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19.99..., between

as Grantor,
as Trustee, and

,H'T‘r'uc{-no

as Beneficiary,

Grantor: zrrevocably rarn‘s, bargams, seIIs and conveys to trustee in trust with power.of sale, the property in
vKlamath s lO Unlt 2 "Yonna Woods

§ E.bas recorded this
{*‘\2&3‘:&‘; t by tecu uasi 05 a0 Occomodcﬂgn S‘r%}z‘ep"
gnd has ot examinag ft for reguiaiity and's v

- or s fo s eftect upon e fitle to any real property

mot moy be descnbed meteln. )

together with.all and singul. -¢he ¢ ' hercu. ¢ and appurtenances and aII other rrghts thereunto belangmg or in anywrse ‘now
or. hereatter, appertarmng, and the rents, xssues and profits thereof and all fixtures now or hereafter attacbed to or used in connection with
the property. : .

FOR THE URPOSE OF SECURING PERF ORMANCE of each agreement of gram‘or herem contained and payment of the sum

***Seventv‘ One«Thousand. Qne: 'Hundred &rnefl00 srensnrrnnermmm s

DoIlars, thh m!erest fhereon according to the terms of a promissory
note -of even: date herethh payable to beneficiary or. order and made by grantor, the Imal payment of principal and interest hereof, if

notsoone pard”obedueandpayable . : Ja’nuary 2. 3% 2000

The date f. maturtty af the debt secured by thls mstrument is the date, stated above, on w}uch the final installment of the note
becomes due and .payable.

.To: protect ‘the. secunly of this trust deed granlor agrees

. s1. To. pratect, -preserve and maintain the property. in good condition and repair; not to remove or ‘demiolish any buxldmg or im-
provemant thereon, not.to. commit or permit, any waste of the property.

2. To complete or restore promptly and in good and habitable condition any burldmg or xmprovemem‘ which may be constructed,
damaged or destroyed theréon, and pay when due all costs incurred therefor.

.- 3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the bene.u:lary
80 requests, to join in executing such i ing stat ts pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay. for, tiling same in the proper public office or offices, as well as the cost of all lien searches made by filing officers or searching
agencies’ as may be deemed desirable by. the benetxcxary‘

4. To. prowde .and . continuously. maintain insurance on the buildings now or hereafter erected on the property _il%am ¢ loss or
damage by fire. and. such other hazards as the beneficiary may from time to time require, in an amount not less than S 6 8 60
written in companies acceptable to the benaizcxary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ficiary as soon as-. msured ; if the grantor shall fail for any reason tfo procure any such insurance and to deliver the policies to the beneficiary
at:least illteen days prior to’ the ‘expiration. of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same. at grantor s expense. The amount collected under. any tire' or other insurance policy may be applied by beneficiary upon
any. indebtedness secured hereby.and in such order as beneficiary may determine, or at option of ben-hcxary the entire amount so collected,
or any. part. thereof, may be released. to.grantor. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice.

5. .To I(eep the property free from construction liens and to. pay all taxes, assessments and other charges that may be levied or

d upon or-against the property before any part of such taxes, assessments and other charges become past due or delmquent and
promptly . deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, benehcxary may, at. its option, make payment thereot, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt sacured by this trust deed without .waiver of any rights arising from breach of any of the covenants hereot and for such payments,
with interest. as aforésaid, the property. hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound_for tho payment ot’ the obligation “herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment -thereof shall, at the option of the beneixc:ary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of. this trust deed.

6. To pay all costs, fees and oxpenses of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred.in connectwn wnh or in eniorcmg this obligation and trustee's and attorney's fees actually incurred.

. To app in and. def any tion or proceeding purporting to atfect the security rights or powers of beneficiary or trustee;
and in any suit,-action or proceeding in which the beneliciary or trustee may appear, including any suit for the foreclosure of this deed
or any. suit or-action related .to this msfrument, including but not limited to its validity and/or enforceability, to pay all costs and ex-

includ, mg u." ice-of title and the bensticiary’s .or -trustee’s attorney iees, the amount of at!orney fees mentioned in this para-
graph 7.in ali.cates shall be fixed by. the trial court and in the event of an I from any judgment or decree of the trial court, grantor
Iurfher agree: to: pay.such sum at the appellate court shall ad;udge I ble as the beneliciary’s.or trustee’s attorney fees on such appeal.

