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THIS .DEED OF TRUST ("Security vlnstmment") is made on
The grantor-is Greq T. Rice and Minda A. Rice an estate in fee sim

("Borrower"). The trustee is

First American Title Insurance Company of Gregon
: : ) . ("Trustee®).

The heneficiary is Western Finance, Inc.,
which is organized and existing under the laws of
and whose address is 2280 S. Xanadu Way #380 Aurora, CO 80014
("Lender"). Bomower owes Lender the principal sum of Si Eight Thousand Eight Hundred and 00/100
: : Dollars (U.S. $ 68,800.00). This debt is evidenced by
Borrower's note dated the same date as: this Security Instrument ("Note"), which provides for monthly payments, with the full
debt, if not paid earlier, due-and payable on December 1, 2029 . This Security Instrument secures 1o
Lender; (a) the repayment. of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications of the
Note; (b) the payment of -all ‘other sums, with interest, advanced under paragraph 7 to protect the security of this Security
Instrument; and {(c) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purpbse. Borrower irevocably grants ‘and conveys 1o Trustee, in trust, with power of sale, the following described property
located in i e - Klamath County, Oregon: i

L'OTS—:14"AND.L15‘IN’BLOCK'S, TRACT NO. 1046, ROUND LAKE ESTATES, ACCORDING TO THE
'OFFICIAL PLAT THEREOF ON EILE IN THE OFFICE OF THE COUNTY: CLERK OF KLAMATH

. COUNTY, OREGON.

whioh Has the address of _____ 14209 Meadow Brook Court ' Kiamath Falls
. L S K [Street) . {City}
Oregon’ : 97601 (“Property Address")

[Zlp Code)

TOGETHER WITH al! the improvements now or hereafter erected on the property, and all easements, appurtenances, and
ﬁxlures'now' or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing Is referred to in this Security Instrument as the "Property®. .

BORROWER CONVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and has the right to grant and
convey’the Property. and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY -INSTRUMENT. combines uniform covenants for national use and non-uniform covenants with limited

“variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. ' Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interesf; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
Note. -

2. Funds jor Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {"Funds®) for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property: (b) yeary
leasehold payments or ground rents on' the Property, if any; (c) yeatly hazard or property insurance premiums: (d) yearly flood
insurancs premiums, if any; () yearly mortgage insurance premiums, If any: and (f) any sums payable by Borrower to Lender, in

. accordance with the provisions of paragraph 8, in lieu of the payment of mortgage’ insurance premiums. These items are called

“Escrow ltems”. Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for
a federally related mortgage loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures
Act of 1974 as anended from time to'time, 12 U.S.C: 8.2601 etseq, ("RESPA"), unless another law that applies to the Funds
sets:a lesser amount..If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.

B L_e_ndei{ inay estim'fatept:he? amount of Funds due on the basis of cumrent data and reasonable estimates of expenditures of future

CFHBLMG

‘Escrow.tems or othierwisé in accordance with applicable law.
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The Funds shall be held in an' institution whose deposits are insured by a federal agency, instrumentalily, or enmy(%ncluding '
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ltems. Lender may not charge Bomower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Bomower interest on the Funds and applicable law pemmits Lencer to make such a
charge. However, Lender may require Borrower to pay a oneime charge for an independent real estate tax reporting service
used by Lender In connection with this loan, unless applicable law provides otherwise. Unless an agreement s made or
applicable law requires interest to be paid, Lender shall not be required to pay Borower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without chargé, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

f lhe Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds-in:acsordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time_is not:sufficlent to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Bomower
shall pay to Lender the-amount necessary to: make up the deficiency. Borrower shall make up the deficiency in no more than

- twelve. monlhly payments. at Lenders sole discretion.

. Upon Payment in ful‘ of all 'sums secured by this. Security Instrument, Lender shall promptly refund to Borrower any Funds
held by -Lender. If, under paragraph 21, Lencer shall acquire or sell the Property, Lender, prior to the acquisition or sale of the

"Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Securrty Instrumenr :

3. Applicatlon of - Payments.' Unless. applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; lhlrd to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges Liens. Bomower shall pay all taxes, assessments, charges. fines and impositions attributable to the

- Property . which may attain priority- over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall

" pay . these obllgauons in the manner provided. in paragraph 2, or if not paid in that manner, Borrower shall pay them on time

directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid under this

paragraph | Borrower makes these payments directly, Borower shall promptly fumish to Lender receipts evidencing the
paymenls :

Bomower shall promptly discharge any lien which has priority over ‘this Secunty Instrument unless Borrower: (a) agrees in
“writing to ‘the payment:of the obligation secured by the lien in a.manner acceptable to Lender; (b) contests in good faith the lien
by, or defends . against enforcement of the fien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement . of - the lien, or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument, If'Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or mare of
the actions set forth- above within 10 days of the giving of notice.

