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7 Lender’s address i~ 540 .MAIN STREET, KLAMATH FALLS, OR 97601 -

 Lender is the beneficiary undenj.h:s Securlty Instrument.
; Trustee"— lS WILLIAM

The,N’testates ihat Borrowér'owes‘lxnder FIFTY" NINE THOUSAND NINE HUNDRED' AND NO/100
: . Dollars
T 4 -_.) plus interest.- Borrower has- pronused to. pay this debt in regular Periodic

Payments and to pa _the debtin full not later than =~ DECEMBER 1, 2014 .
(F) "Property" means. the property that is described below under the headmg "Transfer of Rights in the

(G), '}Loan', means the debtrevxdenced by the Note plus mterest any prepayment charges and late charges

- -due under the Note, and all sums dueé under this Security Instrument, plus interest.

CHE)Y "Riders" ‘meansall riders to this Security Instrument that are executed by Borrower. The following
: nders are to be executed by. Borrower [check box as applicable]:

D Adjustable Rate Rlder L] Condominium Rider {1 Second Home Rider
: ‘Balloon Rider " - L] Planned Unit Development Rider Ll14 Family Rider
VA Rlder : e ] Biweekly Payment Rider L] Other(s) [specifyl

non-appealable _]udxcxal opuuons
(J) "Commumty Assoclatmn Dues, Fees and Assessments" means all dues fees assessments and other

: (K)' "Electronic Funds Transfer“ means any transfer of funds, other t.han a transaction ongmated by check
‘draft}’or similar -paper instrument, which is initiated through an electronic terminal, télephonic instrument,
computer, or magnetic tape o as 1o order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.
(L) "Escrow. Items" _miean those items that are described in Section 3.
o) "Mlscellaneous Proceeds" means any compensation, seitiement, award of damages, or proceeds paid by
. any third" party (other than insurance proceeds: paid under the coverages described in Section 5) for (i)
damage to, or destruction of, the Pfoperty, (ii) condemnation .or other taking of all or any part of the Property,
: (111),conveyance inlieu-of: condemnanon or’ (1v) nusrepresentatwns of or omissions as to, the value and/or
“cond:tion- of t!ie Property Rt
. (N) “Mortgage Insurance" means msurance protectmg bender agamst the nonpayment of, or default on, the

eriodic: Payment“ 1neans the regularly scheduled amount due for (1) pnncxpal and interest under the
plus (2) any 3 axnounts under Section 3 of this Security Instrument.

the ‘Real ‘Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its

uon Regulation X (24 C.F.R.Part 3500), as they might be amended from time to tms,

e any addmonal or: successor legislation or regulauon that governs the same subject: matter. As L.sed in this
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10 a :"federally évlated‘ morfgége loan" even if the Loan does not qualify as a-"federally related.mortgage loan"-
“ under,RESPA’ S ST

t of Borrower" means any pém'y,lhat has taken uﬂeto the Property, whether or not
Trower’s obligations under the Note and/or this Security Instrimen;.

, TRANSFER,OFR‘GHTSINTHEPROPERTY Lol :
This Security, Instrument secures 10, Lender: (a) the repayment of the Loan, and all renewals, extensions and
' : and (b) the performance of. Borrower’s. covenanis and- agreemients under g

For this purpose, _.Bbrrq’wer__.v_'”;pvqcably ‘grants and conveys to.Trustee, in

ale, . the following described. . property ... located  in  the

v 2o IName of Recording Jurisdicgon), .

41, SOUTH, RANGE 12 EAST OF

 OREGON, . AND THE NOATH 20 "FEET

ST

which curremly .has the address. of
97632 [Zip Code]

Teco;

Pmpen}" ,4 ;\\'1 ' 4 gl ;:~_~:@ Domnn ek e e IR
NIFORM ‘{ENANTS.ipqrrowcriaqd I_quercovenanr and agree as follows: -

Interest, - Escrow Items, . Prepayment. Charges, arnd Late :
-principal 1of, and .inferest y,:ﬂtl;e;dqbt»gyiderxced by the Note and any




currency.' However, if any check or other instrument received by Lenderas Payment under the Note or this

* Security Instrument  is returned to Lender unpaid, Lender may require that anyor zl] subsequent payments

{due’ UAder the Note and this Security Instrument be made of tlie ‘

:by Lender:.(a) cash, (b) money order, {c), certified ¢ eck, bank check, treasurer’s check. or cashier’s check,
Check »;i,v.»,vqrawn,uppn .an -institution, w 10se deposits. are. insured by a fe

tinstrumentality, or entity or. (@) Blectronic Funds Transfer.
. Payments are deer ‘

encumbrance: on the Prope. easehold payments or ground rents on the Property, i any; (c) premiums
for anyandaumsui'an required by. Lender under Section 5 and (d) Mortgage Insurance premiums, if any,
Or any . sur 5 payable ,byfl}éiji'qw‘qrjid Lender in lieu of the payment .of Mortgage Insurance premiums in
e with the provisions of Section 10, These items are called "Escrow. Items. " At origination or at any
Aime_during the term of the Loan, Lender may require that Community Association Dues, Fees and
;Assessments, if agy,.be escrowed by, Borrower, and such dues, fees and ésbégiment.gshaﬂ,b‘e, an Escrow Item,
;Bprrowerf;sna!!;959@p§xafufin‘qla«t' Lender, all noti under this Section.. Borrower
o nder:the Funds for Escrow ] 0 bligation to pay ‘the Funds
‘ Lender. Funds for, any or. all
the event of such ‘waiver, Borrower
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" shall pay directly, whcr‘lv and where payable, the amounts due for any Escrow, Items for which payment of

