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1S LINE FOR ﬂscoriosa'sus& R

- DEED.OF TRUST
Tha CIT Groug 7 Sumé} Fiﬁince.lnc. R
(a Delawa; Corporation) ... -

i3 g F L

T | Boetcin | 10300 SW GREENBURG ROAD
‘21406 HRARPOLD RD SUITEG60, .:...0ooo i .. |
Yk MALIN, " T bous “ly’ORT‘LAND., OR 97223 .
1'Tle§TEE'S’NAME%{%aﬁéSY4I'ZE SN e VRN IR DR |
ASPEN TITLE & ESCROW, INC, 525 MAIN STREET, KLAMATH FALLS OR 97601
“LOANNUMBER i NCE FINAL PAYMENT DATE
' ‘ 11/12/99_ - $:75,000.00. ;. oy . ~11/17/29
Borrower OweéeiL&ndcr,;:!,hcggprincipalasum-, Principal ‘Batance box . above. This debt is

vevidenced,:by: Borrower's inote;;

_ {"Lender)

i 1of -Secures”to Lender:: (a) the rep,
interest, and all renewals,- extensions and modifications; (b) the payment of all other sums, with’ interest,
B adyanch,;.upder;_:paragraph::z;tof Pprotect;:the : security . of - t-of ::Trust;‘and " (c) = the: performance of
Borroyer!s.covenants:and, agreements: under - this :Deed.. of : Trust ‘and:the 'Note:i:For- this: purpose, - Borrower
i ranl!c,siandugonveysr;to,s'l’rusteg;; ini:trust; . with.power: of : sale; the :following “described: property

JHitEs YL

ll the. improvements: now, or; hereafter. erected. on: the property,:and all: easements,  rights,

S ts,:10yalties,, mineral,; oil and gasrightsiand profits, water rights and’stock and all fixtures
reafter a part;of the. property. AAll_replacements: and s additions shall also ‘be covered by this Deed
of the-foregoing is, refetred. to-in- this Deed of: Trust as:the O (I T IP E

L

8oyl 3

. £y
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J i {
; . Bommowerand Lender ovenantand agree as follo

1. Payment of Principal and Interest; Prepayment and Late Charges. Boxmwe:'shal]pm:ﬁpﬂy
:the principal of and intcrfestons;he;debg.evidenced by the Note and Any prepayment and late charges
Nt si{on cel 0144 aolios zogisde usol wilie 10 esrsral sl 2ad o SIn
sriirRe I&XQS-LlcnS-;Imut:an:c:‘Malntpnance;Bgﬁower‘
s giseeurity.titles (legal: claims),; assess
N Y Mol
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whether superior or inferior to the lien or security title of this Deed of Trust, mcludmg paying Lender any costs,
including outside attorney's fees incurred by Lender in defending any lawsuit by prior or later henholders or security
title holders on the Property, maintain hazard insurance on the Property in Lenders favor in a form and’ amount
satisfactory to Lender and maintain and keep the Property in good repair at all times during the term of this Deed of
Trust pursuant to paragraph 4.below. If Borrawer fails to maintain the Property in good repair, Lender may enter the
Property and make those repairs necessary to maintain the Property in good repair. Lender may pay any such tax,
lien or security title, assessment, obligation, water rates, premium or other charge necessary to maintain the Property
in good repair, or purchase such insurance in Lender’s own name, if Borrower fails to do so. The amount lender pays
will be added to the principal amount of the Note, will bear an interest charge at the interest rate set forth in the Note
secured by this Deed of Trust if permitted by law, or, if not, at the highest lawful interest rate, will be an
additional lien or security title on the Property and may be enforced and collected in the same manner as the other
obligations secured by this Deed of Trust. The insurance carrier providing the insurance referred to above will be
chosen by Borrower subject to Lender's approval whick will not be unreasonably withheld. All insurance policies
and renewals must be acceptable to Lender and must include a standard mortgagee clause. Lender will have the right
to hold the policies and renewals. If Lender requires, Borrower will promptly give to Lender all receipts of paid
premiums and renewal notices. In the.cvent of:a loss, Borrower will give prompt:n ‘notice ts the.i insurance carrierand
Lender: Len rmay file a roof of loss'if not made promptly by Bortéwer. Tasuranice proceeds will be applicd to the
restoral.ron ot repair ofithe’ Property damaged or, at Lender’s option, the insurance proceeds will be applied to the
sums se¢ured' by, this-Deed:of: Trust,; whether or 'not then due, with any excess paid to Borrower. If Borrower
abandons the Property,‘or does notansweér within ten (10) days, a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore’ the Propérty 'of to' pay sums secured by thrs Deed of Trust, whether or not then due. The ten (10)-day penod
will begin when the notice is given.: 7 =

