‘certify. that'the ‘within: instrument ‘was
for:recording on _. SemEl
X o’clock —-—M,, ‘and recorded in,

me and Address
SINEL LA Lare

Witness my hand d seal

of Cognty affixed. -

» Deputy.

. : . . » between
RLLioliinesa e R —niis L »-,aSGrantor,

I, J.e-lusw:ancg-_(:ompgnv liriiiieme iinoln: -—----, as Trustee, and
A0 Oxegon._ corporation

, as Bencficiary,

WITNESSETy; T
bqgg‘lp‘s;mi s¢ ‘conveys to' trustee; - trust; with power of sale, the property in
ounty, Oregon, desoribed asx . AR T

HRIST TOWNSITE, ac rding to the official
15.Cotnty” Clerk of 'Klamath County; Oregon. -

tbéethcn with aiig.and»smgulalj the tenements, heljedxtaménts and appurtenances and all other rights thereunto belonging or in any way
now-or hereafter appertaining, and the rents, :issues .and profits thereof, and all fixtures now or hereafter attached to or used in con-

nection with' the property,
FORTHE PURPOSE OF

URINGPERFORMANCE of each ngémeﬁl of gfanlor ﬁcrqin cdmainéd and'ixvx;yincﬁ of the sum of _IM:F_M

Qs ‘HUNDR . THI , :FIE_M-Mlooun-‘nuannnfnnﬂaﬂxﬁuunnn’xnnnnnhnnnnﬁtl\'
Dollars, 'with intesc according to the ‘terms of a Promissory note of even date herewith, payable'to beneficiary ‘or order and made by grantor, the final
Payment of principal‘and interedt | not'sooner paid, to be due and payable on ~Marxch: 31, 2002" AL L RTR D : i
Thq;dglcro)f,matunfty;of the;debt secured:by this:instrument is the date, stated above, :onwhich: the final.instaliment of the note becomes due and payable.
Should the £rantor. ¢ither, agree to, attempt to, or act ¥» Or assign all (or any part) of the property, or all (or any part) of grantor’s interest in it without
first 'obtaining the Written consent r oval then, at the beneficiary’s option*, all obligations secured by this instrument, irrespective of the matu-
rit dates expressed thirejn, ot b ; comie immediately ¢ ¢ ( f
sale, conveyance of, | o
... To'protect th Clirity of t e BE e e . L
L “To pratect, presérve nd maintain th niol to remove or demolish any building or improvenient thereon; and not 1o
commit or permit any waste of the property, .. el . ; T
20T complete or restore proi tly and in goc and habitable condition any building or improvement which may be constructed, damaged or destroyed there-
on, and pay when due all ¢osts incurre therefor, - 07 T NN RIS B ) :
3. To comply with'all Jaws, ordinances, regulalions,réovengns, conditions and restrictions affecting the property;
ﬁnanqing,‘stgtempms'puréphng 10 the Uniform Commercial Cade as the beneficiary may require;
, as well as 1he cost of all Jie; Searches made by filing officers or s i
. . To piovideland continuously maintain insurance oy e buy
ards, as the beneficiary may, from time to time require,’in Naluetien by oric or more companies acceptabie to the ben-
s s00n as issued. If the grantor shall fail for any reason to pro-

and payable, The execution by grantor of an earnest money agreement** does not constitute a

thercof, may be released to grantor;

10 such notice: - i 1o/t iy et T L G e

i 5, To keep the propenty free'from construction liens and to pay all taxes, assessments and other cha

propenty beforeany; part 'of such taxes, assessments and other charges becomes past due or delinque;

the grantor fail to make payment of anytaxes, assessments, insurance premiums, providing
beneficiary with funds with which to'make such payment, beneficiary may, i he rate set
forth in the note sccumd-hereby."togelher with the

shail adjudge reasonable as the beaeficiary’s or trustee’s attorney fees on such appeal.

T80 1n the event that any. portion or ail of the property shall be taken under the right of eminent domain or condemnati

S0 elects, 1o require that all orany portion of-the monies’ payable as compensation for such taking which are in excess of t

cosls, expenses and attomey fees necessarily paid or incurred by grantor in such proceedings, sh

{ ~ costs and expenses and altomey fees, both in the tra} and ppellate courts, ily paid or i s, and the balance applied
upon the indebtedness secured hereby. Grantor agrees; at its own expense, to take such actions as shall be necessary in obtaining such

compensation ptly upon beneficiai ’s request; R A i ; .

oy sey

NOTE: The Trust Deed Act ;rovidu that the trustde hersiinder must be elther an attorney who is an active member of the Oragon State Bar, a bank, trust COrngany or savings and loan
1o do bual, under the laws of Oregon or the United States, a title Insurance company authorlzed 16 Insuro title to real property of this state, its subsldiaries,
affiilates, agents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 95.505 10 696.585,
*WARNING: 12 USC 1701 and may
**The publisher suggests that such an

of this oellon.
t add the issue of g b ys in plete datall.