has been waived by Lender and, if Lender requires, shall furﬂish to Lender: receipts evidencing such
paymeiit within such time period as Lender may require. Borrower’s obligation .to make such payments and
to,provide receipts-shall for all purposes ‘e deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase. "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
_Escrow; Items directly, pursuant. to:a waiver, and Borrower fails to pay the amount.due for an Escrow Item,
I_'enderzmayre);grciéé,its right;ungie; Section 9 and p‘ay‘ such amount and Borrower shall-then be obligated
uhdqr.r Section9 10 repay to: Lendgr,' any such amount. Lender may revoke: the waiver as.to-any or all Escrow
Items at-any time by-a.notice.given:in accordance with Section 15 and,upon such revocation, Borrower shall
payto-Lender all-Funds; and:in such:amounts, that are then required under this Section 3. - .

.+ Lender may,at any-time, collect and-hold : Funds in an amount (1) sufficient. to permit Lender to-apply
the Funds:at the time specified under RESPA and (2) not to exceed the maximum ‘amount a lender can require
under~RESPA  Lender ‘shall-estimate: the-amount of Funds-due on: the basis of current data'and reasonable
estimates of expenditires of futuré Escrow-Items or otherwise in‘accordance with ‘Applicable Law.

++:27The Fands shall be held'in an institution whose deposits are insured by:@ federal agency, instrumentality,
‘or ‘enfity (including Lender; if Lender is an institution whose deposits afe so instired) or in any Federai Home
Loan: Bank. Lender shall ‘apply the Finds-to pay the Escrow Items no later than the ‘time specified under
RESPA " Lender ‘shall riot charge “Boffower for holding and applying the Funds, annually analyzing the
setifying  the “Escrow Items, dinless Lender pays Borrower interést on the ‘Funds and

‘Lendér to make such a charge. Unlless an agreement is made in writing or Applicable
aid on' the Funds, Lendet shall not be required to pay Borrower any interest or
swer and Lender can agree in wiriting, however, that interest shall be paid on the

, witl ',(ut:'c‘h:‘a_rgé, an ‘annual accounting of the Funds as required by

'Funds ‘held in"escrow, as'défined ‘under RESPA, Lender shall account 10
! sécordanice with RESPA. If there is a shortage of Funds held in escrow, as
1 notify Borrower as. required by RESPA, and Borrower shall pay to
e up the shortage in accordance with RESPA, but in no more than twelve
iency, of Funds held in escrow, as defined under RESPA, Lender shall
0 - RESPA, and Borrower shall pay.to Lender theamount necessary to make up
the deficiency-in accordance with RESPA, but in no.more than twelve monthly, payments. = . ,
.,..;Upon.payment.in full of all sums secured by this Security Instrument, Lender shall promptly refurd-to
Borrower any Funds held by Lender. .- . N A W
-2« 4 Charges; - Liens:; Borrower, shall .pay=all taxes, assessments; charges, fines, and: impositions
amibnrtablee:to;the Property .which: can attain priority - over- this ‘Security - Instrument,  leasehold -payments or
ground. rents on the Property, if any, and Community- Association Dues, Fees, and Assessments, if any. To the
extent:that these items are Escrow Items, Borrower shall pay them in-the manner provided in Section 3.
-+ Borrower :shall promptly- discharge any - lien -which: has: priority - ‘over . this ‘Security- Instrument -unless
Borrower:(a) agrees in:writing to the payment of the obligation: secured by the lien in a manner acceptable to
Lender, but only: so long as‘Borrower: is performing such-agreement;(b) contests the lien'in good faith by, or
 defends-against enforcemeit of the lien'in, legal proceedings which in Lender’s opinion operate to prevent the
. enforceinient of the lien‘while' those proceedinigs are pending, but only ‘until-siich proceedings are concluded;
\.oti(c) secures from’ the -H(')ldé‘r'ﬁ_f thé lien an ‘agreement ‘satisfactory to- Lender' subordinating ‘the lien to- this
- Security Ins If Lefidér ‘defermines that any part of the  Property is subject 't6-a lien which'can attain
e y nt,”Lender may give Borrower a‘notice idéntifying the lien. Within 10

- LOAN £:090-04-17670
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actions set forth above in this Section 4. LA
“Lénder may require Borrower to pay a one-tithe charge for a real estate tax verification and/or reporting
‘service used by Lender in connection with this Loan. o . . .
‘5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
"Property insured against loss by. fire, hazards included within the term “extended coverage,” and any other
.hiizards including, but ot limited to, earthquakes and floods, for which Lender requires insurance. This
‘inSurance ‘shall’ be”maintained inl'the amiounts (including -deductible levels) and for the periods that Lender
‘reqitires. What'Lendér requires pursuant to' tiie preceding sentences can change during the term of the Loan.
“Thé 'insurafice ‘ carrier providing (he ‘iisurance shafl be chosen by Borrower - subject to Lender’s right to
‘disapprove: Borrower’s' thoice; *which’ right “shall "ot be exercised unreasonably. Lender miay require
‘Borrower ‘o pay;:in"conriéction” with ‘this :Loan, either: (1) a ‘one-time charge for flood zone determination,
certification -and - tracking services ‘or:(2)  a’ one-time charge for flood zone determination and certification
sservices-and: subsequent ‘charges :each time: remappings -or similar: changes - occur -which reasonably might
affect.such- determination-ior’ certification; Borrower: shall -also- be: responsible for the payment. of any . fees
firi;posqd‘ by-the: Federal:Emergency - Management ‘Agericy- in' connection: with: the: review of any flood zone
‘determination resulting from-an objection by Borrower. - S e T :