P Application ‘of Payments. Unless applrcable law provides, othenvrse, paymen shall be ﬁrst applied to any
prepayment chatges; then to'any costs and expenses incurred under this Deed of Trust, ten to interest then due and
then to prmcrpal . .

1 Maintenance of Property, Leaseholds. Borrower 1 not dest.my, damage or
substanua.lly change'the Property, allow the Property to deteriorate or comrmt waste. If this Secunty Instrument is on
a_leasehold; Borfower shall comply with the provisions of:the lease, and if Borrower- acqmres fee title to the
Property, the Icasehold and fee title shall not merge unless Lender agreés to the merger in writing;

;1 SyMortgage Insurance. If Lender: required mortgage insurance as'a condition-of meaking the loan secured by
thrs'Deed of Trust, Borrower shall pay-the pr’emmms required to maintain the insirance in'effect until such time as
the .requirement for the.insurance: terminates. m accordance wrth Borrower s and Lender s-written agreement or
apphcable law. o :

-Be Inspection. Lender or. its. agenl may make reasonable enmes upon and mspecnonSvof the Property. Lender
shall give Borrower notice at:the time of or prior to an inspection specifying reasonable cause for the inspection.

S Condemnation {The proceeds of any award or.claim for:damages; direct or eonsequennal, in connection with
any condemnatron or other laking of any part of the Propetty, ot for conveyance in lieu'of condemnation, are hereby
assigned and shall be paid to Lender. .

‘In the event of a total takinigof the Property, thé proceeds shall be applied to the Sums secured by this Deed of
Trust, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Deed of Trust shall be reduced by
the amount of the procceds multiplied by the following fraction: (a) the total amount of the sums secured
immediately beforé the taking, divided by (b).the fair market value of the Property immediately before the takmg
Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle:a claim for damages, Borower fails to respond to Lendér. within 30 days after the date
the notice’is given, ‘Lender is authorized to collect and apply the procecds, at its option, either to restoration or repair
- . of the Propezty ot to the sums secured by this Deed of Trust, whether or'not then due.