-1t is mutually agreed that: . s oo

. 8. In the event. that any portron or all of th property ahall be taken under the nght of i d in or de ion, bene-
hc:ary hall hava he nght it s eIects,‘to reqvxre that all*or any portton of the monie; payable as compensation for such takmg,

‘of .

P -

he . Trust; Deed .. + must be either an attemey, who is an active member of the Oregon State Bar, a bunk

R or ings and loan d to do busi under the laws of Oregon or the United Shras, a title i

'*.tlxed fo. lmun title.fo raal, property of this state,’ lh sub:ldiurlu, nfﬁllc!es, agents or branches, the United States or any ugency thereof, or nn escrow
agent Ticonsed undor ORS. 696 505 Qo '696.585.




_ it the context so requires, clude the plural, and that generally all grammatical changes shall be

* IMPORTKN%‘,ﬁQTiCE; Daie;oj by ’I‘inlng -out, whichever warranty {a) or (b} is
1 S nfials iy

‘as”such word  is defined, in. the Trufh-

~ Tt STATE OF OREGON; County of ... K1amath. ... )ss.

“trust-deed- or-pursuant-to statute,

.- held by you under the same. Mail reconveyance and d fo ... :
e . . g S

which are in 'qxcqés,of..the,,aqngunt‘_reqqi[gd to.pay all r costs, exp and attorney's fees necessarily paid or incurred by grantor
in.such proceedings, shall, bfg:y'pg’id_‘(@"Jbéne{iciary, and applied by it first upon any reasonable costs and expenses and attorney’s fees, both
in the trial and appell te courts, nece ily paid or. incurred by beneficiary in such proceedings, and the bal, applied upon the indebted-
ness. secured . hereby;. and. grantor, afrees, at . its own expense, to take such actions and exectite such instruments as shall be nccessary
in’ obtaining.such compensation, promptly upon' beneticiary's request, o ’ : .

o 9.. At any time and from . time to time upon iwritten request of beneficiary, payment of its fees and presentation of this deed and
the note for endorsement ‘(in'case of, full ‘reconveyarnces, for canceilation ), without affecting the liability of any person for the payment of
the indebtedness, trustee may. (a) consent to the making of any map or plit of the property; (b) join in granting any easement or creat-
ing: anj':restti_ctioh‘thereon;.( c) join.in.any, subordination or other  agreement atfecting this deed or. the lien or charge thereof; (d)
reconvey, without warranty, all or any part of .the. property. The grantee.in any Teconveyance may be described as the “person or persons
legally "entitled :thereto,”. itals_therei, s : ive proof of the truthfulness thereof. Trustee’s
fees for any.of.the seivices.m,ent_ioned'in»lhis paragraph shall. be not less than $5, ) ;

. +:10..Upon-any detault by, grantor, hereunder, beneficiary may. at any time without notice, either i person, by agent or by a receiver
to be appointed.by a.court, and.without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possessionof the property. or .any, part thereof, in its own name sue ‘or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply . the same, less costs and expenses .of operation and collection, including reasonable attorney’s fees upon any
indebtedness secured hereby,.and. in :such order as beneficiary may defermine. ‘

11, The.,éntering-.upoi; and taking. pdssessforg of the property, the collection of such rents, issues and prolits, or the proceeds of fire
end -other insurance policies or compensation .or. awards for any taking or. damage of the property, and the application or release thereof as
aforesaid, shall. not cure or, waive any ‘default.or notice of default her der or invalidate any act done pursuant to such notice.

J ecured hereby or in @rantor’s perfor. of any agr her der, time

rmance, the beneficiary may declare all sums secured hereby immediately
> proceed to foreclose this trust deed in equity as a mortgage or direct the

‘trustee to.foreclose this_tfrust dee. r may direct the trustee to pursue any other right or remedy, either at

law or .in-equity, which the beneliciary, may have. In the even ts to foreclose by advertisement and sale. the bene-

ticiary or.the trustee shall execute and cause. to be rec ; i ! i sell the property to satisty the obliga-

tion secured hereby whereupon the rustee sh i i give notice thereof as then required by law and proceed

‘to foreclose this trust.deed in.the manner provided in ORS 86.735 to 86.795. - ’ :

= 313, Afterthe trustee has commenced, foreclosure by,

‘trustee . conducts the sale,’, th . or. s y

consists of a-failure. to.pay,, when .due, sum red by.the trust deed, the default may be cured by paying the entire