. days-of the date d;i which that notice is given, Borrower shall éatisfy:_mg lien or take one or more of the

snzielf;: Borrower fails-to. maintain -any. . of the. coverages . described. above,  Lender. may obtain insurance
coverage, ;at. Lender’s : option. ;and .Borrower’s expense. - Lender is-under:no: obligation to. purchase any
* particular: type or; amount; of; coverage. Therefore, such coverage shall cover Lender, but might or might not
‘protect Borrower, Borrower’s equity ;in the Property, or the contents of the Property, against any. risk, hazard
:or . liability. and .-might.. provide. . greater .or . lesser coverage. than was. previously . in effect. Borrower
acknowledges. that the. cost .of .the i asurance. coverage so obtained . might significantly. .exceed the cost of
~obtained. Any amounts disbursed by Lénder under this Section.5 shall
dditional deb ver.secuted by this Security. Instrument. These amounts shall bear interest at
ote rate from the date of disbursement and shall be payable, with such inferest, upon notice from Lender

CIOWET T ; L o .
by Lender and renewals of such policies.shall be subject. to Lender’s
. hall "include a standard mortgage claiise, and shall name Lender as
agee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
ates'If Lender requires, Borfower shall prompily give to Lender all teceipts of paid premiums and
If Borrovier obtains any form of insurance coverage, not ‘otiérwise required by Lender, for
s ction of, the Propetty, such policy shall include a standard morigage clause and shall

Tniame Lender 4s mortgagee nd/or as an additional loss payee. , ;
7 “Inthe event of loss, Borrower shall give piGimpt notice (o the insurance carrier and Lender. Lender may
‘make proof - of loss'if ‘ot made promptly by Borrower. Unless Lender and Botrower otherwise agree. in
‘writing, ‘any iinsurance ‘proceeds, ‘whether or'not the underlying insurarice was. required by Lender shall be
‘applied- to” restoration ot repair ‘of -the “Property, if the restoration or repairis ‘economically feasible and
Lendeét’s security-isi not lessened. During‘such repair and restoration ‘period, Lender shall have the right to
holdfsuchfinsu'ran,ée proceeds-uatiliL.ender has had an opportunity to inspect such Property to ensure the work
‘has*been:completed “to Lender’s ssatisfaction, provided that' such ‘inspection shall be undertaken promptly.
‘Lender- may : disburse: proceeds for- the: repairs'and féstoration-in a'single payment or:in a series of -progress
payments:‘as: the ‘work-is' completed. Unless: an agreement is:made .in writing - or Applicable Law requires
‘interest to-be paid .on:such:insurance: proceeds, Lender. shall not be required to; pay Borrower any interest or
earnings on such proceeds: Fees for public adjusters, or. other third parties, retained by. Borrower shall not be
ut-of -the, insuraince_:prgceeds and shall be the-sole obligation of Borrower. If the restoration or. repair is
i Lender's security, would be lessened, the insurance proceeds. shall be applied to

Instrument,; whether. or-not then due, with. the excess, if .any, paid t0

+#:090-04-17670
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Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.
. ‘Borrower abandons -the Property, Lender may file, negotiate and settle any ‘available insurance claim
 anid-related ‘matters. If Borrower does not respond within 30 days to a notice from.Lender that the insurance
carrier has :offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower, hereby assigns. to Lender. (1) Borrower’s -rights.to any insurance. proceeds in-an amount
not.to.exceed the:amounts unpaid under the Note or _tl\is,Security-Irlstnunent,~zind (2) any other of Borrower’s
rights; (other. than..the right 10, any. refund- of unearned . premiums: paid by ‘Borrower)-under all insurance
policies; covering: the Property, insofar. as, such rights are applicable to the coverage of the Property. Lender
may. use. the insurance proceeds: either. to-repair or.restore the Property.or (0 pay. amounts unpaid under the
Note or mis-Security.Insuumeqt,twheme_r;on‘rlop‘t‘lxendue. B IV T .

;o ‘(A)ccupspcy‘. Borrower:shall occupy,-establish, and use the Property as Borrower’s principal residence
within sixty. days afier:the execution of:this. Security »Instmment_;and‘shall continue, to occupy-the Property as
Borrower’s; principal :residence for- at,least one year after: the -date, of. occupancy, unless. Lender otherwise
agrees, in; writing,  which : consent shall ;not-be unreasonably withheld, or unless extenuating circumstances
exist which:are beyond Borrower’s control. : .