5. Hazard or Property insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within term "extended coverage” and any other hazards, including floods
or flooding; -for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that
Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which
shall not be unreasonably withheld. 'If Borrower fails to maintain coverage described above, Lender may, at Lender's option,
obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All Insurance policies -and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall ‘have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premlums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carier and Lender.
Lender.may make proof of loss lf not made promptly by Borrower.

Unless Lender and Borrewer ‘otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged if the restoration or repair is economically feasible and Lender's secunty is not lessened. If the restoration or
repalr is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured “by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Properly; ‘or does not answer within 30 days a notice from-Lender that the insurance carier has offered to seitle a claim, then
Lender may.collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender - and Borrower otherwlse agree in wiiting, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under: paragraph 21 the Property is acquired by Lender, Borrower's right to-any insurance policies and proceeds resulting from

damage tothe Properly prior to the acquisition shall pass to-Lender to the extent of the sums secured by this Security
lnslrumenl |mmed1ately prior 1o the acquisition.

6. Occupancy, Preservatlon, Maintenance and Protection of the Property; Borrower’s Loan
Appllcatlon, Leasoholds. Borrower shall occupy, establish, and use the Property as Bomower's principal residence within
sixty. days ‘after the: execution. of this Security Instrument and shall -continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not
be unreasonably withheld, or unless extenuatlng circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage, or impair. the Property, allow the Property to deteriorate, or commit waste or the Property. Borrower shall be in
default if any forfelture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result
in forfelture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's security interest.
Bomower may cure such' a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be
- dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or
other maierial ‘impairment of the llen created by this Security Instrument or Lender's security interest. Bomower shall also be in
default if ‘Borrower, during the loan appllcatlon process, gave materially false or inaccurate information or statements to Lender (or
failed o _provide Lender with: any material. information) in connection with the loan evidenced by the Note, including, but not

: llmned epresentatzons conceming’'Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is
“Cona, Ieasehold - Borrower, shall comply- with ‘all the provisions of the lease. If Borrower acquires fee tille to the Property, the
Ieasehcld and the tee mle shall not merge unless Lender agrees to the merger in wntlng
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7. Protection of Lenc er's Rights in ‘the Property. If Borrower fails ‘perform the' covenants and agreements’

" contained in:this Security. Instrument; or there is a legal proceeding that may slgniﬁcamly’affect'Lehder's rights in the Property

(such as a'prqceeding in. bankruptcy, probate, for condemnation or forfelture or to enforce laws or regulations), then Lender may
do and pay for whatever |5 necessary to protect the value of the Froperty and Lender's rights in the Property. Lender's actions
may Include paying any sums secured by a lien which has priority over this Security- Instrument, appearing in court, paying
reasonable attomeys' fees and entering on the Property to make repairs. Athough Lender. may take action under this paragraph
7, Lender does not have to do so. ’

‘Any amdimts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless™ Borrower and Lender agree to other terms of payment, these amounts’ shall bear interest from the date of
disbursement at the Note rate and shail be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. WNiortgage insurance. if Lender required mortgage insurance as a condition of making the loan secured by this

Security Instrument, Borrower shell pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the

mortgage Insurance coverage required by Lender lapses of ceases to be in effect, Borrawer shall pay the premiums required to
obtain- coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by tender. If
substahtia\iy equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-welith-of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect, Lender wil accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve
paymenis may no longer be required, at the option of Lender, if mortgage Insurance coverage (in the amount and for the period

- that Lender requires) provided by an Insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to malntain mortgage insurance in effect, or to provide a loss reserve, until the requirement {for mortgage
insurance ends in accordance with-any written agreement between Borrower and Lender or applicable law.

9. \.l‘n»spectioh. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the: time of or prior to an inspection specifying reasonable catise for inspection.

10.. Cohdeinnation. The praceeds of any award or claim for damages, direct or consequential, in connection with any

condemnation .or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be.paid to Lender. : : ) :

In ‘the event of a total taking of the Property, the proceeds shall be ‘applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In.the event of a partial taking of the Property in which
the fair. market value of the Property immediately before the taking is equal to.or greater than the amount of the sums secured
by this Security Instrument immediately - before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiptied by the following fraction: (a) the
total amount of the sums secured immediately before the taking, divided by (b) the falr market value of the Property immediately
before-the taking. Any ‘baiance shall be paid to Borower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is less than the amount of the sums secured immediately before the taking,
unless Borrower- and Lender otherwise agree in writing or unless applicable - law otherwise provides, the proceeds shall be
applied to the s@xms secured by this Security Instrument whether or not the sums are then due.

