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THIS TRUST DEED, made on:. szt .. mber .S
ANN_S.. FAIRCLO, Initiaerr_:usteerof -the Ann S. Fairclo Trust!

cosecoNovember : 9, 1999 s
dated May 19, 1995

3

as Grantor,
as Trustee, and

i

T IS T AR SHTAY. G O

P

1 NT.ANDCAPITAL GORPORATION ans Oregonrt corporation

iy i WITNESSETH: I
ells” and 'conveys to':trustee, in’ trust; ‘with. power of sale, the property in

» as Beneficiary,

A d in Section 1, Township 40 South, Range 9 East of the

“Willamette Meridian, more particularly described as follows

:|.9r}1":~27-9.9,'-“b¢ing ‘Parcels«1y: 2f'-,wiah§1»,3:o'f Land Partition -
NE%:of Section 1, Township 40 South, Range 9 ‘East ‘of
Soumey;” Oregon:

i THETE ~f< i R R R FROT LR R ! : Lo

togethgruWith'all;gnd‘singulan theitenements, hereditaments and appurtenances and-all otherrights thereunto belonging or in-any way

now, or hereafter.appertairing, and:the; rents, issues:and profits thereof, -and all fixtures-now or hereafter attached to or used in con-

nection witli:the; ro&eng. prasinlm wohhsnn e o S D O neelie s T e Liio ol re -

o FORTHE PURPOSE E SECURING P.ERFORMANQE'nf g.:x_qh agreement of grantor herein contained and payment of the sum of
SRS TXTY THOUSAND AND NO/1Q0same ™ ™~ SR

vith'initerest ihereon according 'to’ the terms’ of ‘a'promissory ndte'of even date herewith, payable (o benéficiary or order and made by grantor, the final

S e e sobhe pa 19 b i v pyable on -_-M@Y 718 17 12000 i

1this instrument is"the: date; stated above; .on:which the:final.installment of the note becomes duc and payable.

attempt to, or actually sell, convey, or assign all (or any part) of the property, or all (or any part) of grantor’s interest in it without

al of the béneficiary, then, at the beneficiary’s option*, all obligations secured by this instrument, irrespective of the matu-

immediately due and payable. The execution by, grantor. of an earnést money agreement®* does not constitute a

iy

S SR N

deed, grantor. agrees:

in good condition and repair; niot (o remove or demolish any building or improvement thereon: and not 10

L 200 pl ) }, and d and Kabitable condition any building or improvement Which may be constructed, damaged or destroyed there-
on, and pay when.due all'costs.incurred therefor, - R C L B ’
" 3, :To comply: with all laws, ordinances, regulations, covénants, conditions and restrictions affecting the propexty; if the beneficiary so requests, to join in exe-
cuting such financing statements, pursuant 1o the Uniform Commercial Code as the beneficiary may require, and to pay for filing the same in the proper public office
or offices, as well, as.the'cost of all lien searches made by.filing officers or searching agencies as may be.dcemed desirable by the beneficiary.

.t 4. To provide and continudusly maintain.insurance on the buildings now or hereafter. érected on the pro e;ﬁ%ainsl loss or damage by fire and other haz-
ards, as the beneficiary’may from time to'time require, 'in'an amount not less'than $ full. 1n5urabl»ﬁﬂt‘e};%y ‘one or more companics acceptable to the ben-
eficiary, with loss payable to the fatter.”All policies of insurance shall be delivesed to the beneficiary as soon as issued. If the grantor shall fail for any reason to pro-
cure any such insurance and to deliver the policies to the beneficiary at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on
the buildings, the:béneficiary may procure the same-at'‘grantor’s expense. The amount collected.under any fire or other insurance policy may be applied by benefi-

- ciary upon any' indebtedness secured hereby and'in such order as beneficiary may:determine; or at option of beneficiary the entire amount so collected, or any part
thereolt;, may be reléased to grantor: Such application or-release shall not curc or waive any default or notice of default hereunder or invalidate any act done pursuant
to such notice; i RIS PRI N TE e e .