Unless Lender and Borrower otherwise agree in’ writing, ‘any ‘application of proceeds to principal shall not
extend or postpone the due date of the payments referred to in paragraph 1 or change the amount of such payments.
' 8. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for. payment or
modification of -amortization of :the sums secured by - this Deed: of ‘Trust  granted: by Lender to any successor in
interest of Borrower shall:not ‘operate to release the liability of the:original Borrower or Borrower’s successors in
interest:-‘Lender shall not:be required to'commence proceedmgs against any successor in interest or refuse to extend
time for payment or otherwise:modify: amortization of the sumsisecured by this Deed of ‘Trust by reason of any
demand made by the original Borrower or Bomower’s successors in interest. Any forbearance by Lender in
exerclsmg any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.
-i:in 9-Suceessors-and :Assigns Bound; Joint and Several Liahllity, Co-signers. The ~ovenants and agreements of
this : Deed: of -/ Trusti shall,:bind: and -benefit ‘the successors ‘and ' assigns ‘of :Lender and: Borrower, subject to the
provisions of paragraph:15.Bofrower's covénants’and agréements shall:be joint: ‘and’séveral! Any Borrower who
co-signs this Deed of Trust but does not execute the' Note: (a) is co-signing. this: Deed of ‘Trust only to morigage,
grant and convey that-Borrower’s iriterest:in thie Property under the terms of this Deed of Trust; (b) is not personally
obligated to pay the sums sccured by this Deed of Trust; and {c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodauons wrth regard to the ternos of thrs Deed of Trust or the
Note without that Borrower’s consent. . sk =
1110 Loan; Charges.;lf thesloan- secured by: tlns Deed of Tmst is snbject to‘adaw: which sets: maximum loan
cha.rges, and that law is finally interpreted so that the interest or other loan charges collected or %o be collected in
-connedtion: with:the-loan exceed the permiitted limits; then: (s) any Such loan charge shall be feduced by-the a.mount
: necessary 40; reduce the»dmrge torthe«permrtred limit; and: @) any ‘sums: a!xeady coﬂeemdﬁun; wet ‘whi
i L el
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exceeded permitted limits ‘<riil be refunded to Botrower. Lender may. choose to'make this refund by reducing the
principal .owed vnder the! Note- or. by making ‘a ‘direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as 8 partisal prepayiment without any prepaymetit charge under the Noté.
= 11 LegislationAffecting Lender’ Rights: If enactment or expitation of applicable laws hias the effect of
ndering any pro Joté o this Deed of Trust unenforceable according 1o its terms, Lender, at its
option; may; ediate paym ‘full of all sums; secured by this.Deed .of Trust and may invoke any
remedies graphil7. -:: o n e Lt g e e et

12. Notices. Any notice to Borrower provided for in this Deed of Trust shall be given by delivering it or by
mailisgit by firstelass siail ualcss applicable law requires use of another method: Borrower requests that coples of
iy notices of ‘default’anid shle be se to’Borrower's address which is the 'Property Address unless otherwise
 fie i3 Deed 6f Trust. Any notice to Lendet shall be sent by first class mail to Lender's

iher.address Lender designates by notice to Borrower, Any notice provided for in this
/] % deemed to hiave been given to Borrower or Lender when sentss provided in this paragraph.
.. 13: Govérning Law; Sevérability. This Deed of Trast shall be governed by Oregon and applicable federal
law; Tn /theleverit thiat dny ‘provision’of claise of ihis Deed of Trust of the Note conflicts. with applicable law,
such conflict shall not affect other provisions of this Deed of Trust or the Note which can be given effect without
) k “iid. the provisions of this Deed of Trust and.the Note arc declared to be
et Ly et RIAT b tRn D8 BTe RILATIOL S5 crde i G

14. Bonower’sJCopy. Botrower shall be given one conformed copy of the Note and of this Deed of Trust.

15. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is soldor.transferred (or if a beneficial intcrest in Bortower is sold or transferred and Borrower is not
a natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in
full of all;sums secured by this Deed of Triist:- However,: this:option shall not be exercised by:Lender if exercise
is prohibited by federal law as of the date of this Deed of Trust. o

16, Borrower’s; Right:to Reinstate. Where a Trustee has .commenced: foreclosure of a Deed of Trust by
advertiscment and sale, the Borrower, the Borrower's successor in interest to all or any part of the Property, any
beneficiary;under a subordinate Deed of Trust or any; person having a subordinate lien or encumbrance of record
on the property; may.cue the default or defaults at any time prior to five-days before the date last set for the sale. If
the default consists of a failute to pay when due sums secured by the Déed of Trust, the defeult may be cured'by
paying the entire amount at the time of cure under the terms of the obligation, other than such pertion as would not
then be due had no default occurred. Any other default-under. the Deed of Trust and obligation that is capable of
being cured may be cured by tendering the performance required under the obligation or Deed of Trust. In any
case,and,in addition.to,paying the sums or tendering the performance necessary 1o cue the default, the-person
effecting the cure shall pay to the Lender all costs, and expenses actually incurred in enforcing the obligation and
Deed of Trust, together with the Trustee’s and attomeys® fees in the amount of $550.00 for both Trustee's fees and
attorneys*fees.or the'amount actually charged by:the Trustee and attorney, whichever is:less, if this Deed of Trust
is a residential Deed of Trust, or reasonzble attorneys' fees and Trustee's fees actually charged by the Trustee and
attomey, if the Deed of Trust:is not a residential Deed of Trust. After cure of the default as described-above, the
'ébli"‘g‘htion-and«DpEH?iiifmmﬁshhllibc?@ig'st_ﬁ; -and shall remain in-force, the same as-if no acceleration had
ovc»curfé‘d. . " - RN WL P L [ \'.'. A - a . B
10717 Default. Time is of the essence with respect to payment of any indebtedness secured hereby and with
respect o the performance of any and all' agreements and covenants héreunder. A