. W the Property -is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to make an
award “or settle ‘a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
{Lender is ‘authorized to .collect and apply the praceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender -and Bomrower otherwise agree in writing, any application of proceeds to principal shall not extend or
- postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11.. Borrower Not Released; Forhearance By Lender Not a Waiver. Extension of the time for payment
or modification “of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall ‘not operate to release the liabflity of the original Borrower or Borrower's successors in interest. Lender shall not
‘be required to commence proceedings against any successor in interest or refuse 1o extend time for payment or otherwise
modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors ‘in interest. Any forbeararice by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy. )

12.  Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and

) agreéments“of this ‘Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the

provislons of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this
Security - Instrument but does not’ execute the Note: (@) is co-signing ihe Security Instrument only to mortgage, grant and
convey that Borrower's Interest in the Property under the terms of this Security Instrument; {b) is not personally obligated to pay
the ‘sums secured by this Security- Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
‘forbear or make any. accommodations with regard to the terms of this Security instrument of the Note without that Borrower's
consent. i

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan

charges, and that law is finally interpreted so that the interest or other loan charges coflected or to be coliected in connection

wit‘h" the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce

- the charge to the pénnitted'limi\;‘and {b) any sums aiready collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may. choose to make this refund by reducing the -principal owed under the Note or by making &
direct payment to_Borrower. If a vefund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment ‘charge under the Note:

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class ‘mall unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any -other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mail 1o
. Lénder's address stated hereln ‘or. any other address Lender designates by notice to-Borrower. Any notice provided for in this

Sg.'éuﬁty Instmment shall be’ dee_amed 1o have been given to Borrower or Lender when glven as provided in this paragraph.

< 15. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
- ‘Jurisdiction -In whlch}the;Proberty is located. In the event that any provision or clause of {his Security Instrument or the Note
~ conflicts - with :,ajppllcgble law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

flect without the'cg:&nﬂlc_“ngfpmvlsion. To this ‘end the provisions of this: Security. Instrument and the Note are declared to
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‘Boi Bq wer shall be given one'confbrmed copy of the Note and of ths Secdﬁty In$tiument.
17.. Transfer of the Property or a Beneficial Interest in Borrower. If il or any part of the Property or
~ any interest-in & is sold or transferred (or It a beneficlal interest in Borrawer Is sold or transferred and Borrower is not a natural
person) without Lender’s prior written: consent, Lender may, at its option, require immediate payment in full of all sums secured .

by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security-Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
fess than 30-days from the date the notice Is delivered or mailed within which Borrower must pay all sums secured by this
Security lnstmmeht. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security: instrument without. further notice or demand on Bomower.

18. - Borrower’s Right to Reinstate. if Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; ‘or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as i no acceleration had occurred; (b) cures any
default of any. other covenants or agreements; {(c) pays ali expenses incurred in enforcing this Security Instrument, including, but
not limited to; reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the fien of
this Secumy Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument -shall continue - unchanged. Upon reinstatement by Bomower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case

- of acceleration’ under peragraph 17. . :

19, Séle of Note; Change of Loan Servicer. The Note or a partial interest in the Note ({together with this
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
-(known as the "Loan- Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may
be. one .or-more changes of the Loan” Semvicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given ‘written notice of the change in accordance with paragraph 14 above and applicable law. The notice will
state the name and address of the new Loan -Sewvicer and the address to which payments should be made. The notice wilt also
contain ’any._other information required by applicable faw.

20.. Hazardous Substances. Bomower shall not cause or permit the presence, use, disposal, storage, or release of

any Hazardgus'Sub'stahces on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the

. Property ‘that -is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or

storage-on the Propeny" of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property. :

Borrower - shall: promptty- give Lender written notice -of any investigation, claim, demand, lawsuit or other action by any
‘governmental ‘or'regul_atory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Bomower has actual ‘knowledge. |f Bomower leams, or is notified by any govemmental or regulatory authority, that any
removal or other remediation ‘of any Hazardous Substance affecting the Property is necessary, Borower shall promptly take all

necessary remedial actions in accordance with Environmental Law.

