" 'THIS DEED,0} : TRUST, (1Securiy Instrument”) is made on NOVE}
BRUCE LEVELLE -WILLARDl-andx,DONNA;CORRINE NILLARD i
’X"?(Hn ri,“!h" BRI s IR IRRTHY ;{Fh a0 T

("Borrower?). The trustee is» AMER

abbgicupin gay, (Bdiges v 7 :

222 S. GlfHuSTREET,VKLAMATH FALLS ‘OR; 97601

(" TnmmeQ.JhebemﬂhunyusxSOUTH VALLEY’BANK &uTRUS

which otgamzedandexxstmgmnderthelawso AN, OREGONrBANKING CORPORAT.ION' e andwhose
addressis 1-BO<Box; 5210, KLAMATH-FALLS, OR 97601, 17

S1xty;rTwo Thousand F1ve Hundred nd no/lOO
i Lé‘xm IGO0 o i ' HIOGTEE Ly .Dollars(US $ 62 500 00 . )
This: fdebtfls r,ewdenced by ; Borrowers note.: dated the same date as; t.hls Secunty Instrument. ("Note") which provrdes for
monthly payments, with:the fall debt, {if not.paid.eartier, due and payable;on ; - .. -December 1, 2029 ,
This Security: Instrument ‘secures to Lender' (a):the repayment of: the debt evxdenced by:the Note, with interest, and ali nenewals,
extensions: and: modifications; of ;the Note; ®): the‘payment ofi.all .other. sums, . with. interest, -advanced under paragraph 7 to
protect :the :security..of :this Secunty.Instrument and (c):the performance «of Borrower’s; covenants and agreements under this
Security Instrument and.the Note:: For this purpose, Borrower:itrevocably. grants and conveys to Trustee -in trust; with power of
sale;- the‘followmg descnbedtproper'y *located in ; ¥ k i ::County, Oregon.
Lot 1’1ndB]ocku2uofaFIRSTnADDITION:TO INEMA GARDENS accord1ng to the off1c1a1
p]atrthereofronvf11e sinithe: offlce ofrthe County, C] Kla County, Oregon:

d.c} iif?iu"}’

'("Lender") Borrower owes Lender the pnncrpal sum of

o+ [Street, City),

& '3' xm 976037111 2 st pomi ( :
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‘ er and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.,

i ly payments te-under the Note, until;the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
1assessments which:may attain priosity over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or;ground:rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if-any; (e). yearly. mortgage insurance premiums, -if any; and.(f) any-sums payable by-Borrower to Lender, in accordance with
the. Dprovisions of paragraph 8,.inlieu:o i emi
Lender: ay;:at:any,time,: collect: and hold Funds in an.amount not to. exceed the maximum' amount a lender for a federally.
related-mortgage:loan ‘may.Tequire for:Borrower’s escrow account-under the: federal: Real Estate Settlement. Procedures Act of
1974;as. dmended from;time to;time, 12 U.S:C: Section 2601 € seq. .("RESPA"), unless another law that applies to the Funds
sets-adesser-amount:-If; so;. Lender-may, at.any. :time, -collect and-hold- Funds;in an: amount not to exceed the lesser amount..
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance; with applicable law,,

The Funds shall be held in an institution whose deposits are insured- by a federal -agency, instrumentality, or entity.
(including Lender, if Lender is such-an institution) or in any. Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrqwlltems;s‘Lender;may»not;charge Borrower for holding and applying the ‘Fux;d’s»,;annqally analyzing the escrow account, or
verifying the Bscrow Items, unless Lender pays Borrower interest on the Funds and applicable iaw permits Lender to make such
a, charge: However,: Lender-may:require Borrower to.pay a one-time charge for an independent real estate tax Teporting service
used by Lender jin; connection with this-loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower-and Lendermay agree; in; writing; however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits

