI et : ' LOAN #:090- -04-17671

smte of Oregon County of Klamath

Recorded’ 1171099, at 2 3,.le.
“In'Vol. Mog- Page

Linda Smith,

County Clerk Fee$_gp®2
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—— — —— - ' State:of Oregon, County

rai, e50 all 0 gmATS 0 (e, Ares 201 Recorded 11/10/99, at 4f/ p- m.
In Vol M99 Page_ Y4975 .~
Linda Smith, o
County Clerk - Fee$_20

WARRANTY DEED

KNOW ALL BY THESE PRESENTS that ... Lee. Reid.Tawoey

hereinafter called grantor, for the consideration hereinafter stated, to grantor paid by ___Lyle M. and Shirley L..Shaffer

hereinafter called grantee, does hereby grant, bargain, seil and convey unto the grantee and grantee’s heirs, successors and assigns,
that certain real*pro%eny, with the tenements, hereditaments and appurtenances thereunto belonging or in any way appertaining,
sitvated in K1 ama h o .. -~ County, State of Oregon, described as follows, to-wit:
' Lot’~.753‘,7_§7810ck 117, MILLS ADDITION to the City of Klamath Falls, according to the
‘official plat thereof on fila in the office of the County Clerk of Kiamath County,
Oregon. & il G e ' :

T (IE SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE)
To Have and to Held the same unio grantee and grantee’s heirs, successors and ‘assigns forever.

And grantor hereby covenants to and with grantee and grantee’s heirs, successors and assigis, that grantor is lawfully seized
in fee simple- of the above granted premises, free from all encumbrarices except (if no exceptions, so state): WNOWE

, and that
grantor will warrant and forever defend the premises and every part and parcel thereof against the lawful claims and demands of all
persons whomsogver, except those claiming under the above described encumbrances.

The true and actual consideration paid for this fransfer, stated in terms of dollars, is $--28,000.. 00 . ® However, the
actual consideration consists of or includes other property or value given or promised which is {£1 the whole [ part of the (indicate
which) consideration.® (The sentence between the symbols @, if not applicable, should be d leted. See ORS 93.030.)

In construing this deed, where the context so requires, the singular includes the plural, and all grammatical changes shall be
made so that this deed shall apply equally to corporations and to individuals.

In witness whereof, the grantor has executed this instrument this __% %.___dayof OdobhelC 19@.&; if grantor
is a corporation, it has caused its name to be signed and its seal, if any, affixed by an offi ;7 or other person duly authorized to do

so by order of its board of directers.
THIS lNSTRUMEN'I;‘WKL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN YL I ﬂ

|
THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND USE LAWS AND REGU- ks }1 4
LATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON

ACQUIRING FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPRO-
PRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES
AND TO DETERMINE ANY LIMITS ON LAWSUITS AGAINST FARMING OR FOREST
PRACTICES AS DEFINED IN ORS 30.930.

STATE OF OREGON, County of Klaemih 25 0o
- - This ins%gnéw cknowledged before me on 1 o W

» . This instrument was acknowledged before me on

“m%é b @?ﬂm

NO. f
ﬂ Notary Public for Cé;gon

My commission expires -




