Vol "Mag__Page &507”;;“,;
Vol M99 Pape 44976

STATE OF OREGON,
ounty of . — f S8
NI cértify. that. the within instrument
eckiyed: for ‘record ‘on- the:

flhé'i,;ML':W‘SHEf fer e "Séfcégggéf}@; "

2222 Applegate Street: RECORDER'S USE -
Klamath«Falls 'OR~97601
Ly Benefeary Name and Address,

{ Ammqumg;nmw,mm,'mmip): CYRT - : R -~ Witness my hand and seal

/ST ANERICAN: 71 T2E . | affixed.

NAME

By

THIS TRUST DEED, miade this ...l .ivowri. day of o 19 between

TLeeReid TawhenLyle W, Shaffer and Shiriey L. Shaffer hshand and wife s Gramtor,

as Trustee, and

Byie i -SRIy I CShaffer T huchand-and_wifas

g e * e Tee:Redd ‘Tawney oo o o
d el e .. .WITNESSETH:

v Grantor 'ir{gypqu{y::graip{s,jqu‘g‘ajnq,";selr_ls_'and conveys to trustee in trust; with power of sale, the property in

rrssesezonrirenee: COUNEY, Qregon, described as: L

;. MILLS' ADDITION to the City of Klamath Falls, according

as Beneficiary,

Klamath

«to.ithewofficial ;plat thereof on file in the office of the County Clerk

Vil -

togother with-all ‘and singular the ter ts; hereditaments and appurtenances and all. other rights thersunto belonging or in anywise now
or. hereafter appertaining; and ths rents, issues and protits-thereof and all tixtures now. or hereaiter attached to or used in connection with
the property. B TR LAe e e T f La Gt : R Tl - . : .
) FORTHE "PURPOSE 'QF SECURING, ;PERFVORMA‘NCE of each agreement of grantor herein contained and payment of the sum
.Fourteen Thousand..and..no/100sx- i

oraeiat e L el . Dollars, with interest therson according to the terms of a pramissory
note of’evendate herewith, payable to beneficiary or order and made by grantor, the tinal payment of principal and interest hereof, it
not sooner paid, to ba due and payable November‘15,2004, 9X, - . o
: .‘The date: of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of the noic
becomss due and:payable. - ., L L . .
- To protect:the security. of this trust deed, grantor agrees: .
--:1. To.protect, preserve and: maintain the property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to.commit or permit any waste of the Dproperty. L .
2. Too complete or restore promptly. and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor.

: 3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; it the beneficiary
so requests, to join.in executing such linancing statements pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for liling same in the proper-public oltfice or offices, as well as the cost of all lien searches made by filing officers or searching
agencies as may be deemed desirable by the beneficiary. .. . o

4. To provide-and' continuously maintain insurance on the buildings now or herealter.erected on the property against loss or
damage. by fire and such other hazards as the beneficiary may from time to time require, in an amount not less than $. )
written in companies. acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene.
ficiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at.grantor’s expense. The amount collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness sacured hereby.and in such order as beneliciary may determine, or at option of beneliciary the entire amount so collected,
or any part thereof, may be rel d to g . Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice.

5."To keep:the property free from construction. liens and to pay all taxes, assessments and other charges that may be levied or

d ‘upon:or against the property before any part of such taxes, assessments and other charges become past due or delinquent and
promptly- deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other chardes payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneliciary -may, at:its option, make.payment thoreof, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured:by this trust.deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property. hereinbefore described, as well as the grantor, shall be bound to the same extent thaé they are
bound for, the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed. .

- :6. To-pay all costs, fees and expenses of this trust including ths, cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustee’s and attorney's fees actually incurred. .

. 7..To appear in-and defend any action or proceeding purporting to alfect the security rights or powers of beneficiary or trustee;
and in any. suit, action.or proceeding in which the -bensficiary or trustee may appear, including any suit for the foreclosure of this deed
or any suit or. action rolated: to this instr t,‘including but not limited to its validity and/or enforceability, to pay all costs and ex-
P , including evid. ‘of titlo and tho beneliciary's or-.trustee's attorney fees; the amount of attorney fees mentioned in this para-
graph 7 :in-ali.cases shall be tixed by the trial court and in the event of an peal from any jud, or decree of the trial court, gramtoe
further agrees to pay. such sum at the appellate court shall adjudge r ble as the b ficiary’s or trustee’s attornay fees on such as-peal,

It.is mutually agreed that: . .- R . o .
8. In the event. that. any portion or all of the property shall be taken under the right of inent domain or d ion, bene-
ticiary shall have:the right,if :it. g0 elects, to require that all or any portion of the monies payable as compensation for such taking,

NOTE: : The -Trust Dsed- Act provides :that:the trusteo hereunder.must be either an. attomey, who is an active member of the Oregon State Bar, a bank,
trust pany:or savings and loan iation authorized to do husl under the laws of Oregon or the United States, a title insurance company qutho-
rized:to insure title:fo real property of this state, its subsidiaries, offiliates, agents or branchaes, the United Stales or any agency th f,.or an

agent licansed under ORS 696.505 10 696.585, . .