e AR e B Sctls > T "
for the excess Funds in accordance with the 2 ount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to-make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments; at Lender’s sole discretion.
. Upon payment in full of all
Funds held by Lender. If, under P ,.Lender : r sell
of the Property, shall apply any Funds held by Lender/at the time of acqu
this Securit}flnstmment. e e L RN e . R . -
11111 3. Application of ‘Payments. Unless applicable law provides otlicrwise; all payments received by Lender under paragraphs
1 and-2,shall be. applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.,
930 4. Charges; Liens. Borrower shail pay all taxes, assessments, charges, fines and impositions attributable to the Property
vhich:may,attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the ma i i id in that manner, Borrower shall pay them on time directly
to the, person owed er all notices of amounts to be paid under this paragraph.
or Borrower shall promptly furnish to Lender receipts evidencing the payments,
y lien which has priority over this Security Instrument unless Borrower: (a) agrees in
tion secured by the lien in a manner acceptable to Lender: (b) contests in good faith the lien
t of the lien in, legal proceedings which in the Lender’s opinion operate o prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory t0 Lender subordinating the lien to
this Security Instrument, If Lender determines that ‘any part of the Property is subject to a lien which may attain priority over
:this Security;Instrument; :Lender'may;give; Borrower a notice identi ing the lien. Borrower shall satisfy the lien or ke one or
-more of the;actions set forth above:within 10 days of the giving of notice. : ' :
I g e ' . Form 3038 9/90
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‘ 45484
G2 5. Hazard or Property Insurance. Borrower shall keep-the improvements now existing or hereafter erected on the
“Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods,or flooding,. fi which Lender requires i surance, This insurance shall be maintained in the amounts and for the periods
tha St requi e{insurancg' catrier-providing .the insurance shall-be chosen by Borrower subject to Lender’s approval
asonably :withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
‘ob'tam-coveragéftq‘protect‘Lénde‘r!s’idghts in'the Property in"accordanice with paragraph 7. - !

All insurance ‘Policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shiall have the poli "a'g(‘ifenewals If Lender requires, Borrower shall promptly give to Lender ail receipts of
paid premiums and rénewal notices. I the evenit of loss, Borrower shall give prompt tiotice {o the insurance carrier and Lender.
Lender, may:make proof of loss-if ixo’t:m‘a@p.ptpmptly;by-Borro,wgr..‘;..~ R T T TR - ,

Unless'Lender-and: Borrower otherwise agree in writing, insurance: proceeds shall: be applied to restoration or repair of the
Property datiiaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
Tepair is ot ‘eConomically feasible of Lind curity would ‘ suratice proceeds shall be applied to the ‘sums

therwise agree-in writing, any ‘application ‘of ‘proceeds to principal shall not extend or

ymetls referred io in paragraphs 1 and'2 or chinge the amount of the payments, If

ropeity is acquired by Lender, Borrower's right to'any insurince policies and proceeds resulting from
the acquisition shall pass to Lender. to the extent of the sums secured by this Security Instrument

ance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
‘and use'tli¢ Propérty as Borrower’s principal residence within sixty days after the execution of

, ¢ and ] we'to cecupy the Property as Borrower’s principal residence for at least one year after
upancy, unless Lend otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless

extemating, circumstances. exist ;which

c | are-beyond: Borrower’s control. . Borrower ‘shall not destroy, damage or impair the
Property, allow. the: Property. to. deteriorate;
action:

L, in I‘,Ender"s O
irment;of . the: lien. ¢ urity, r ‘ ;Borrc
Borrower; during the loan application process; gave materially. false or inaccurate information or state
to‘provide Lender:with any ‘material information) in connection. with the loan evidenced by-the Note, including, but not limited
t0), representations concernir g'Bortower’s occipancy of the Propetty as a principal residence. If this Security Instrument is on a
leasehold. ] hall comply with 2 . the ‘provisions  the lease, If Borrower ‘acquires fee title to the Property,’ the
nd th sial not merge unless Lender agrees to the merger in writing, ' = R
7. Protection,of Lender’s Rights in the Property. If Borrower fails to-pexform;the covenants and agreements contained in
this: Security: Instrument; : or: there ds;a:legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding!in bankruptcy, iprobate;’ for-condemnation or forfeiture or; to-enforce laws ‘or regulations), then Lender may do and
: 1 IS hicessaty o protact the Vilué of the Property dudLender's rights in the Property: Lender’s 4ctions may
d"b hich has™ priority’ ‘ove this ‘Security” Insir inient, 'appearing in court, paying
feasonable atorneys, fees and enter : Pro Tepafrs. Although Lender fmay take action under this paragraph
7;:Lender,does; not have to do so.. .. 15 O G G S e s e L LT
g,f.a:fwAny’_amounts,#disbur‘sedt:by,-sl,énd “:;under this: paragraph 7 shall; become -additional debt of Borrower secured . by this
Security“Instrunient. ‘Unless Borrower: ahdﬁl;enderlagree'to’omerfgemls of payment, ‘these amounts shall bear interest from the
dite ‘of i b fsemini at the'Nofe 'tate and nill’lie"p;iyablg with vimveife‘s‘t,”up(’m,_xidti_c'e from Lender to- Borrower requesting

