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PEEDOFTRUST] .\ e

.15t | dayof September, 1989 . i

!)(4

AND LYNNEA ;A PERRY. .

st Amer _can Title Insurance Company. of Oregon (herein "Trustec™), '

ne Key zBa S Ra; .c n: ssaci s . ;. corporation

orgamzed and exrst;ng underﬂ ~inie 1@ UNETed  stat , _yhose_ address is
8000‘M|dl'an Dr , ] - L

Ry:in consrderanon of ‘the mdebtedness herem recxted and thez trust herem created 1rrevocab1y
grants and.conveys to Trustee, in trust, with power of sale, the following:described:property located in the County
i KLAMATH State of Oregon

! i {EIRST « ADDITION TO KLAMATH RIVER ACR""S, accordlng to the
i thereof! onffile" the office o the Count] Clerk of Klamath Count],

1
7217 BIVEREDGE ROAD L
e : e (Cil

s'tnow or hereafter‘erected on lhe property, and all easements, rights,
however to the nghts and authormes glven herem to Lender to collect and apply

L 1Nter I allments of prmcnpal and
e tedness if not sooner pald due and payable on

b L
Septemhar 20 ) 2014 b paymem of all other sums, ‘with interest thereon, advanced in .
accordance herewrth to protect th "secunty of thlS Deed of Trust' and the performmce ot the covenams ‘and

] A ,fully selsed of the estate hereby conveyed and has the Tight to granl
TOpe rty { that:the y i unen"umbered(except or ¢ umbrances of record. Borro

“and’ conv e Pro )
RIELOS PN

covenants thatr Borrower Warrants
1 to enc ord

tOREGONr SECOND MORTGA E 1180 FNMAIFHLM ;
T Umfonn SI2P10R I/97
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“INIFORM COVENANTS. Botfowet and Lender covenant aiid agres a follows: 0 T
'L “Payment of Principal and Interest. Borrower ~shall prompily ~péy Wwhen due the principal and
yjdgr}qed‘py the Note and late charges as provided in the Note.

xes and bject to applicable law or a written waiver by Lender,

nilily payments  of principal and interest are payable tnder

o . a sum (herein "Funds’) equal  to_one-twelfth of the yearly

dominiem and planned unit® development “4ssessments, if any) which

£ Trust and ground rents on the Property, if any, plus one-twelfth

d:! insurance, plus, one-twelfth of  yearly “premium installments
onably estimated _initially and  from time to time by Lender on

reasonable ;~eSt‘im§teS1.Athdrelq'f,.;;Bo'rfb er shall not be obligated to
dér_to the extent _that “Borrower ‘makes §uch payments to the

ich holder is ani institutional Yender. ,

. ie Funds shall be held in an institution the déposits or accounts

. including Lender if Lender 1s such an
ssessmenls, insurance premiums and’
“the ‘Funds, analyzing said account . Of

round. so holding and applying _
verifying_and compiling said fits’ and’ bills, imless Lender pays Borrower interest on the Funds
and “applicable “law permits’ Lender ‘o make such a charge. Borrower and Lender may agree in writing
" ‘atthe* time of texecution of this Deed of Trust that interest on the Funds shall be paid to Borrower,
and:unless; suchagreement is made- .or_applicable law requires such interest to be paid, Lender shall not
be_ required to- pay Borrower any imerest of eamings on, the_ Funds. Lender shall give .to. Borrowet,
without::chargesjan annual :accounting of ithe: ,‘E_u_nds,;srhpwing'credits and ‘debits to the Funds and the
purpose’ for which: each debit ‘to the Funds was made. The Funds are pledged as additional security for
the sums secured by this Deed of Trust.
~ If the amoiifit™/0f ‘the ‘ Fund§ “held "By Lender, together with the future mionthly installments of Funds
payable -prior to the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed
the . amount required -to pay said taxes, assessments, insurance premiums and ground rents as they fall
due; ; such:: excess; :shall <be, :at ‘Borrower’s: ‘option, either ~promptly * repaid - to Borrower = or credited -to
Borrower. ;on’'monthly “installments: of: Funds::If the . amount .of the - Funds: ‘held "by: Lender - shall not be
sufficient .to pay: 1axes,: assessments, insurance premiums -and - ground. rents -as- they" fall due, Borrower
s,hallfgpa){;;t_oz‘l;ender any -amount -necessary “to make - up -the deficiency in one "Or more  payments - as.
Lender may require.; oo v RTWHELE e o0 o aERRRRERRETREE S e N
ih+Uponpayment +in: fullof al sums- secured:: by, ‘this’ Deec_Lrpf;.'l‘,rust,ufl_gr_\deraashallf.promptly refund - to
Borrower:(anyFunds-held iby-Lender.csIf under “paragraph :117-hereof . the: Property. is sold -or the: Property
is- otherwise - acquired -by ‘Lender; - Lender  shall ‘apply; no ‘later’ than immediately “prior to the sale of the
l__’gq'ggg_t}l %.Qg,(igg z}cquisition-' by ‘Lender, any Funds held by Lender at the time of application as a credit
againct the sums Secured by. this,Deed OF TRUSL, ., - v iy T o :
Application of Tents. Unless “applicable :law, provides therwisg, all payments., received . by
e and ragraphs, 1 and. ,fl'{é_ij¢dﬁ;§h§}l;'p§ ~applied by Lender first in payment of
ayable, “to Lender :by.; Borrower ,under paragraph . 2-hereof, . then to .interest payable on.the
Note, and then to the principal of the Note. o
e Prior; Mortgages and, Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s
LHET - RIG R o ) P VL e V] o YIIIETN . . . ..
-obligal -, any, mort age,, deed of trust or other security greement, . with a lien which has priority
over this Deed ~of Trust, ‘including Borrower’s ‘covenants to make payments ‘when due. Borrower shall
pay or cause tobe paid ail taxes, assessments and other charges,. fines and impositions atiributable - to
the Property Wwhich ‘may attain a priority. ‘over this ‘Deed. :Of ‘Trust; and leaschold payments. of ground
rents; ifany.. - o Lo T i
51,1 Hazard: Insurance Borfower | shall. keep -the improvements now existing or hereafter erected on
. thetPropeity * instred ! agaiastiloss by fire, hazards inciuded . within the term AfeXiended coygfage”,afid "
as ‘Lender may- require and in such amounts and for such periods as Lendef.1may,
AGETRE YERATEELInY S R :

N 3 t By

amounts i
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