" If Borrower defaults in paying any part of the indebtedness secured by this Deed of Trust or if Borrower
defaults in any other way, the entire unpaid principal and accrued and unpaid interest thereon and any other
amouits Borrower then owes under the loan secured by this Deed of Trust will become due and payable at the
option of Lender without notice. ; . B T o NIRERE

Upon any such default, Lender may elect to foreclose this Deed of Trust as a mortgage in equity or to direct
th& Tridtee to foreclose this Déed of Trust by-advertisement and sale in‘addition to any othier remedy available at
law or in equity. In the event Lender elects to direct the Trustet: to foreclbse this Debd of Trust'by advettisement
and sale, the Lender or Trustee shall proceed to record written notice of default containing the information
required by ORS-86.745 -and-containingthe Trustee's or Lender's election to sell the property to satisfy the
oieation afid HeRcaftsr S provided by law, fix the timic and place of Sale, give notice thereof and foreclos this
Dead of Trust in the manner provided for in ORS 86.735 to 86.795. E SRR

Unless Borrower or other person identified in ORS 86.753 exercises the right to cure all defa
be held on the date,and at the time and place designated in the Notice Sale or such-time.to whi
postpahed, s Proyided for-in ORS 86755 The Trustee may sell the propes :

and shall'sell the parcel or, parcels;at auction.to the highest bidder:for-cash:: Anys
 under the Deedvaf Frust, but excluding the Trustes; may bid at the Trustee's sale. The attorney for the Trustee or
any agent designated by the Trustee or the attorney may conduct the sale and act in the sale as the auctioneer of
the Trustee. ~ ~ ~ WAL L U S
The Trustee shall deliver to the purchaser its Deed in the form required by law conveying the property sold,
but without any covenant 6F watranty éxpress or implied. - v " - el R
445 When the Tristée's Dieed is recorded:in ‘thé' Deed Records of the county or counties where ‘the property
described i the Dead i8 sithatddl thie reditils contained in the Deed' “and'In the affidavits required under ORS
86.750(3) shall be prinia facie evidende in any court of the truth of e matters forth théréin, but recitals shall be
: cqnclu'si\(é in favor of a purchaser for value in good faith relying on them. Hte s
"The Trustee shall apply the proceeds of the Trustee’s sale as follows: 1) To the expenses of the sale, including the
.. compensatign of the Trustee and the reasonable charge by the attorney. 2) To the obligations secured by the Deed
N % :‘f;-’\sﬁs Q‘E}Iiﬁﬁa\ﬁf Haviiig recorded lieas subsequent fo the interest of the Trustee in the Deed of Trust as
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their interests may appear in the order of their priority. 4) The surplus, if any, to the Borrower or to the successor *
‘in‘interest of the Borrower'entitled to such surplus; o 0tz o0 o bt e cd o SR
2:i: 18, Lender in Possession.. Upon acceleration under paragraph 17 or abandonment of the Property, Lender (in
person, by agent or, by, judicially, appointed receiver) shall :be- entitled -to. enter upan, . take possession of and