y etluivzilént to'the ‘mortgage insurance previoust
mortgage insitancs” previcusly. in effect,’ from-an”altérnate mortgage insirer approved by Lender. If
95 Koy 91 L 1 STiiL gy 7 e
It : wer shall

y in effect, at a cost'substantially equivalent to the
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1O} quirement for mortgage
rrower and Lender or applicable law. . . .
‘upon and jgspect;ogs of the Property. Lender shall give

B O A e S T ‘ : . e Sortio L : :
;+: 1A the-eyvent of a total. taking, of the:Property, the proceeds shall be applied to, the sums secured by.this Security Instrument,
whether or,not. then, due, with any.excess.paid to, Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immedistely before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this- Security ' Iistrumient shall’be reduced by’ the’ amotunt ‘of the’ procéeds ‘multiplied by the following fraction: (a) thé total
amount’ of ‘the  suniis secured immediately: before the:taking, divided by (b) the: fair market:value of the Property immediately

efore, ing.:-Any; ce:shall: be: Borrov.ver.:.ln; the event of a partial ‘taking of the Property in which the fair

any: part-of:the:Property, or for conveyance in lieu of condemination, are hereby assigned and

ce by Lender to Borrower that the condemnor offers to make an

fails to' respond to Lender within ‘30 days after thé date the notice is given,

Lender is‘authorized: to collect:and. apply the:proceeds; at its‘option, either to restoration or repair of the Property or to the sums
se_curedby:thi,s,Security:Insuument_,».whetherornotthcndue. B VI RN T

Unless :Lender;.and; Borrower; otherwise agree in -writing, .any - application

£x)

L of ;b;obééds to r‘;:m'ncipizl shall not extend or
ppstponef

the due date of the monthly, payments teferred to in paragraphs 1 and 2 or,change the amount of such payments,
Borrower } leased; Forbearance By Lender Not a Waiver. Extensig

vint and Several Liability; Co-signers. The covenants and agreements of this
Security: Instrument’ shiall ‘bind and bene ccessors. and assigns’ nder ‘and Borrower, subject to the provisions of
pardg‘r‘aph'_"1753‘B‘dr;QWét”s"éd\}énhﬁts“éﬁd‘fagiééﬁiém‘s"shall‘bc joint: and several’ Any Borrower who co-signs this Security
Instrument: but- does: not- execute the: Note: '(a) iis:co-signing this Security: Instrument only:to mortgage, grant and convey that
Bortower’s interest-in, the Property .under:the terms of this -Security. Instrument; (b)-is:not personally obligated to pay the sums
i i other Borrower. may. agree to extend, modify, forbear or

trument or the. Note without that Borrower’s consent,
ent is subjéct.to a law which sets maximum loan charges,’

es collected or to be collected in connection ‘with the

( se :t0: or by making a direct
«t0gBorrawer. 1If, a refund. reduces epayment without any
charge under the Note, F D S o A
“Any y Borr ovided for in'this Security Instrument shall be given by delivering it or by mailing
quires use of another method: The notice ‘shall be directed to the Property Address
notice'to Len “notice ‘to’ Lender shall be ‘given by first class miail to
i ‘or-any"other: address: Lender- designates: by notice to*Borrower. -Any notice provided for in this
ty Instrumentrshall be deemed to have:been given to Borrower.or Lender-when given as provided in this paragraph. .
‘.-G,(_weming;gLaw;.,fSevqrabil\i‘ty;;;This -Security. Instrument..shall be governed .by federal law and the. law..of the
. whi e Proper :.is.l'pcgied.,lq._thg._cvqm. that any, provision. or clause of this Security Instrument or the Note
y ela 1 Conflict shall not affect other provisions of this Security, Iustrument or the Noté which can be

on. To this end the provisions of this Security Instrument and the Note are declared
PG e b [N R ! P e PR . : N
{Borrower’s Copy. Borrower shall be:given one conformed copy of the Note and of this Security Instrument.
17.;Transfer;of. the Property.or. a:Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
transferred. (or.if a beneficial interest, in Borrower is sold or. transferred.and Borrower is not a naturat person) without

onsent, Lender may, at its option, require immediate payment in full of all sums secured by this
ever, this 1'Shall