As used in this paragrabh 20, "Hazardous -Substances” are those substances defined as toxic or hazardous substances by
Environmental - Law ‘and the following substances: gasoline, kerosene, other flammable or -toxic petroleum products, toxic
pesticides and herbicides, volatlle solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paiagréph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is locaied that relate
to health, safety or environmental protection. -

NON-UNIFORM CONVENANTS. Bomower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under paragraph 17 unless applicable law provides otherwise). The notice
shall specify: (a) the default; (b) the action required to cure the default; {c) a date, not less than
30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to ‘cure the default on or before the date specified in the notice may resuit in
acceleration of the sums secured by this Security Instrument and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to bring a
court action to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale. If the default is not cured on or pefore the date specified in the notice,
Lender at its option may require immediate payment in full of ail sums secured by this Security
instrument without further demand and may invoke the power of sale and any other remedies
permitted by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing
the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’
fees and costs of title evidence. ;

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a
written notice of the occurrence of an event of defauit and of Lender's election to cause the
Property to be sold and shall cause such notice to he recorded in each county in which any part
of the Property is located. Lender or Trustee shall give notice of sale in the manner prescribed
by applicable law to Borrower and to other persons prescribed by applicable law. After the time
required by applicable law, Trustee, without demand on Borrower, shall sell the Property at
public auction to the highest bidder at the time and place and under the terms designated in the
notice: of sale in one or more parcels and in any order Trustee determines. Trustee may
postpone sale of all or any parcel of the Property by public announcement at the time and place
of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

" Trustee  shall deliver to the purchaser Trustee's deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima
facie evidence of the truth of the statements made therein. Trustee shali apply the proceeds of

the ‘sale in the following order: {a) to all expenses of the sale, including, but not limited to,

L ‘rea§9na§le,‘]’rhstee?s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and
. -(c);any excess to the person or persons legally entitled to it. Form 3038 9/80
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: reconvey ‘the - Properly ‘and shall- surrender this Secunty Instrument “and all notes evrdencmg debt secured by this Security
_Ins‘lrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons: legally
entitled to |l Such person or persons shall pay any recordation costs.

] 23. Substitute'Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to any
* Trustes eppolnted hereunder Without conveyance of the Property, the successor trustee shall succeed to all the title, power and
dutles conferred upon Trustee herein and by applicable law.

. ) 24. . Attorneys Fees. .As used in- this Security Instrument and in the Note, "altorneys' fees" shall include any
’ eltomeys' fees awarded by an appellale court.

25. Rlders to thls Securlty Instrument. ! one or more riders are executed by. Borrower and recorded together
with thls Security Instrument, the covenants and agreements of each such rider shall be mcorporaled into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Qheck appllcable box(es)]

[]Adjustabre Rate Rlder 02 Ocondominium Rider [0~ 4 Family Rider -

o DGradualed Payment Fllder . 'DPlanned Unit Developrnent Rider DBi‘weeklykPaymenl Rider
: 'DBalloon Rlder ; e DFlalelmprovement Rider DSeoond‘Home Rider
Oower@ ey |

et :.BY SlGNll\G BELOW Borrower accepls and agrees to the terms and covenants contamed in this Secumy Instrument and in
any rlder(s)' executed by Borrower and recorded with it,

Wlnes}
/

7/@ e

. Borrcwer 1"_ RICB A

[/& 04 ?m 0 (sen

Borrower inda A Rlce 4

[Space Below This Line For Acknowledgment]

STATE OF .OREGON, Kiamath ] County ss:

Onthis . 8th - day of November , 1999 __, before me, the undersigned, a Notary
Public In and for said State. personally appeared Greg T. Kice and Minda A. Rlce an estate in fee simple as
‘ tenants by the entirety.
{known to me) (or-proved to me on-the basis of satisfactory evidence) to be the person(s) whose name(s) are
subscribed lo, the loregolng lnstrument and acknowledged that - they " executed the same.

o 7’4WITNESS y hand and oﬂ‘clal seal

SUOFFICALSEAL. . B «6{ ID
oRES R B CtRIGUEZ - DOV Lol )
NOTARY UBUO-OREGON - Name_(typed or prlnted) i -

ION NO, 301701 - 42 -~
EXPIREB 8| 590,2001

My’ Commlsslon expires:’ a/(‘,@’

‘REQUEST FOR RECONVEYANCE TO TRUSTEE:

) .*Thé_, derslgned is.the: holder ol the note .or noles secured by this Deed of Trust, -Said note or notes, together with all

other lndebledness secured by:this Deed of Trust, have been paid in full. - You are hereby directed to cancel said note or notes

‘and this] Deed of Trust whlch are dellvered hereby. and to reconvey, wlthout warranty, all the estate now held by you under this
: ‘Deed of rust to lhe person or persons legally entltled thereto, '