~07#5,% To keep the property free’from construction liens and to pay all taxes; assessments and other charges that may be levied or assessed upon or against the
property beforé any part of such‘taxes, assessments and other charges becomes past due or delinquent and promptly deliver receipts. therefor to beneficiary. Should
the grantor fail to make payment of:any taxes, ass ents, insurance premi liens or other charges payable by grantor, either by direct payment or by providing
beneficiary with funds with which to make such'payment, beneficiary may, at its option; make payment thereof, and the amount so paid, with interest at the rate set
forth in the note' sécured hereby, togéther'with'the obligations destribed in pamgraphs'6 and 7 of this trust deed, shall be added to and become a part of the debt
secured by this trust deed, without waiverof any rights arising from breach of any of the covenants hereof. For such payments, with interest as aforesaid, the proper-
ty hiereinbefore. deséribed, as well'as the grantor, shall be bound 1o the same extent that they are bound for the payment of the obligation herein described. All such
payments shall be immediately due and payable without notice, and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this
trust'deed immediately due and payable and shall constitute a'breach of this'trust deed. R fo e .

©'- 6. To pay-all costs, fees and expenses of thiis trust, including the cost of title search, as well as the other costs and expenses of the trustee incurred in con-
nection with or in‘enforcing this obligation, and trustee‘and attorney fees actually incurred.. ~. - TR o : -

7. . To'appear in‘and defénd any action or proceeding purporting to affect the security rights or powers of beneficiary or trustee; and in any suit, action or pro-
ceeding in which the beneficiary or.trustec may appear, including any suit for the foreclosure of this deed or any suit or action related to this instrument, including
but not limited to its validity and/or enforceability, to pay all costs and expenses, including evidence of title and the beneficiary’s or trustee’s attorney fees. The amount
of y fees ioried in this paragraph in all cases shall be fixed by the trial court, and in the event of an appeal from any judgment or decree of the trial coun,
grantor-further-agrees to pay such sum as'the:appellate court shall adjudge reasonable as the beneficiary’s or trustee’s attomey fees on such appeal.

Tt is mutually ggreed thaty rooe om i s i : B : :

8. ¢In the event thatany-portion ot all'of thec property shall be taken umder the right of eminent domain or condemation, beetictury sBall kave the dght. if it
s0 elects, 1o require:that all'or any portion of the monies payable as compeasation tor such taking which are in excess of the amount required w0 pay all reasonable
costs, expenses and altomey fees necessarily paid or incurred by grantor in such proceedings, shall be paid to beneficiary and applied by 1t first upon any reasonable

sts and expenseés’and attorney fees, both'in the trial and appellate courts, necessarily paid or incurred by beneficiary in such proceedings, and the balance applied
F’} upon the indebtedness secured hereby. Grantor agrees, atits own expense; to take such actions and execute such instruments as shall be necessary in obtaining such
I compensation’ promptly upon beneficiaty’s réques LT e e T T e ; :

NOTE: The Truét Deed Act ihe frustee der must be elther an attorney who Is an’active member of the Oregon State Bar, & bank, trust company or savings and loan
* assoclation authorized to do business under the laws of Oregon or the United States, a titie comﬂsnx horlzed to Insure titie to real property of this state, its subsidiaries,
affiliates, agents or branches, the United Statss or any agency thereof, or an escrow agent licensed under ORS 686.505 to 696.585.
*WARNING: 12 USC 1701]-3 reg and may of this option.
**The publisher suggests that such an the issuoe of y's In detalil.
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: :+9,24At any timé;'and from time t6 time upon written'request of beneficiary, payment of its fees and presentation of this deed and the note for endorsement (in

casc of full feconveyanices, for caiicellation), wilhout affecting the liability of any person for the payment of the indebtedness, trustee may (a) consent to the making
_“of any map or plat of the property; (b) join in‘granting any casement or creating any restriction thereon; () join in any subordination or other ag affecting this
*{1'%, -deed or thelien or charge thereof; or (d) reconvey, without wasranty, all or any part of the gropcny‘ The g in any yance may be described as the “per-
““son or persons legally entitléd thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthfulness thereaf. Trustee fees for any of the
services joned in-this paragraph shall be not less than $5.:* ~ o 0 P N RN I

. 10.'Upon any default by grantor hereunder, beneficiary may, at any time without notice, cither in person, by agent, or by a receiver to be appointed by a court,

and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take possession of the property or any part thereof, in its own
name sue or otherwise collect the rents, issues and profits, including those past due and unpaid, and apply the same, less costs and expenses of operation and collec-
tion, including reasonable attorney fees, upon any:indebtedness secured hereby, and in such order as bencficiary may determine.