1ty Instrumen : ption ot be exercised by Lender if exercise is prohibited by federal law as of the date
this-Security Instrument” * : PN T AT B - : : .
2utioIf Lenidérexercisésithis option;:Lender: shall give' Borrower notice of acceleration’ The notice shall provide a period of not
less«than:30 :days fromthe: > the:notice is delivered or:mailed within which- Borrower-must pay all:sums:secured. by:this
Security,Instrument.If; Borrower;fails tb;pay;thwe;sums: prior to:the expiration;of this,pexjod,:Lende;may invoke-any remedies
permitied by, this Security, Instrument, wi r;notice or demand on Borrower. DE G et e s
i108 ” i FET LT CiForm 30388780

Initialy




anged. Upon reinstatement by Borrower, this Security Instrument and the
‘ y shall remain fully effective as if no acceleration had occurred. However, 'this right to reinstate shall
not apply in the case of acceleration under paragraph 17. . ‘

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in' the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument, ‘There also may be one
or more changes of the Loan Servi é . isacl [ Servicer, Borrower will be

icer and
information required by applicable law. .
2 dous Substances. Borrower shall Dot cause or permit the presence, use, disposal, storage, or release of any
n the Property. Borrower shall. not do, nor allow anyone else to do, anything affecting the
in violation of any Environmental Law. The Dreceding two sentences shall not apply to the presence, use, or
storage on the Property of Smiall’ quantities ‘of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the. Property.. -
Borrewer shall promptly give Lende; itten' notice of any investigation, claim; demand, lawsuit or other action by any

governmental or regulatory agency’ ot. private party involving the Property and(ﬂapyrl'-laza:dous Substance or Environmental Iaw

of which Borrower has actual knowledge,’ If Borrower learns, or is Hotified by any! governmental-or regulatory. authority, that
any removal or other rémediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law, o
-7 AS used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental "Law afid the following ‘substances: gasoline, keroserie) ‘other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this, paragraph; 20,/ Environmiental Law"; means federal laws and laws' of -the jurisdiction where the Property is located that
relate to health, safety or environmental protection. ¥ o
- NON-UNIFORM COVENANT
21.’ Acceleration; Remedi S,
A aragraph 17 ‘unless
(b) the action requireg to cure the default;
r, by which the default must be cured; and
tice may result in acceleration of the sums
secured by this Security Instrument and sale ‘ . i all further inform Borrower of the right to
reinstate after acceleration and the right to bring ‘a court action to assert the non-existence of a default or any other
defense of ‘Borrower to acceleration and sale, If the: default is not cured on or before the date specified in the notice,
Lender, at its option, may re(l;(uire i i his Security Instrument without
further demand and may invoke the es permitted by applicable law. Lender shall be
entitled to _collect all expenses incurred in pursuing the remedies provided
to, reasonable attorneys’ fees and costs of title evidence. R D I EE R R
Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to
be recorded in each county-in which any part of the Pr(:f)erty is located. Lender or Trustee shall give notice of sale in the
manner %rescribed by applicable law to Borrower an to other persons sermcribed by applicable law. After the time
required by applicable law, Trustee, without demand on Borrowex, shall sell the Property-at public auction to the highest
bidder at the time and pla ated in the notice of sale in one or more parcels and in any order
Trustee determines. Trust r any parcel of the Property by public announcement at the time
and place of any previousl ale. Lender or its desi
" Trustee’ shall' dal aser’ ee’s i p i covenant or warranty,
: i . ‘ ‘prima; of the statements made
enses of the sale, including, but
not limited to, reasonable ? s ecurity Instrument; and (c) any
excess to the person or
22. Reconveyance.

m this pamgraph 1, including, but not limited

person”oz:‘personsishall pay any ion costs.: Len : “or : : the
Property;butronly if:the:fee.js;paid to a third “party: (such; as the: Trustee) for: services rendered and the charging of the fee is
pen:iaittéd,un'de.s:-ap licable Jaw. : R T AR Sl gl e

.23, ‘Substitute Trustee. Lender-may, from! time to time, remove Trustee and appoInt a’successor trustee to any Trustee
hppoiﬂ(édlhé'réijlﬁd_ef)‘- Without conveyance of the Property, the all the title, power and duties
confemedupom{ﬁ,t’u‘s‘teelepmin and;bxeapplichblezlaw;:.i;s R N TR Ol oI P
- paer @y AuomeYS’zFees;ffAs;n,sed:il‘lzthis;:Security' rument; and in. ( include any:attorneys’
- fees awarded by, an appella Ourt,; vy i i : it e