‘time. of -the cure other than such portion.as would no¢ then be due had no detfault occurred, Any other default that is capable of being
cured may be cured-by. fendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or. delaults, . the . person. effecting th _to the benefici all™ tually - incurred in :
the obligation of.the trust dee z J ] ’

14, Otherwise,.
the sale may.be post & ; r
the .parcel or.parcels at.auction tothe highest, bidder, for cash, payable ime . Tru iver to the purchaser its deed
i -ag required, by law. conveying the, property. so . rer T Warr .express or implied. The recitals in the
deed of any , matters.of. facf‘-shall.bq .conclusive proof g ’ : .excluding the trustee, but including the
grantor and beneficiary, may purchase at thesale,. = - ) R :

15, When. trustee sells pursuant to.the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
‘penses. of sale,.including. the., mpensation. of the trustee, and ‘a’reasonable charge by trustee's attorney, (2) to the obligation secured by
the trust deed, (3).to all. persons.having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear. in:the order. of their priority and (4) the surplus, if any, to the grantor or to any successor in interest entitled to such surplus.
e 16.rBen5‘ligiqi'y Jmay from time to time appoint a successor or successors to any trustee named herein or to any successor frustee
appointed hereunder, . Upan such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
.powers and 'duties conferred.upon any trustee herein named or appointed hereunder. ‘Each such appointment and substitution shall be
made by written' instrumient ‘executed by beneficiary, which, when recorded in the mortgage records of the county or counties in which the
Pproperty.is-situated, shall be: conclusive - proot- of proper appointment of the r trustee, . . .

17. Trustee accepts this trust when this deed, duly. ted and ack: d, is made a public record as provided by law, Trustee

i of any action or proceeding in which grantor,

27,

tract or loan ‘agreement between them, beneficiary may purchase insurance at grantfor's expense to protect bene-
ficiary’s interest. This insurance may, but need rot, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage .elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may_ be added to grantor's contract or
loan balance. If it is so added, the interest rate on the underlying contract or-loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date_ grantor failed to provide proof of coverage.

i expensive than insurance grantor might otherwise

quirements imposed by applicable law.
The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
. 'WXXM&WXW&XWMMWWXX ){KKQ@X%RMMWX@S)(X@@XWN‘KWXRWMX’R’)@RXX

(b) for an organization, or ( even if grantor 18 a natural person) are for b 1 or cial purposes.

This deed ‘applies to, inures to the bénefit 'of and binds all parties: hereto, their heirs, legatees, devisees; administrators, executors,
personal repr. tatives, : s and assigns: .The term beneficiary shall mean the holder and owner, including.pledgee, of the contract
secured hereby, whether or not named as a beneticiary herqin. L L. i .

In construing this trus¢ deed, it is understood that the grantor, trustee and/or beneficiary may each be more than one person; that

made, assumed and implied to mako. the provisions, hereof appl Iy to. cor J to individuals. .
IN WITNESS WHEREOF, the grantor has qxecut ? the day-and-yearfirst above- written,

and the b

not applicable; if warranty (a) is

ficiary MUST comply with the ‘Act and ‘Reguldtion by’ making required
disclosuras; for this'purpose‘use Stovens-Ness Form No.:1319, or equivalent.:
If compliance with the Act is nat raqulred, disregard this notice.

- This instrument Waisfaéknowledged beforejrxie on..l Navember...

CobyoBevin W. o N. :Lom AKA Devin.Tom
©° - This'instrument was acknowledged before me on

SBFEICIAL SEAL,
C?Q.BQ'H;MAELAH..

YPUBLIC - OREGON ()
OMMISSION NO. 081508 (4
0K EXPIRES FEB. 16, 2001,

“REQUEST FOR FULL RCQNVEYA[JCE {To be used only when obligations have baen paid.}

» Trustee

... The undersigned is the legal owner and A Ider of all indebted; secured by the foregoing trust deed. All sums secured by the trust
deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums-owing to you under the terms of the

to.cancel all-evidences.ot. indebtedness secured by the trust deed (which are delivered. to you herewith
together with the trust deed) and to reconvey, without warranty, to the parties designated by the termis of the trust deed the estate now

3

BTy ; M o 19 “:. State of Oregon, County of Klamath

TED: R ey 19 i+ Recorded 11/15R9, at 3¢ p. m.

o Jose or d this T Deed OR THE NOTE which i N i ~ y 4 M
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reconveyanco will be made. Linda Smith

County Clerk Fee$ /S°°