. "7 ~-11. The entering upon and taking possession of the property; the collection of such rents, issues and profits, or the proceeds of fire and other insurance poli-
cies or compensation ‘or:awards for any taking or damage of the property, and the application or release thereof as aforesaid, shall not cure or.waive any default or
notice of default hereunder, or'invalidate any act done pursuant to such notice.© - ; : R

-12. Upoi default by grantor in payment of any indebtedness secured hereby or in grantor’s performance of any agreement hereunder, time being of the essence
‘with respect to such payment and/or performance; the beneficiary may declare all sums secured hereby immediately due and payable. In such event, the beneficiary
may elect to proceed 1o foreclose this trust deed in equity:as a mortgage or direct the trustee to foreclose this trust deed by advertisement and sale, or may direct the
‘trustee to pursue any-other right or remedy, either at law or in equity, which the beneficiary may have. In the event the beneficiary elects to foreclose by advertise-
ment and sale, the beneficiary ot the trustee shall execute and cause to be recorded a written notice of default and election to sell the propenty to satisfy the obliga-
‘tion secured hereby whereupon the trustec shall fix the time and place of sale, give notice thercof-as then required by law and proceed to foreclose this trust geed in
the manner provided in ORS 86.735 t0'86.795. v/« 1l B iy e B R R :
113, After the tristee has' commenced foreclosure by advertisement and-sale, and at any time prior to 5 days before the date the trustee conducts the sale, the
-grantor or any.other:person so ‘privileged by ORS 86.753 may cure the default or defaults. If the default consists of a failure to pay, when due, sums secured by the
ifrust deed, the default may be cured by paying th= entire amount due at the'time of the cure otler than such portion as would not then be due had no default occurred.
Any other default that is capable of being cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to
curing the default or defaults, the person‘effecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing the obligation of the trust
:deed, together with trustee and attorney fees not exceeding the amounts pravided by law.
-~ 2" 14, Otherwise; the sale shall-be held on the date:and at the time and place designated in the notice of sale or the time to which the sale may be postponed as
-provided by law. The trustee may ‘sell the property cither in‘one parcel or-in separate parcels and shall sell the parcel or parcels at auction to the highest bidder for
cash, payable at the'time_of sale, Trustee shall deliver to the purchaser its deed in form as required by.law. conveying the property so sold, but without-any covenant
~or warranty; express or implied: The recitals in the deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding ihe trustee,
but including the grantor and beneficizry; may purchase at the sale.: -~ T e L .
#7715, Wheh triistee sells pursuant to the powers provided herein, trustee shall ngply the proceeds of sale to payment of: (1) the expenses of sale, including the
compensation of the trustee and a reasonable charge by trustee’s attomey; (2) to the abligation secured by the trust deed; (3) to all persons having recorded liens sub-
_sequent to the'interest,of the trustee. in the trust decd as their interests may appear.in the order of their priority; and (4) the surplus, if any, to the grantor, or to any
successor. in inferest éntitled to siich surplus, .. . ..0x 0 L S e .

" 16. Beneficiary may, from time to time, appoint a successor or successors to any truste¢ named herein or to any succéssor trustee appointed hereundes. Upon
such appointment, and without conyeyance to the su trustee, the latter shall be vested with all title, powers and duties conferred upon any trustee herein named
or appointed hercurder. Each such appoinimént and substitution shall be made by written instrument executed by beneficiary, which, when recorded in the mongage
records of the county ‘or counties in.which the propenty is Situated, shall be conclusive proof of proper appointment of the successor trustee. -

" 17.Trustee accepts this trust when, this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee is not obligated to notify
any party hereto of pending sale under any.other deed of trust or of any action or proceeding in which grantor, beneticiary or trustee shall be a party unless such action
or proceeding is biought by trustée, T T
..+ ... The grantor covenanis tc and agrees with the beneficiary and the beneficiary’s successors in interest that the grantor is lawfully seized in fee simple of the real

property.and has a valid, unencumbered title thiereto, except as may be set forth in any addendum of exhibit attached hereto, and that the grantor will warrant and for-