'7_.~-,Pr95e;1vatiota,- Maintenance -and Protection of- the Property; Inspections. .Borrower shall not
destroy, :damage or impair the Property, allow the Property to detériorate or commit waste on the Property.
Whether-or not-Bofrower; is residing-in the Property, Borrower shall maintain the Property in order to prevent
the Property, from: deteriorating or decreasing: in value due 1o its condition.. Unless it is determined pursuant to
Section-5 that repair or restoration is not ecoriomically feasible, Borrower shall promptly repair the Property if
damaged- t(_>~avoid;-funhet-:;dete(rioration;xor damage. If insurance or condemnation proceeds are paid in

»connectionawith_;damage.;xq; or- the -taking of, -the Property, Borrower shall be. responsible . for repairing or
restoring the, Pr_opegty only. if Lender has released proceeds for such purposes. Lender may disburse proceeds
for.the  repairs- and (restoration -in a:single payment or in-a series -of progress paymentsas the work is
completed.If ;the :insurance or: condemnation .proceeds are not sufficient: to. Tepair. or restore the Property,
Borrower;is not relieved of Borrower’s abligation for the completion of such repair. or restoration.

i Lender . or; its-agent may; make -reasonable . eniries upon. and inspections of the Property. If it has
reasonable cause, Lender:may. inspect the interior of the.jmprovements: on the Property. Lender shall give
Borrower rotice at the fimie of or prior;to such an interior. inspection specifying such reasonable cause.”.

ef.-a;z;A.S.‘:BorrOWer?s; ‘Loan Application.;Borrower shall be-in default if, during. the Loan application process,
B,ox_'rowe,rgor;any;perspns.;‘op_;enti:t)ies:acting:at the direction:of Borrower -0r with. Borrower’s knowledge or
co_nsem;gayeggmaterially,;false,;misleading,orrinaccurale information -or statements to, Lender (or failed to
‘provide: Lender: wim;matetial;infqnnation) in.connection with the:Loan. Material representations. include, but
are ot limited:to, representations ‘concerning Borrower’s 0¢cupancy: of the.Property as Borrower’s: principal
residence:; e ST AN TECETENS  RChSL. T :

= 9. Protection; of Lender’s: Interest.in the Property: and Rights Under. this Security Instrument. If
(1) Borrower: fails to perform-the;covenamsvand agreements contained in this: Security; Instrument, (2) there is
'a"leg'al;proqeeding;(,m‘atmight significantly affect Lender’s: interest in the Property: and/or rights under this
Security. Instrument. (such:as:a proceeding in bankruptcy, probate, for condemnation “or forfeiture, for

. enforcement: of -a;lien ;which ;may.. attain ~priority3over;ft_k1is«—Sgcurity.Instrumegt ‘or to enforce laws:or
regulations), or:(3) ;Borrower has abandoned - the-Property, then Lender may do.and pay for whatever is
reasonable - or .appropriate toprotect Lender’s interest in the Property and rights under this Security

* - Instrument; i i and/or assessing: the-value.of the Property,; and securing and/or repairing

- Pro can-include, -but are. not : limited :to,. (1) paying -any sums -secured by .a Hen

. Instrument; : (2): appearing:: in. court; and.. (3) ~paying : reasonable
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attornieys” fees to protect its interest in the Property and/or rights under this Security Instrument, including its

_secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
“Propetty fo nake repairs, change locks, replace ‘or board up doors and windows, drain water from pipes,
_eliminate. building or other.code violations.or-dangerous conditions, and have utilities turned on or.off.
Although ‘Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty  or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9. . ; :

- i Any. amounts disbursed by:Lender: under  this -Section- 9 -shall ;become  additional debt of Borrower
'f_sechéd;:by_-this-x;S,ecurity,;Insmunem.' -These -amounts. .shall ‘bear. interest at: the- Note: rate from the date of
g_disburscmqm-:and; shall be- payable, .with .such.. interest, upon ‘notice from Lender- to: Borrower ‘requesting
-payment:, . i N 0 T W O RO L TP AL SR T LI e :
.+ 1 this Security; Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
-If Borrower, acquires; fee title to.the Property, ‘the Ieasehold .and. the fee:title shall not merge unless: Lender
-agrees to,the merger in Writing.; .- 0w BINETE R
. 17:10. Mortgage Insurance. If. Lender required Mortgage: Insurance as a condition of making the Loan,
.Borrower shall: pay. the premiums. required to -maintain the Mortgage Insurance. in; effect. If, for any reason,

the Mortgage ;.I'nsuralrlxqezcover.agg,;equired by-Lender ceases:to: be. available: from the mortgage. insurer that
:previously -provided such insurance and Borrower was rtequired to make separately designated payments
toward the, premiums. for:Mortgage. Insurance, Borrower shall: pay the premiums. required. to obtain coverage
: substantially . equivalent-to the Mortgage, Insurance previously: in effect, at.a. cost- substantially equivalent to
the. cost-to. Borrower; of -the -Mortgage: Insurance previously .in effect; from: an alternate -mortgage insurer
:selected by Lender..If. substantially, equivalent Mortgage:Insurance coverage is not available, Borrower shall
continue to;pay; to.Lender the amount: of the separately designated payments.that were due when the insurance
.coverage .ceased; to,be in-effect. dLender will accept, use ‘and retain these payments -as a non-refundable loss
-reserve in lien of Mortgage:Insurance, Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan;is ultimately, paid .in:full ;. and;Lender shall not be required to pay Borrower any interest or eamnings
iqn,such'IOSs-tesexjve.Lendgpcan- 1o longer require loss reserve payments if-Mortgage' Insurance coverage (in
.the ‘;amoqnt;and.for,eme'periodAthat_Lender requires) provided by an insurer selected by, Lender again becomes
.available,:is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
:Insurance.-If Lender irequired- Mortgage Insurance. as a_condition of making the -Loan and Borrower was
‘required :to; make separately .designated . payments toward: the. premiums_for . Mortgage Insurance,: Borrower
«shall'pay thepremitms; required to maintain Mortgage Insurance in effect, or to provide-a non-refundable loss
reserve, until;; the . Lender’s:. requirement . for. Mortgage - Insusance, . énds - in ‘accordance . with any. written
-agreement between; Borrower: and;Lender. providing- for.such termination or until- termination is required by
Applicable La -Nothing; in this Sectio;_l.IQ-affects»BorrowerfS;:obligation.to pay-inferest at the rate provided
.11, Assignment of. Miscellaneous Proceeds; Forfeiture. - All ‘Miscellaneous - Proceeds are: hereby

