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STATE OF OREGON, .

NGOUNY Of ——ooooooo oo }?&

AT Jcentify. that the within. instrument

ey e e ew e was reckived for record on the

Te hre StFect AR o Tectiyed for recorc-on 1 -
1

Legate > { o R ; ,19 -, at
lama alls, OR 97601 R i O’clOCKk ——.-..M., and recorded in

JTyle W. & Shirley L. Shaffer. SPACE RESERVED ™" e NQy -eoooea - OT PABE,
55 5 = : g s fee/file/instru-"

i

~-..""Wimess my hand and seal
affixed.

TNAME -

i By

between

Fee Rei as Grantor,

as Trustee, and

LvleW&SerleyL ‘;-Sh:a'ff‘er',\ husband and«rwife =

S T T A Pt ..., as Beneficiary,
S : SR . ...WITNESSETH: ‘
rantor irrevo ‘bargdins, sells and conveys'to trustee in trust; with power of sale, the property in

Eh i Cotiity, Oregion, described asi | . i '

37+Block’ 117; MILLS' ADDITION to the City ‘of Klamath Falls, according

£ on file 'in the office of ‘the County Clerk

together with all and sindul. -the: odli ts and appﬁrte_nazioes and -all other rights thereunto belonging or in anywise now
or.hereafter appertaining, and the rents, issues and profits thereof and. all fixtures now.or hereafter attached to or used in connection with
the property. b, o . : R - ) ; gt o

FOR THE PURPOSE OF SECURING PERFORMANCE of cach agresment of granfor herein Gontained and payment of the sum

ik e

of L Eaurteen T

housand:and..no/100s-~=x- :

IRRARRL AN 2 . A : Dollars, with intere;f thafooﬁ'according {o the terms of a ,promi@m
note 'o‘f'al{m,"dqfa _h’er’ewith;' paygtﬂq to Vbeneliciary or order -and -made by g‘ran_tor,dhe fingl payment of principal and interest hereol, it
ot sooner.paid; to be due and payable November15,2004, DOX.i . =

: . The -date of maturity of the debt. secured: by this instrument is the date, stated above, on which the final installment of the note
becomias due and payable. i.cocn vl e — - L :
"% To protect the security of this trust deed, grantor agrees: . ' .

:, 1. To: protect, preserve and maintain the property in good condition and - repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any.waste of the property.. . . . : . .

.2, To complete or-restore promptly. and in good .and habitable condition any building or. improvement which may be constructed,
damaged. or destroyed thereon, and. pay when due all costs incurred therefor.
... :3, To comply with.all laws, ordi  regulatio cov ¢s. conditions and restrictions atfecting the property; if the beneliciary
so requests,:to join in ting such:li ing stat ts pursuant to the Uniform Commercial Code as the beneliciary may require and
to pay for tiling:same . in:the. proper. public oftice or offices, as well as the cost of all lien searches made by filing ofticers or searching
agencies as.may be deemed-desirable by the beneliciary. : . . R

4. To -provide and continuously. maintain. insurance on the buildings now or hereafter erected on the property against loss or
damage by fire .and such other hazards as.the beneficiary may from time to time require, in an amount not less than §... ..
written in companies acceptable. to.the beneficiary, with loss payable to the latter; all policies of insurance shall be deliver
ficiary as'soon as-insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least tifteen days.prior to the, expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same.at grantor’s exp The ¢ collected under any fire or other .insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneficiary may determine, or at-option of beneficiary the entire amount so collected,
or any part. thereot, may Be released. to grantor, Such application or release shall.not cure or waive any default or notice of default here-
ander or invalidate any act done pursuant to such notice.. :
- 5..To keep:the property iree from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed. upon;or-against the property before any part of such taxes, assessments and other chardes become past due or delinquent and
promptly. deliver receipts, therefor to beneficiary; should the grantor fail to make paymenié of any taxes, assessments, insurance premiums,
liens or other charges:payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment,: beneliciary may, at its option, make- payment- thereof, and the amount so paid, with interest at the rate sef forth in the note
secured -hereby, together. with.the obligations described in paragrapks 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust.deed, without-waiver of any rights arising from breach of any ot the covenants hereof and for such payments,
with interest :as aforesaid, the property hereinbefore described, as well .as the.grantor, shall be bound to the same extent that they are
Bound. for the payment of the obligation herein described, and all. such payments shall be immediately due_and payable without notice,
and the nonpayment thereot shall, at the option of the beneliciary, render all.sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.
-+ - .6, To:pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred: in connection with or in enforcing this obligation and trustee’'s and atiorney’s fees ectually incurred.
- 7..To appear in-and defend any. action or proceeding purporting to affect the security rights or powers of beneficiary or trustee;
and in .any ‘suit, action or:proceeding .in which the beneliciary or trustee may. appear, including any suit for the foreclosure of this deed
or. any suit.or sction related to this instrument, including but not limited to.its validity and/or eniorceability, to pay all costs and ex-
penses, -including. evidence of ‘title and -the bensficiary’s or trustee’s attorpey, fees; the amount-of attorney.fees mentioned in this para-
graph' 7 in:ali.cases shall:-be fixed by the trial court and in the event of an appeal from any judgment or decree of the trial court, grantor
further agrees:to pay such sum at the appellate court shall adjudge 1 bls as the b ficiary's or trustee’s attorney fees on such appeal.
e o It s moutunlly agreed thats « oiic v o ds v B T T -