ity anid to,collect the rents of the Property including those.past due. Any rents collected by
cr shall'be applied first to paymient of the costs of management of the Property and collection
of rents}including; but ‘not limited to, receiver's fees, premiums on ‘receiver’s bonds and reasonable attomeys*
fees, and then to the siums Secured by-this Deed of Trust.' No entering upox, taking possession,” collecting of rents
or application of rents to any cost or expense shall be deemed 2 waiver of any default under this Deed of Trust or
theNotpit i Fii iy s oy B S T R TR T e ool

e | I'téconvey the Property without warranty. The Trustee or Lender may charge
a'fec:for services rendered in Connection With' the preparation, exectition of recordation of a reconveyance, ot
request for a reconveyance; to'the extent allowed by law. Such person or persons shall Ppay. any récordation costs.

it :20,Substitute: Trustee; At:any-time after. this Deed of: Trust-is executed; the ‘beneficiary -may appoint in
writing another qualified Trustee.;If the appointment of the Successor Trustee.is recorded in the Deed Records of
the county or counties in which the Deed of Trustis recorded, the Successor Trustee shall be vested with.all of the
Pb ré ! eopginalTnislce. 7 A B moin e
“27:21; Rider's to this Died of Trust. If one or more riders are. ¢ ccuted by Borrower and recorded together with
thils Deedvof ‘Triidt, ‘thie’ coVeniifils' dfid agrecticnts of each rides shall 'be incorporated ifito-and shall ‘amend
and supplement the covenants and agreements of this Deed of Trust as if the rider(s) were a part of this Deed of
Trust{Check applicable box(s)}ioV: oris 1 véivvs ¢ ‘ fg s ied RAREREE IR

20

oS ant b ey

Graduated. Payment; Rider

I{quxgst;fizr "Copy..of :Natice-of. Default
I3 -05¢8,and Fees. ‘Borower;covenants:and: agrees; to pay;allicosts, fees: and -expenses of .enforcing' this
Deed of Trust,including, but:not:limited'to, the cost.of title insurance, Trustee's fee and:attorneys™ fees incurred
in;enforcing this; Deed of Trust, or-at trial:or on appeal.: - :- wonh o shanet

osts;sind:l“.eﬂ

H

NOTICE TO'BORROWER

i G el o :
Do not'sign this agreement before you'read it: The Note provides
‘repay the loan'priorto the date provided for repaynient i the No
r } BORGIL P AN CHINASE I

below;; Borrower accepts-and agreesito’
any.iridegy; i

iiiS 2Ry
LAY on. W Y

Ui

for the paymesit of a penalty if you wish to

5 ydaisd beusne

T8 3o 20T Mo b

REQUEST FOR RECONVEYANCE

TO. TRUSTEE:: won v SRR RTINS Brerealnh i o

" "The undersigned is the holder of the note or notes. secured b Ahis Deed. of Trust.: Said -note or notes,

together with ,all, other. indebtedness secured by- this Deed of . Trust;, have been;paid in.full. You. are hereby

dircete ieelsaid note or,notes .and: this, Deed: of Trust, which, are; delivered hereby, and to reconvey,
th : ] der;this Deed of Trust; ta the;person ar persons:legally

LTI T
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- EXHIBIT A

The SE;1/4‘NE~1/4.0£ySection 7, Township 41 South, Range 12
East of the: Willamette Meridian, in the County of Klamath,
Statefof_Oregohr “RESERVING AND EXCEPTING from this conveyance
-~ the fpllowihg#deSCribed.property: ’

All that portion of the SE 1/4 NE 1/4 of Section 7. Township 41
_South, Range 12 East of the Willamette Meridian, lying on each
. gide of: the ‘center 1ine of the n10" Drain and 32.3 feet distant
- efrom, Sai 1ine beginning at a point 32.5 feet

of the above described property;

nt 32.5 feet North of the Southwest

. State of Oregon, County of Klamath
- Recorded 11/15/98, at /1129 4. m.
In Vol. Mg9: Page_¢/.3/0 ‘
Linda Smith, .- . o
County Clerk ~~ FeeS.d0——