-assigned to.and shall be paid to Lender. ’

.o +f the Property, is damaged, such, Miscellaneous Proceeds shall be applied to restoration o repair of the

-Property,if: thefrest_orat.ionvor'repair;i'sr.economically feasible and. Lender’s:security. is not lessened. During

-such: repair.and restoration period, Lender shall: have he right to hold such: Miscellaneous -Proceeds until
Lender has; had ;an-opportunity_ to. inspect:such Property- to ensure the work has been completed to Lender’s

satisfaction, provided; that such-inspection shall be undertaken promptly. Lender may pay for the repairs and

. . restoration.in a; single disbursement ;or:in a series of progress payments as the.work-is completed. Unless an

;agreement, is made: in; writing or: Applicable. Law. requires interest o be paid on:such Miscellanecus Proceeds,
fgque_r shall’ not be required:to pay Borrower, any. interest or.earnings on §uch)Mis'c,ellaneou§ Proceeds. If the

joration orrepair. s not; economically. feasible or; Lender’s; security-would be lessened, the Miscellaneous

\be applied, to-the sums ‘secured by this:Security: Instrument, whether or.ot then due, with. the
199102800 ‘Lé.m’,’f,:oso-oig-:gimé

Form30383/99
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- e)rcess. if'any, patd to Borrower Such Mtscellaneous Proceeds shall be apphed m the order provided for in
Section 2. : :

B Tn'the event of a total taking, destructron or loss in' value of the Property, the Miscellaneous- Proceeds
shall be applied to the sums secured by .this . Security Instrument, whether or not then due, with the excess, if
any, paid to-Borrower. '

In the event of a partial taking, destruction, or loss in value of the Pruperty in which the fair market
value of the Property immediately before the partial takmg, destruction, or loss in value is equal to or greater
than: - the . amount of the,surns secured this , Instrument -immediately. before the partial taking,

i 3 and L greemwrrtmg,thesumssecuredbythrs

be, duced by, the amount of the Mrscellaneous .Proceeds multiplied.. by the

Y ) | the- otal amount of the sums secured rmmedrately before the partial taking, destruction,

or loss in; value drvrded by. (b) the fatr market value of .the Property. tmmedrately before  the pamal taking,
destructron, or, loss i tn value An bal nce shall be pard to Borrower

In, the .event. of a parttal takmg,'destrucnon or loss in value of the Property in whrch the fair market
valu .of; the Property unmedlately before the partial takmg, destruction; or, loss Ain valve is less than the
amoun -of, the sums, secured l_rnmedrately before the partial. taking, destructron .or loss in value, unless
Borrower and Lender otherw1se .agree.in, wrttlng, the Miscellaneous, Proceeds. shall be applied to the surs

: i 1t whether or not the sums, are.then due. .

L t__by, Borrower or.if, aﬁer notice by Lender to Borrower that the Opposrng
tence). offers to. make an.award (o settle a clarm for damages, Borrower fails
0.days . after the date the niotice is given, Lender is authorized to collect and
ertherrto restoratron or repair of the Property or tg the sums secured by this
then due Opposmg Party” means the t.htrd pary. that owes Borrower

arty, agamst whom Borrower has a, rtght of actron In regard to Miscellaneous

whether crvrl or crtmmal is begun that in

ther matenal 1mparrment “of Lender’s interest

ty. e TS, Security Instrument. B rcancuresuchadefault and, if acceleration
» Teinstate as provided .in :S‘ection_il9,, by causing, the -action or proceedtng t0 be dismissed with a
rulmg {,that «n,Lender’s udgment precludes forfeiture, .of Property or. other material. impairment . of
‘Operty. or. _,ghts under, this Securrty JIn trument The proceeds of any award or. claim

: ttrrbutable the, i tmpatrment of Lender mterest in the. Property are. hereby assigned

bt

: aneous Proceeds that are not apphed to restor 1on'or reparr of the Property shall be apphed
in | the orde; (provrded forin Section2,.., .., T -
B ;

ce proceedmgs against any
rwise-modify amortization
5 yﬂtlus ecunty
any Successors tn,Interest of

1:13 - al labillty, Co-stgners, Succe&so and Assrgns Bound Borrower covenants and
agrees that Borrowers obltgauons ;and. liability shall. be joint. and .several, However -any : Borrower who
i ity - _trument but (does - not execute; the, Note. (a co—srgner) ) .is. co-stgmng this
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gage, grant.and convey the co-signer’s interest in the Property under the
th%s Security Instrument; (b) is not personally cbligated to-pay ‘the’ sums secured by this Security
nt; and (c) agrees that Lender and-any other Borrower can agree'to.extend, modify, forbear or make
] rms of this.Security Instrument or the Note without the co-signer’s

to ghq;proyis\ign,s,,gﬁ Section 18, any Sucqesso; in Interest.of ‘Borrower who.assumes Borrower’s

ecurity,, Instrument., in writing, and . is :approved;-by..Lender, shall obtain- all of
siunder this, Security. Instrument. -Borrower ;. shall. not be released . from