8. In the ,event that.any. portion. or..all of .the property shall .be .taken.under the right. of inent di in or d tion, bene-

lféia}y -shall have. the right,:it.it.so elects,: to requira-that all or any portion. of . the monies, payable as compensation for. such taking,

NOTE: - The Trust Daoud Act proﬂdorlhamhd‘fmﬂn hereundor must be. either an_aitorney, who is an active membor of. the Oregen State Bar, o bank,
1, . tFets . +hart 0]

trust ¥ x 14 gs and loan dtodeb undor the laws of Oregon or the United States, a title insurance company authe-

tized:to |nsi:r'-,m|--m real: property - of -this state, its subsidiaries, ‘cfﬂklial‘es,' ‘agents’or_branches, the . United States or any ag th {,.or an
agent licensed under ORS.696.505 to 696.585. N . . G o
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which are in excess. of :the. amount requ:red fo pay all reasonable costs, exp and aﬁorney s fees necessarily paid or incurred by grantor
in.such proceedings, shall.be.paid. to beneficiary and.applied by it first upon any. reasonable .costs and expenses and attorney's fees, both
in the trial and late courts, ily pald or incurred by beneficiary in such proceed'mgs, and the balence applied upon the indebted-
ness secured hereby, and grmtor agroes,. at- its own . expense, to fake such actions .and te such instr ts as shall be necessary
in tion, promptly upon. beneficiary’s request.

9. At any tlme and from time to. time upon written request of benehcmry, payment of its fees and presentatmn of this deed and
the note for endorsernent (in case of {full reconveyances, for cancellation), without atfecting the Irab:hty of any person for the payment of
the indebtedness, trustse may (. a) consent to the making of any map or plat of the property; (b) join in granting any easement or creat-
ing .any restriction thereon; (c) join-in: any subordination .or other agreement atfecting this deed or . the lien or charge thereoi; (d)
reconvey, without warranty, all or any part.of the: property..The grantee in any reconveyance may be described as tke “person or persons
legally entitled fhereto," and the recitals.therein of any matters or facts shall be concIusxve proof of the truthfulness thereof. Trustee’s
tees for any-of :the services mentiored.in this:paragraph shall.be not less than $5.

=10, - Upon any default. by grantor hereunder, beneficiary may. at.any time without notxce, either in person, by agent or by a receiver
to be appomted by a court, and without regard to the adequacy of any security. for the indebtedness hereby secured, enter upon and take
possession of. the property or any.part thereof, in its own name sue or, otherwise collect. the rents, issues and profits, including those past
due and unpaid, and apply:the same, less costs and expenses of -operation .and collection, including reasonable attorney’s fees upon any
mdebtedness secured hereby, and in such order as beneliciary may determine.

RERSIRES § Ut The entering upon and taking possession of the property, the collection of such rents, issues and profits, or tlxe proceeds of tire
and other. insurance policies or compensation or awards for any. taking or damage of the property, and the application or release thereot as
nioresatd, shall not cure or waive any, default or. notice of default hereunder-or invalidate any act done pursuant to such notice.

112, Upondetault by.grantor in payment of any indebtedness secured horeby or in grantor’s performarnce of any agreement hereunder, time
bemg of. the:essence with respect to such payment. and/or performance, the beneficiary .may declare all sums secured hereby immediately
due and payable. In such:.an event. the beneliciary may elect.to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, either at
law or: in ‘equity, which tho: beneficiary. may. have.. In the event the beneticiary elects to foreclose by advertisement and sale, the bene-
ticiary or:the trustee shall execute.and cause to be recorded. a written notice of default and election to sell the property to satisty the obliga-
tion secured hereby whereupon the trustee:shall fix the time and place of sale, give notice thereol as then required by law and proceed
to foreclose this trust deed.in the manner. provided.in ORS 86.735 to 86.795.

13.. After the trustee has: commenced foreclosure by advertisement and sale, and at any time pnor to 5 days before the date the
truslee conducts the-sale, the grantor or any other person so privileged by ORS: 86.753, may cure the d It or defaults. If the default
consists of ‘a failure. to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other:.than such portion as.would:not.then be due had no default occurred. Any. other default that is capable of being
cured may be cured by:tendering.the’ periormence required under the obligation or trust deed. In any case, in addition to curmg the de-
fault- or..deiaults,::the person.effecting the cure shall pay to the beneficiary. all costs. and expenses actually incurred in enforcing
the obligation of ‘the trust deed todether with trustee’s and attorney's fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall be. held on the date and at the time and place desrgnex’ed in the notice of sale or the time to which
the sale may:be postponed:as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or.parceis at auction:to.the highest: bidder.for cash, payable. at the time of sale. Trustae shall deliver to the purchaser its deed
in form as required by.law conveying .the property so sold, but without any covenant.or warranty, express or implied. The recitals in the
deed of any -matters: of-fact shall be conclusive proof.of the truthfulness thereof.. Any: person, excluding the trustee, but including the
grantor-and benehcuzry, may. purchase at the sale.

