- R RECORDING RETURN TO:

" Sha rO'}&‘Kre’ish\lan'_ R,
‘Park Plaza Drive, #150

ver, WA 98684~ ‘

- Aspen Spsal
NOTICE OF DEFAULT AND ELECTION To SELL

- A default has occurred under the terms of a trust deed made by Raymond G. Johnson and
Mary Sue Johnson, as grantor , to Mountain Title Company Of Klamath County, as trustee, in
favor of South Valley St dated October 4, 1995, recorded October 4,

1995, i » Oregon, in Book No. M95, at Page 26847,
. ial i been assigned to Federal National Mortgage
real property: ‘

Lot 12 in‘Block 4 of Tract 1046, ROUND LAKE ESTATES, according to the
official plat thereof on file in the office of the County Clerk of Klamath County,

- Oregon. » ;

COMMONLY KNOWN AS: 14103 Ravenwood Drive , Klamath Falls, OR 97601

~Kelly D. Suthefland, Successor Trustee hereby certifies that no action has been instituted
to recover the debt, or any part thereof, now remaining secured by the said trust deed, or, if
such action has been instituted; such action has been dismissed except as permitted by ORS

86.735(4).

~ Monthly payments in the sum of $580.34, from April 1, 1999, together with ali costs,
disbursements, and/or fees incurred or paid by the beneficiary and/or trustee, their employees,
-agents or assigns.

Byfreason of said default, the beneficiary has declared ail Sums owing on the cbligation
- secured by said trust deed immed_iately due and payable, said sums being the following, to-wir:

‘ | ,$48;790.18; together with interest thereon at the rate of 7.37500% per annum from
March '1, 1999 together with all costs, disbursements, and/or fees incurred or paid by the
beneﬁciarx\r'and/or trustee, their employees, agents or assigns,




45158

Notice hereby is given that the beneficiary and trustee, by reason of said default, have
elected and do hereby elect to foreclosure said trust deed by advertisement and sale pursuant to
ORS 86.705 to 86.795, and to cause to be sold at public auction to the highest bidder for cash
the execution by him of the trust deed, together with any interest the grantor or his successors
in interest acquired after the execution of the trust deed, to satisfy the obligations secured by said
trust deed and the expenses of the sale, including the compensations of the trustee as provided
by law, and the reasonable fees of trustee’s attorneys.

Said sale will be held at the hour of 11:00 am, in accordance with the standard time

established by ORS 187.110 on March 22, 2000, at the following place: the main entrance of

. the Klamath County Courthouse, located at 317 South 7th Street, in the City of Klamath Falls,
County of Klamath, State of Oregon, which is the hour, date and place last set for said sale.

Notice is further given that any person named in ORS 86.753 has the right, at any time
prior to five days before the date last set for the sale, to have this foreclosure proceeding
dismissed and the trust deed reinstated by payment to the beneficiary of the entire amount then
due (other than such portion of the principal as would not then be due had no default occurred)
and by curing any other default complained of herein that is capable of being cured by tendering
the performance required under the obligation or trust deed, and in addition to paying said sums
or tendering the performance necessary to cure the default by paying all costs and expenses
actually incurred in enforcing the obligation and trust deed, together with trustee’s and attorneys
fees not exceeding the amounts provided by said ORS 86.753.

. In construing this notice, the masculine gender includes the feminine and the neuter, the
singular includes the plural, the word "grantor” includes any successor in interest to the grantor
. as well 'as any other person owing an obligation, the performance of which is secured by said
trust deed, and the words "trustee” and beneficiary” include their respective successors in
interest, if any. - : , L
s KELLY D. SUTHERLAND

- Successor Trustee
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Notary: Public for Washington
My commission expires
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