’ 9.:* At any'time; and from time to'time upon written request of beneficiary, payment of its fees and presentation of this deed and the note for endorsement (in
“case of full reconveyances. for cancellation), without affecting the liability of any person for the payment of the indebtedness, trustee may (a) consent to the making
of ahy map or plat of the property; (b) jcin in granting any easement or creating any restriction thereon; (c) join in any subordination or other agreement affecting this
deed or the lien or charge thereof; or (d) reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “per-

son or persons Icgally entitled thereto, tnd the recitals therein of any matters or facts shall be conclusive proof of the truthfulness thereof. Trustee fees for any of the

services d in this paragraph shall be not less than $5, / C ; : .
-+ 710, Up6n any.default by grantor hereunder, beneficiary may, at any time without notice, cither in person, by agent, ar by a receiver to be appointed by a court,
and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take possession of the property or any part thereof, in its own ~
name sue or-otherwise collect the Tents, issues and profits, including those past due and unpaid, and apply the same, less costs and expenses of operation and collec-
tion, including reasonable attomey fees; upon any:indebtedness secured hereby, and in such order as beneficiary may determine.
<~ :11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire and other insurance poli-
cies or compensation or awards for any taking or damage of the property, and the application or release thereof as aforesaid, shall not cure or waive any default or
notice of default hereunder, or-invalidate any act done pursuant to such notice. : :
12. Upon default by grantor in payment of any indebtedness sccured hereby or in grantor’s performance of any agreement hercunder, time being of the essence
with respect to such payment andfor performance; the beneficiary may declare all sums secured hereby immediately duc and payable. In such even, the beneficiary
may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the trustes to foreclose this trust deed by advertisement and sale, or may direct the
trustee to pursue any other right or remedy, either at law-or in equity, which the beneficiary may have. In the event the beneficiary elects to foreclose by advertise-
‘ment and sale; the beneficiary or-the trustee-shall execute and cause to be recorded a written notice of default and election to scil the property to satisfy the obliga-
:tion secured hercby whereupon the trustee shall fix the time and place of sale, give notice thereof as then required by law and proceed to foreclose this trust deed in
the manner provided.in ORS 86.735 to 86.795. .1 ST : B o s o
. 1113, After the trustee has commenced foreclosure by advertisement and-sale, and at any time prior to 5.days before the date the trustee conducts the sale, the
grantor or any other person so privileged by ORS 86,753 may cure the default or defaults. 1f the default consists of a failure to pay, when due, sums secured by the
trust deed, the default may be cured by paying the eatire amount duc at the time of the cure other than such portion as would not then be due had no default occurred.
Any other default thatis capable of being cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to
curing the default or defaults, the person effecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing the obligation of the trust
deed, together with trustee and attomney fees not exceeding the amounts provided by law.
;.- - 14; Otherwise; the sale shall be held on the date and at the time and place designated in the notice of sale or.the time to which the sale may be postponed as
provided by law: The trustee may sell the property either in one parcel or in separate parcels and shall sell the parcel or parcels at auction to the highest bidder for
cash, payable at the time. of sale. Trustec shall deliver.to the purchaser its deed in form as required by law conveying the property so sald, but without any covenant
or warranty, express or- implied. The recitals in the deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee,
-but including the grantor and beneficiary, may purchase at the sale. . 4 foae o : Lo

.~ ;- 15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of: (1) the expenses of sale, including the
compensation.of the trustee and a reasonable charge by trustee’s attorney; (2) to the obligation secured by the trust deed; (3) to all persons having recorded liens sub-
sequent to the interest of the tnistee.in thie trust deed as their interests may appear in the order.of their priority; and (4) the surplus, if any, to the grantor, or to any
succéssor in.interest.entitled to such surplus.’ 00 T . I L ’ '

7" 16. Beneficiary may, from fime to time, appoint a Successor or successors to any trustee named herein or 10 any successor trustee appointed hereunder. Upon
such appointment, and without conveyarice o the ccessor trustee, the latter shall be vested with all title, powers and duties conferred upon any trustee herein named
or appointed hereunder. Each such appointment and substitution shall be made by written instrument executed by beneficiary, which, when recorded in the morigage
_records of the county or counties in which the’property is situated, shall be conclusive proof of proper appoi of the T trustee.