,may. chargeBorrowerfeesfor Sé;\;{ices,‘i)erfqrméd in connection. with
se . of; protecting, Lender’s. interest in the Property. and rights under this

B urity, Instrument or. by Applicable Law. . .~ o
it 40.2:1aw which sets maximum loan charges, and, that law s finally interpreted so
rges collected or to be collected in connection with the Loan exceed the
the amount. nece:

has designated another, addr Tower, Any. . ion with this Sec trume
shall. not.be deemed. to have b ! r until actually received by, Lender. If any notice required by
this Security Instrume 2150 required under Applicable, Law, the Applicable Law requirement will satisfy
’ DORCNE requitement inder s Security Wsirument,., D
0. Governing; Law; Severability; Rules of Construction. . This Security Instrument shall be governed
deral law and. the law, of the jurisdiction in which the. Property is located. Al rights and obligations
in. this Security, Instrument are subject 1o agy quirements and, limitations of Applicable Law.
tight explicitly or implicitly.allow the parties 0 agree by, contract or it might be silent, but
. Construed. as 2 prohibition, against agreement by contract. In,the event that any
Security.Instrument or the Note conflicts with Applicable Law, such conflics shal

‘- @L&w £:090-04-17670 -
7N Form 30se-ame
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P "nbt\ :afféét- other prpx?isions of this Security Instrument or the Note which-can be given effect without the

cdr:resppnd‘, g neuter words ‘or words -of, the feminine gender, (2) words in’the singular shall mean and
" izclude the plural and vice versa, and (3) the word "may" gives sole discretion without any obligation to take
any action. v ,

zl7§-_Borr9yv§r’s :{Copy. Borrower shall be given one copy of the Note and of this Security Instrument.
;18. Transfer, of the, Propert)j or.a Beneficial Interest in Borrower. As used in this Section 18,

“used “in” this Security Instrument: (1) words of the ma,sc‘u_lih‘e— éénder shall mean ‘andinclude

in the Property" means any legal or beneficial interest in the Property, including, but ot Timited to,

eficial i ferred'in‘a bond for deed, contract for deed, installment sales contract or escrow
int, the-intent of which'is the'transfer of fitle by Borrower at a future date {0 a purchaser. T
Property* or:any Interest in the: Propertyis sold or transferred (or if Borrower is
1, neficial -interest in Borrower is sold.or transferred) without Lender’s prior written
qqg;gnt,,,I,;;gq;r_,may,re‘qui;eimn;e_diate payment_in full of all sums, secured by this Security Instrument.
I:{g’»y;yqr_,&mis op 1l n ercised by Lender if such exercise is prohibited by federal law.

sums ..prior..to - the - expiration of ithis- period, . Lender may invoke any : remedi
Iqs;rument -without further notice or demand on Borrower.. L
+.:i::19: Borrower’s . Right -to Reinstate After Acceleration.

hall ‘remain fully effective as if no acceleration hay
occarred. Howéver; ‘this right to reinstate shall not apply-in the case of acceleration under Section 18. '
“ 20 Sale;ofiNote; Change iof Loan Servicer; Notice.of Grievance. The Note or a partial interest in the
:sold one or more times without prior notice to Borrower.
as the ."'Loan Servicer") that collects Periodic Payments
rms ‘other mortgage loan servicing obligations
‘Law. There also inight be one or more changes of
: ) Loan Servicer, Borrower will be
. given: written inotice:: of, the:change ; which -will state; the ‘name. and ;address: of the pew Loan Servicer, the

address to which payments, should be made and,any. other information RESPA requires in connection with 2




notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
 than' the‘purchaser of the Note, the mortgage loan servrcmg obligations to Borrower will remain with the
an Servicer or be transferred to a successor Loan Servrcer(s) and are not’ assumed by the Note purchaser
“nless othérwise provided by the Note purchaser
Neither Borrower nor Lender may. commence, join, or be joined to any judicial action (as either an
mdtvrdual lruoant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or. that alleges that the other, party. has breached any provision of, or.any. duty,;owed by reason of,
'thrs Securrty Instrument untll such Borrower or Lender has notified the other party (with such notice given in
: compltance wrth the requtrements ‘of Sectlon 15) of such alleged breach and afforded the other party hereto a

o Sectton 22 and the nouce of acceleratton given to Borrower pursuant to Sectron 18 shall be deemed to
“satisfy the notice and* opportumty to take correcttve actlon provrsrons ‘of this Sectton 20

. ! line erosene other ﬂammable or toxrc petroleum products tox:c ‘pesticides and
:herbtctdes volattle solvents matertals contatmng asbestos or formaldehyde, and radioactive materials; (2)
+"Environmental Law" means- federal laws and- laws of the: Junsdrctton where the Property is located that relate
'to health safety or‘éfivironmental protec

' deﬁned m Envrronmental Law and G an "Envrronmental Condmon

n that can. cause contrlbute to, or otherwrse trrgger an l:nvrronmental Cleanup .
Borrower snall, ot cause rmrt the. presence, use, drsposal storage, or release of any Hazardous

ESubstances .01, threaten o release any, Hamrdous Substances,on or in-the Propeny Borrower shall not do,
or: allow:anyone-else to- do, anything ‘affecting - the. Property (1) that: is -in violation of any Environmental
Law,’ (2) which' creates an Environmental Condition or'(3) which, due'to the presence, use, or release of a
:Hazardous Substance creates a condiuon that adversely affects the value of the Property The preceding two
sentencec shall not apply to the presence use, Or storage on the Property of small quantities of Hazardous
Substanees that are- generally recogmzed to-be appropriate o normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumer products).