@D, 61(0R) o001 . Page 5 of 6




. Riders to thls Secunty Instrument. If one or more rlders are executed by Borrower and recorded together with this
Securggy Instrument; the covenants and-agreements of each such;rider shall-be incorporated into and shall amend:and supplement
the: covenants and: agreements of this'Securi nstmmem as 1f the ndet(s) were a part of thlS Security Instrument.
{Check applicablé’ box(es)] s : g - : : (A IR SR
: AdSabIe ) Ra,te; ( I Cénddmlmﬁm" Rider
Graduated PaymentRlderm, 1 PlannedUnit’ ‘Development:Rider -
Improvement Rider <7t
Other(s) [’Sp'é‘é'fy] ! '

£ H
¢ ‘B“‘SIGNING(BELOW
;g,ang‘piléi(s) execufed b§‘B8
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STATE OF OREGON
STATEMENTS OF CONTINUATION, RELEASE, ASSIGNMENTS, TERMINATIONS AND AMENDMENT

Real Property - Form UCC-3A
THIS FORM FOR COUNTY FILING OFFICER USE ONLY

A. Debtor Name(s):

. B{9).
MICHAEL L. SPENCER ALETA L. WAINWRIGHT
CONSERVATOR FOR FORMAN LOTCHES

1B. Debtor Malling Address(es): 2B. Address of Secured Party from which sacurity | 4B, Address of Assigneo:
. e . information is obtainable;

439 PINE STREET _CERTIFIED MORTGAGE CO.

KLAMATH FALLS, OR 97601

' - Thia statement refers to original Financing Statoment numbsr: __ MSA PAGE 17017 Date filed: __September 22, ' 19_84

@ TERMINATION The Securad Party no longer claims a security interest under the financing statsment bearing the file number shown above.

The Secured Party assigns to the Assignae whose name and addross is shown, Secured Party's rights under the financing
ASSIGNMENT statsment bearing the file number shown above in the following propaerty. (Describe below)

D CONTINUATION The original financing statement baaring the file number shown abova is still effaciive,
o ~ Effective only it submitted within six months priar to expiration date.

D RELEASE From the collateral described in the financing statemenit bearing the file number shown above, the Secured Party releases the
- following: (describe balow). Choosa one: Reloase of ali collateral __-_Partial release - RELEASE DOES NOT

e TERMINATE DEBT.
D AMENDMENT Financing statement bearing tho file number shown above is amended as described balow:

‘A carbon, photoétabhié"or ;xthek reproduction of this form, financing statement or sacurity agreemeant serves asa ﬁ\aﬂeing statement under ORS Chapter 79.

—ABLe X o g BOC

. Secured Party signatura(s) S “ Debtor signature(s)

1. PLEASE TYPE THIS FORM.

2. If the space providad for an§ item(s) on this form is inadequate, the itam(s) should be continued on additional shoets. Only one copy of such additional
- sheets need to be presented to the county filing officer. DO NOT STAPLE OR TAPE ANYTHING TO THIS FORM.

3. This form (UCC-3A) should b racorded with the county fling officers who record real estats mortgages. This form cannot be filed with the Secretary of
4} State. Send the Original to the county filing officer.

4. Aﬂei‘ the recording pmcess is{ coniple!ed tha county filing officer will retum the document to the party indicated.
{5 he RECORDING FEE must accompany the document, The fee is $5 per page.
6. Be sure tiﬁétyme‘tﬁn: icing statement ﬁés_ been 'prop'errlyvsigned.

Recording Party contect name: . _AMERITITLE
Recording Party telephone number: __883-3401

) 'g‘typeoqgé}qeéfbréd(iofe@éﬁa;. S , i

~State of Oregon, County of Klamath
‘Recorded 11/16/99, at /% «.. m.
-In'Vol. M99 Page - 454
Linda Smith, -
‘County Clerk

h it Srmisi F - i

Fees_5°C.

:- FORM No. UCC-3A “ne
* Stevens-Nass Law Publishing Co. .
Ponland, Oregon 97204 - L .

{Revisad 2784) : , This space reserved for County Filing Officer use