' tate of Oregon, County of Klamath
.Recorded 11/12/99, at_3: ISE
‘ L . n'Vol. M99 Page? Z
Lo pesaws - LindaSmith,
IR T SRR D sl County Clerk . Fee$ 3() <

980724856-DU-AUS




Recorded at " R o 5 orclock
Receptlon No IR £ . - IO

ASSIGNMENT OF DEED OF TRUST OR MORTGAGE. DEED K54791
: 'November '8,:1999 - Date of Assignment - I

: ‘1——9—-———9——”3 star Savings Bank e neslg State of Oregon, County of Klamath

2600 Tetegragh'noad FI00 e ReCOMed 111299, atSYfpm.
Bloomfield Hills, Mi 48302 ~ InVol. M99 Page {53
LT — Linda: Sm1th

County Clerk Fee$ [Q

{2280 S. Xanadis* Way #3 R Address ’ i T
‘Aurora; CO:80014 - T R =
‘November8;:1999. " . ] Date of Deed of Trust
St *RECORDED SIMULTANEOUSLY HEREWIT H _ Recording date of Deed of Trust
Klamath - . County of Recordlng
mss rfz.igos‘
Book No," . .= B E Page No.*

Vol_Mg9 _page 2014

Recorder

‘Western Fmance, lnc o S ssignor

Fllm No . Receptlon No.

KNOW ALL MEN BY THESE PRESENTS THAT Greg T. Rice and Minda A. Rice an estate in fee sim le as
,tenants bv the entirety. -

: ~did .grant, - bargain, sell and convey the property described in the Deed of Trust or Mortgage Deed herein
referred to as Deed of Trust, to the Public Trustee*

in the County in’ which said Deed of Trust was recorded to be held in trust to secure the payment of a Promissory Note for the
original principal 'sum. of $ 68,800.00 . together with' interest.
NOw THEREFORE, in consrderatlon of the sum of Zero and _00/100

. dollars, paid to the assignor, the receipt and sufficiency of which is
hereby acknowledged the said “assignor ‘hereby assigns unto the said assignee, the said Deed of Trust and note secured thereby,
together with_all | moneys now owing .or that may hereafter become due or owing in respect thereof, and the full benefit of all the
powers and .of all the covenants and provisos therein” contained, and the said assignor hereby grants and conveys unto the said
assignee, the followlng "escrlbed _property, sﬂuate in the **
Gounty-of Klamath ~ . State of Oreqon

LOTS 14:AND 15 iN BLOCK 3, TRACT NO. 1046, ROUND LAKE ESTATES, ACCORDING TO THE

" OFFICIAL: PLAT, THEFIEOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH
: COUNTY OREGON R ‘

also known by street and number as:
14209 Meadow Brook Court Klamath Falls Oreqgon 97601

TO HAVE AND TO HOLD the sald Deed of Trust and note, and also the sald property unto the said assignee forever, subject to
the terms contalned in - sald Deed of Trust and Note. B

And the said assignor hereby covenants with the assignee that the said Deed of Trust and note hereby asssgned is a good and
valid security and that the  sum of Sixty Eight Thousand Eight Hundred and 00/100 dollars
remains unpaid on the said-note and that the said assignor has not done or permitted any act, matter or thing whereby the said
Deed of Trust has been released or discharged, either partly or in entirety and -has the right to assign said Deed of Trust and note
will upon request do,- perform .and . execute every act necessary to enforce the full performance of the covenants and agreements
therein” contained and that: this assignment and the covenants herein shall insure to the benefit: and extent to be binding upon the
heirs, - personal representatives, successors and assigns of the respective parties ~ hereto. -

AIN:WITI NESS WHEREOF the assmnor has executed these presents the day and - year first above written.

Waestern Fmance, Inc., :

S State of Colorado. to wrt
: County of Klamath_ .

" ln.;trument was acknowledged before “'me . in

. County. State”of Colorado, to wit
R Novembe' 8; 1999 LT 1 *(date) by

,Western Flnance, Inc.. e

- Date Gommiission Expires Witness my harmgq”& 04)25/2002

280, Xanadu Way #380 T >L k ‘ i
Aurora; CO'80014 - - § )’
" Notary-Address : PO T . Notary Public

Mt a Mortgage. here delete reterence to Publlc Trustee and complete as appllcable
" 1=** It Denver, lnsert “City and,. *

'WHEN RECORDED’RETURN T0: Flagstar Savm s Bank G
EEE 2 Telegrapii Road #ﬂiﬁ Bloomfleld Hills, NI 48302
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