*'-Borrower shall promptly give Lender written notice of (1) any investigation, claim, demand, lawsuit or
other- action by any governmental or regnlatory agency or private party involving the Property and any
Hamrdous Substance or Environmental Law of which Borrower has actual knowledge; (2) any
Eﬂvmmmemal _Condition, including but ‘not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (3) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by
any gov:rmmmal or regulatnry anthomy or any private party, that any removal or other remediation of any
Hanrdous Substame aﬂ'ectmg the Propcrty is necessary, Bosrower shall prompily talee all necessary remedial
aenons m accordanoc wrth &:vrromnemal Law Notmng herein shall create any obligation on Lender for an

¢ £:090-02-17670

* Formi 3038~ 399"
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. . NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folows:

20,22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Bori ,ef’é.;bt'each of any covenant. or agreement -in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)

. the default; (b) the action required to cure the default; (c) a date, not less than 3¢ days from the date
. -the notice.is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defauit.on Olf:k?;fﬂ!‘ﬁ?;t,h‘é date.specified.in the notice may result. in acceleration of the-sums secured by

ecurity. Instrument and sale-of the Property. The notice shall further inform Borrower of the
instate after acceleration and the right to bring a court action. fo assert the nor-existence of a
-defense of Borrower to_acceleration ‘and sale. If the default is not cured on or
jed-in \Qhe;:nig{igg,;l@ndery'at its option may require imn‘\;ediate”paym'ent\ in full of

[ all sums_secured by this_Security, Insirunjeﬁt;\“vithbutkfm:.tlier‘ demand and may invoke the power of

sale and any other remedies permitted by Applicable Law. Lender shall be entitled to collect all
“expenses incurred.in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee o execute a written
netice of the occurrence of an event of default and of Lender’s election fo cause the Property to be sold
and shall cause such netice to be recorded in each county in which-any part of the Property is located.
Lender or Trustee shall give notice of sale in the manner prescribed by Applicable Law to Borrower
and to other persons prescribed by Applicable Law. After the time required by Applicable Law,
Trustee, withoui demand on Borrower, shall sell the Property at public auction to the highest bidder at
the time and place and under the terms designated in the notice of sale in one or more parcels and in
any order Trustee determines, Trustee may postpone sale of gl or any parcel of the Property by public
anho'uncement' at the time and place of any previously scheduled sale. Lender or its designee may
purchase the Property at any sale. : - : )

- Trustee ‘shall deliver to the purchaser Trustee’s deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein: Trustee shall apply the proceeds of the sale in the
following order::(a) to all expenses of the sale, including, but not limited to, reasonable Trustee’s and
‘attorneys’ fees; (b) toall sams secured by this Security Instrument; and (c) any excess to the person or
persons legally entitled to it. e )

23" Reconveyance:-Upon payment of all-sums secured by this-Security Instrument, Lender shall request
Trustee to reconvey the Property and shail surrender this Security Instrument and all notes evidencing debt
secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty 10 the
person or persons legally entitled to it. Such person or persons shall pay any recordation costs. Lender may
-charge such person or persons a fee for réconveying the Property, but only if the fee is paid to a third party
(such as the Trustee) for services rendered and the charging of the fee is permitted under Applicable Law.

" 24. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trusiee
to-any. Trustee appointed hereunder. Without conveyance of the Property, the successor trustec shall succeed
to-ali the fitle, power and duties conferred upon Trustee herein and by ‘Applicable Law.

7725, Attorneys’ Fees. As used in this Security Instrument ‘and in the Note, rattorneys” fees” shall include
.any attorneys' fees awarded by an appellate court. e
26y Protective Advances. This Security Instrument secures any advances Lender, at its discretion, may
. make under Section 9 of this Security Instrument to protect Lender’s interest in the Property and rights under
this Security Instrument, . : ) L

. s#wkxwsx**+SEE BOTTOM OF PACE 14 ZFdn"c'éﬁ'fxiﬁuivrioﬁ********ﬁ**'
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YvSIGNING BELOW Borrower accepts and agrees to-the terms and covenants contained in this
'-jilqs‘trumen and m any rxder(s) executed by rower and recorded wnh it.

-Borrower

4 Yerrrie e eia Al s o

(Seal)

1 .,-Borrower

************************* ******* *********************************i***********

“UNDER OREGON LAW,v MOST.. AGREEMENTS . .PROMISES, AND - COMMITMENTS MADE
BY US FTER,AOCTOBER -3, .1989.. CONCERNING LOANS..AND,.OTHER CREDIT
EXTENSIONS.-; WHICH ARE NOT‘. FOR ;PERSONAL,: FAMILY OR HOUSEHOLD
PURPQOSES, O] SECURED SOLELY BY THE. BORROWER'S.. RESIDENCE MUST BE
"IN WRIT ‘NG,,.,EXPRESS CONSIDERATION AND. BE. SIGNED BY US . TO BB

rAPPL #3 9910280060
aqa 14
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STA TEOFOREGON - Klamath . Comntyss:
S 9th dayof November 1999 ‘ personallyappearedtheabovenamed
s :Margaret M Duarte

and‘aclmowledge‘d’ the Vfbregoiﬁg’instmmem to be his/her/their voluntary act and deed.