77T 17, Trustee accepts this'trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee is not obligated to notify

any party hereto of periding $ale under any othet deed of trust or of any action or proceeding in which grantor, beneficiary or trustee shall be 2 party unless such action
or proceeding is brought by trustee. "/~ T )

...+ ... The grantor covenants to and agrees with the beneficiary and the beneficiary’s successors in interest that the grantor is lawfully seized in fee simple of the real

property and hg alid, unencumbiéred title thereto, except as may be set forth in any addendum or exhibit attached hereto, and that the grantor will warrant and for-
‘ever defend the samie against all persons whomsoevet. " ...\ . 10 I : B

WA G:Unless grantor provides beneficiary with evidence of insurance coverage as required by the contract or loan agree-

n them, beneficiary may purchase insurance at grantor’s expense to:protect beneficiary’s interest. This insurance may,

ced, not, alse tect grantor’s'interest. If the collateral becomes damaged, the coverage purchased by beneficiary may not pay

any claim,made. by or against'gr . Grantor may later cancel the coverage by providing’evidence that grantor has obtained prop-

erty: coverage elsewhere. Grantor is responsible for the cost of any insurance coverage purchased by beneficiary, which cost may be

" ,added to grantor’s contract or loan balance. If it is so:added, the interest rate on the underlying contract or loan will apply to it. The

«effective date of coverage; may: be the:date: grantor’s-prior coverage.lapsed-or the date grantor failed to provide proof of coverage.

The coverage beneficiary, purchases may be considerably more expensive than insurance grantor might otherwise obtain alone and

may not satisfy any need for property damage coverage or any mandatory liability insurance requirements imposed by applicable
law.

(a) primarily for grantor’s p I, family or h hold purposes (sec Important Notice be
o ps 0 DAY K e J 21 1A G

The grantor warramsrlha( the proceeds of the loan represented by the above described note and this trust deed are (choose one):*

(W 3 E (e 3 oF iy @0 IS A
" This deed applies 0, inures to the benefit of, and binds all parties hereto, their heirs, leg: sees, administralors, executors, personal representatives,
sgcce;sors; and'assigns: ‘The térm beneticiary!shall mean the. holder and owner, including pledgee, of the contract secured hereby, whether or not named as a benefi-
Liary herein. . . B - -
In construing this trust deed, it is understood that the grantor, trustee and/or beneficiary may each be more than one person; that if the context so requires, the
singular shall be taken'to mean and include thé plural, and that g fly all gr ical changes shall be made, assumed and implied to make the provisions here-
* of apply equally to corporations and to individuals, =~z . e sl e )
"IN WITNESS WHEREOF, thie grantor has executed this instrument the day and year first wriiten above.
*IMPORTANT:NOTICE: Delete, by lining out, whichever warranty (a) or
- (b) 13 Inapplicable. If warranty Sa)v Is applicable and the beneficiary is
a creditor'as such’word is"detined In the Truth-in-Lending Act and
Regulation 'Z, the beneficiary MUST comply with the Act: and: .
Regulation : by -making required disclosures. For this purpose use
Stevens-Ness Form No. 1318, or the equivalent. If compliance with the

‘Act is-not required; disregard this notice. T ey TR
[ : + STATE OF OREGON, County of ..Deschutes.__...-
seseedhis instrument was acknowledged before me on

- L.-Covey .and . Cameron M. . Covey
s mstrumentwas«agknpwledgedlfaefore'mg: on:..

47/ COMMISSION NO. 398331 .
) MY COMMISSION EXPIRES FER. 22,2002
Tiag e e .

i : . ’ e, Y

At e 1n
Notary Public for Oregon
My commission expires

S e ‘REQUEST FOR FULL RECONVEYANCE (l‘o,vpe ‘gsed only when obligations have been pald.)
TO: ek ACESASy .., Trustee . DR LT T g : .
.. The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by the trust deed have been fully paid
~and satisfied; You hereby are directed, on payment to you of any sums owing {o you under the terms of the trust deed or pursuant to statute, to cancel all evidences

“of indeblpd{lesshsccurgd,b ,'éghe,tmst,dccd (which are delivered to you herewith together with the trust-deed) and to reconvey, without warranty, to the parties desig-
2 ¢ £ el w280 . . o . B . - X

% f the trust deed, the estate now. I;eldvby,you, under the same. Mail the reconveyance and doc [ (s P
y - AR TS e - - N

£

Do not lose or destroy this Trust Deed OR THE NOTE which It 777 State of Oregon, County c/)f/Klamath
sscures, i c e : : . LA : . S A »
Both should be delivered to the trustee for cancellation before ; Recor_ded 11/15/99, at /IS 2. m.

reconveyance is made. : In Vol M99 'Page ¢/ SR83

- Linda Smith,

County Clerk Fee$ /%