- ever.deferid the Same againgt all persoris whorisocver., e e O N AT ~

. § : grantor provides bencficiary with evidence of insurance coverage as required by the contract or loan agree-
iary may purchiase’insurance at grantor’s expense to protect.beneficiary’s interest. This insurance may,
tor’s interest. If the collateral becomies damaged, the coverage purchased by beneficiary may not pay
grantor, Grantor may later cancel the coverage by providing evidence that grantor has obtained prop-
:erty coverage elsewhere. Grantor is responsible for the cost of any insurance coverage purchased by beneficiary, which cost may be
:added to:grantor’s.contract or loan balance: If it is so-added, the interest rate on the:undeslying contract or loan will apply to it. The
- .effective-date:of coverage may:be:the:date grantor’s prior:coverage. lapsed or the date: grantor-failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise obtain alone and
may not satisfy any need for property damage coverage or any mandatory liability insurance requirements imposed by applicable

law. o B )

___THe grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are (choose one):*
4 i (a)_wmﬁ‘y&n D ‘ | 7 ) ', rn;vn:l;' atho h ‘-"r P (rnn h ¥ t.DNatice ‘\n'n\u)_

_(b). for an organization, or (even if grantor is.a natural person) are for business or commercial purposes. . .., . .

This deed applies to, inures to the benefit of, and binds all parties hereto, their heirs, leg? devisees, admini rs, executors, personal representatives,

igns. The tefm beneficiafy shall- mean the hiolder and owner, including pledgee, of the contract secured hereby, whether or not named as a benefi-

successors and
ciary herein. o
In construing this trust deed, if is understood that the grantor, trustee and/or beneficiary may each be more than one person; that if the context so requires, the

: ; 0 mean an i enerally ail g ical ch shall be made,’ d and implied to make the provisions here-

singular shall be 1aken to mean and indlude ihie‘plural; and that'g
.- of apply equally, to corporations and to individuals

[ . N N S T

"~ IN WITNESS WHEREOF; the grantor has executed this instrument th ’;day'aiyaij;s: written above.
" *IMPORTANT NOTICE: Delete; by lining out;whichever warranty (a) or ) W A
b) Is inapplicable. it warranty(a) Is appilcable and the beneficlary is e q Lo
QRS A R in the Truth-In-Lending Act and ALl 5. Fairclo, Trustee :
Regulation -Z,the beneficlary ‘MUST complry‘wlth the Act and - =
. Regulation by making required disclosures. For this purpose use .
Stevens-Ness Form:No. 1319, or.the equivalent: _tt;qynﬂlapﬂqg y{lth.the

@J,

~Act s not required, disregard this notice. "~~~ ot mhis ey R
“r;STATE OF OREGON; County.of ... .Klamath . .oys. 0 o0 o
*“This instriment was acknowledged before me on _..--.-..November /S _,.1999

S..Fairclo, Trustee. ... . . .. ,

ment was acknowledged before me on:--Aleenhed [

V20 N D) _
/ ﬁ)f/nj/,f ﬁéz% (AU G

A OMMSS NN G0 7o) Xotary Public for Oregon S
7MY COMMISSIONEXPIRES SEP. 6, i My.commission expires - ‘0}/

S8

g ‘REQUEST.FOR FULL RECONVEYANCE (To be used only when obiigations have been pald.) :
-TO: : il : i ., Trustee . RER AT e R :

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. Al sums secured by the trust deed have been fully paid

*and satisfied. You hereby are cirected, on payment to you of any sums owing to you under the temms of the trust deed or pursuant to statute, to cancel all evidences

debtedness secured by the.trust deed | yghich,ur}: delivered 1o you herewith together with the trust decfl)’and fo reconvey, without warranty, to the parties desig-

si §

of the it deed {ate now held by you under the same. Mail the reconveyance and documents 10 £
L R R R R S I S WAL L i S

DATED ... o L o o . RN : R

Do not lose or desiroy this Trust,Deed OR THE NOTE which it 7T State 'of Oregon, County of Klamath

- geclres. L ‘th eistoo Tor “' on et st Recorded 11/15/99, at [ 2. m..
oth snoul e deliverea 10 the trus! 9'9 or canceliation beiore ln VO].Mgg Page (/S'Q,’]Y

‘reconveyance is made. ‘ . ;
. . Linda Smith,

County Clerk Fee$ /S