My iCbmmissﬁic'@u éxpires: 12-20-02 Before me:

Notary Public/for regon

OTARY PU 8UO-OREGON

- COMMiSﬁION NO, 318384
HHP RESDECZO 2002

‘\3\_ =S S S

- State of Oregon, County of Klamath '
" Recorded 11/12/99, at_// (22 .m.
_ InVol. M99 Page_ 75098
Linda' Smith,
. County Clerk Fee$_2i‘i__

.- Paga 150115

o STATE OFmﬂn‘X CALIFORNIA Y o ;amm;sm%ﬁmgggsrg
County of Wﬂ/’f 7)

Portland, OR 97204

4
BE IT REMEMBERED That on this W day of November 19..99,
before me, the undersxgned a Notax_'y Public in and for the State of Oregon, personally appeared the within

Tﬁd A Duarte

kpewrl- to njze ‘to :he the identical individual...... descnbed in and who executed the within ‘instrument and
acknowledg d to me that he chimenens executed the same freely and vquntanIy

S Baef? trasnal.) TESTIMONY WHEREOF, I have hereunto set my hand and affixed

8 SOOZ posandy_:; J""°3"W < B my official seal the day and year last above written.
CAAUnoY pesw; - X :
3 owoypD - oljang Aojon {3} b o M/‘—M 5 ’é :
B BLTLEC # LoSsIILoD ¥ P ’
4 WYHNVYE NO¥VHS Y =B /}'otaqv Public for ®¥ag8X CA
R g - o T ST My commission expires 2003
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s R, ARRANT | 4511
mre. 4907/ W YDEED vy Mgg P 3
ROBERT D. TUTTLE, ’ ' '
. Grantor.(s) ‘hereby grant, . bargain, sell, warrant and convey to:
ROGER ‘TNGRAHAM and ALICE INGRAHAM, husband and wife,
Grantee (s) and grantee's heirs, successors and assigns the following described
real property,‘free'df encumbrances except as specifically set forth herein in
_the County of JACKSON and State of Oregon, to wit:
SEE EXHIBIT A WHICH IS MADE A PART HEREOF BY THIS REFERENCE

. SUBJECT TO: : all those items of record and those apparent upon the land, if
any, as of the date of this deed and those shown below, if any:
and the grantor will warrant and forever defend the said premises and every
- part andfpazcelvthereof against . the lawful claims and demands of all persons
whomsoever, except those claiming undex the above described encumbrances.

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT
IN VIOLATION OF APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR
ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING FEE TITLE TO THE PROPERTY
SHOULD“CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY
APPROVED USES AND ‘TO DETERMINE ANY LIMITS ON LAWSUITS AGAINST FARMING OK FOREST

'PRACTICES AS DEFINED IN ORS 30.930.
The trﬁézaﬁd”a¢tualfcon9ideration for this conveyance is /16,200.00.

iLUntil a chgnge:is;réqﬁested,fall tax statements shall be sent to Grantee at the
ing ‘address: - 214 HAVEN ROAD, SUITE C., JACKSONVILLE, OR: 97530

o7 ettt 097 [

- T°ROBERT D.. TUTTLE
~ “state of Oregon
*-County ‘of - JACKSON

'This'instfﬁménﬁ was acknowledgéd before me on November 67‘ - 1999 by ROBERT D.
TUTTLE. "’ i - - :

e

'\ //6@)/{-! 1S

.{Notary Public for Oxegon)

. $My:¢§ ission expires 53;I~{>?5v' '

ESCROW NO. AR0737040

Return to: o
ROGER INGRAHAM ; OFFIC
214 HAVEN ROAD, SUITE C. . | GRS LINDA Rwésift?lLTT
- JACKSONVILLE, OR 97530 % ) NOTARY PUBLIC-OREGON
o ORCRAONVELES, BB 2 W%~/ - COMMISSION NO. 319756
FE MY COMMISSION EXPIR 20
'V\_

SESsE




EXHIBIT "A"
LEGAL DESCRIPTION

All that lport.ion of Lots 19 and 20 of SUBDIVISION PLAT OF BLOCK 125 MILLS
ADDITION TO THE CITY OF KLAMATH FALLS, OREGON, in the County of
Klamath, State of Oregon, described as follows:

Beginning at a point on the Sgutherlg line of Orchard Avenue, which point is [8 feet East
of the Northwest corner of said Lot 20, and running thence Southwestérly at an angle of 104
degrees 30’ with the Southerly line of Orchard Avenue, 98.3 feet, more or less to the
Southwesterly line of Lot 20; thence Southeaster] along the Southwesterly boundary of Lot
20, 9 feet, more or less to the Southeast comer of Lot 20; thence continuing on same

course.9 feet along the Southerly line of Lot 19; thence Northeasterly to a point on the
‘Southerly line of 5rchaxd~~Avenue 6 feet West of the Northeasterly corner of Lot 20; thence
~ glol_Thw'estgrly along the Southerly line of Orchard Avenue, 38 feat to the point of
o begimming. s ‘ ’ SR S

- State of Oregon, County of Klamath :
. Recorded 11/12/89, at /7424 m.
- InVol. M99 Page 45773

. Linda Smith, R
 County Clerk -~ Fee$ 35°
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