15, When trustee:sells:pursuant to:.the powers prowded herem, trustee shall apply. the proceeds of sale to payment of (1) the ex-
penses of - sale, -including the compensation of the trustee and a reasonable charge by frustee's attomey, (2) to the obligation secured by
the trust deed; (3) to:all persons havmg -recorded liens subsequent fo the interest of the frustee in the trust deed as their interests may
appeer in the. order of their pnorlty and (4) the surplus, if any, to the grantor or to any successor in interest entitled to such surplus.

16. Benehcmry may Irom timo to time appoint a successor or successors fo any frustee named herein or to any successor frustee
appomled hereunder,-Upon such_-appointment, and without conveyance to the successor -trustee, the latter shall be vested with all title,
powers and_duties conferred upon any trustee herein d or d her jer. Each such appointment and substitufion shall be
made by wr:tlen instrument éxecuted by beneticiary, which, when recorded in the mortgage records of the county or counties in which the
property - is situated, shall be conclusive ' proof of proper int t of the or trustee.

17. Trustee accepts this trust when this deed, duly ted and ack ledged, is made a pubhc record as prowded by law. Trustee
is not obligated to notily. any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee’ shall be a party unless such acti ding is brought by trustee.

The grantor covenants and agrees to and with the benelxcmry and the beneficiary’s successor in interest that the grantor is lawiully
seized infee simple of the real property and has a valid, unencumbered title thereto, except as may be set forth in an addendum or exhibit
etrnched hereto, and -that ‘ths grantor will warrant and iorever defend-the same egamst all persons whomsoever,

ARNING : Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor’s expense to protect bene-
ficiary's interest. This insurance may, but need not, also protect grantor’s interest. If the coliateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel

the coverage by provxdmg evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage bencficiary purchases may be considerably more éxpensive than insurance grantor mtght otherwise
obtain alorie ‘and imay: not:satisfy .any need for property damage coverage or any mandatory liability insurance re-
quzrements 1mposed by applicable law.: - - -

... The grantor wirrants that the proceeds of the loan represented by the above descnbed ote and this tmst deed are:
= (a)k primarily for grantor’s personal, tamily or household purposes (see Important Notice beIow), ¢

: b) .for. an organization, or (i even if grantor is a natural person) are for L or cial purposes.

i deed apphes to, inures to the beneht of and binds all parties hereto, their heirs, legat devisees, administrators, executors,
personal repr ives, s and a s..The term beneliciary shall mean- the holdér and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary hersin. .

... In .construing. thiz trust deed, it is understood that. the grentor, trustee and/or beneliciary may each be more than one person; that
xf the context so requires, the singular shall be taken to mean and include the plural, and that generally all grammatical changes shall be
made, assumed and implied to.make, the provmons hereot apply equally to cwpomftons and to individuals.

2 A IN'WITNESS WHEREOF the grantor has executed this inst
* IMPOR'IANT NOTICE: Daleh, by lining out, whichever warranty {a) or [b) is

it if y:la) Is’ applicable and the beneficiary is a creditor
as ‘such word' is deﬁned in ‘the’ Truth-in-Lendi A:f and Regulation Z, Ihe

ficlary, MUST, y. with_the_Act. und fon by maki

 for this purpose use: Ste Form No. 1319, or equivnlenl
If compllun:o wlrh Ihe A:t Is not required, disregard this notice.

) TATE OFOREGON; County of ..

~This instrument was acknowledged before me on
Lyle W.- Shaffer and Shirley L. Shaffer

FICIAL

VJCKIEB
| ea,"ﬁ;':szr'f@“w;*;ﬂ" e
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'\3».

: Notary Public for Oregon My commission expxres?‘ﬁ/ Jof
REQUEST ‘FOR FUI.I. RECONVEYANCE {To be used only when obligations have been pmd }

Trustee
the'legal owner and holder of all:indebted, secured by the ioregomg trust deed. All sums secured by the trust
id and satistied, You hereby are directed on payment to you of any sums-owing to you under the terms of the
trust deed "or” pursuant to statute; to I:all:evid of il secured by the trust deed (which are delivered to you hecewith
tagether thh ‘the trust deed) and to reconvey, thhout ‘werrenty, to the parties desrgnated by he term: of the trust deed the estate now

held by you under the same, Mail regonveyanee and d

19 "'State of Oregon, COunty of Klamath

Do not lose or destroy this Trust Deod OR THE NOTE which it secures. Recorded 11/10/99, at Zid
Both must be delivered to the trustee for cancellation before In Vol. M99 Page_¢¥7 7¢

reconveyance will be made. Linda Smith, oo
S . County Clerk Fee$S /S —




