ass1a

. as gned and shéll_ be paid to Legder subject io the terms of any mortgage, deed of trust or other security agreement with a
~+lien which hasf.priorjty over this Deed of Trust, : -

9.." Borrower Not. Released; Forbearance By
payment of the principal and interest on the Not
. of the following: * (a) The sale of all or a part
obligations hereunde_r,’ (c) the forbearance or ex
whether granted to Borrower or a subsequent owner of the property, and (d) the release of all or any part of the premises
securing ‘said obligations or the release of any party who assumes payment of the same. None of the foregoing shall in
-any way affect the full force and effect of the lien of this Deed of Trust or impair Lender's right to a deficiency judgment
(iri the event.of fd;écl(_)sure) against Borrower or any party assuming the obligations heieunder, to the extent permitted by
. applicable law. .~ " S : ‘ :

Any forbearance by Lcncjef in exercising. any Tight or remedy hereunder, or otherwise afforded by applicable law, shall
. not be a waiver of or preclude the exercise of any such right or remedy. S

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. : The covenants and agreements herein

contained ‘shall bind, and the rights - hereunder shall inure to, the respective ‘successors and assigns of Lender and

Borrower, 'subject to the provisions of paragraph 15 hereof. - All covenants and agreements of Borrower shall be joint and
- several.. Any Borrower who co-signs this Deed of Trust, but does not execute the Note: (a) is co-signing this Deed of

Trust only to grant: and convey that Borrower's interest in the Property to Lender under the terms of this Deed of Trust,

(b) is not personally liable on the Note or under this Deed of Trust, and (c) agrees that Lender and any other Borrower

hereunder may sgree to extend, modify, forbear, or make any. othe

Déed of Trust or the Note without that Borrower's consent and withol

Trust as to that Borrower's interest in the Property. ‘

11, Notice, Exéebt for

the manner designated herein.

12.  Governing Law; Severability.

Jurisdiction in which the Property is lo

Deed of Trust. In thé event that any

such conflicts shall not affect other p ,

conflicting provision, and to this end the provisions of this Deed of Trust and the Note are declared to beseverable. As

- used:hergin "costs", “expensés" ‘and “attorneys' fees" include all sums to the extent not prohibited by applicable law or
limited herein. . "Attorney’s fees" means reasonable attorneys' fees at trial, on appeal and on petition for review.

13, Borrower's, Copy. “Borrower shall be furnished a conformed copy of the Note, this Deed of Trust and Rider(s) at

the time of execution or after recordation hereof.

o 714.fRelA1‘abﬂitatiro'n Loan Agreement.- Borrower shall fuifill all of Borrower's obligations under any home rehabilitation,

~ improvement, repair or other loan agreement which Borrower enters irito with Lender. Lender, at Lender's option, may

require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or
defenses - which -Borrower may have against -parties who - supply  labor, materials or services in connection with
improvements made to the Property.

15. Transfer of the Property or a Beneficial Interest in Borrower, Assumption. If all or any part of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person): without:Lender's prior written consent, Lender may, at Lender's option, for any reason, declare all the

- sums vs'e(l:uvre'd.byv this Deed of Trust to be immediately due and payable. However, this option shall not be exercised by
‘Lender'if exercisé is prohibited by Federal law as of the date of this Deed of Trust.. ...

CIf Léixde_r exercisé§ thls .opﬁon'," Lender shall give Borrower notice bf acceleration. If Borrower fails to pay in full Lender
- -may- invoke ‘any: :ehléditéspermittgd by. this Deed of Trust and applicable law-without further notice or demand on

'“Borm'wer,

i T’hi; Deedof Trust n;myﬁétibe,éssuxr'xéd'byr a éurchasef without the Lender's consent.” If ah‘assdmplion is allowed, the
.. Lender may charge an assumption fee and require the person(s) assuming the loan'to pay additional charges as authorized
Cobylaws s S B SRR R o

ARTICLE I

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

16, Acceleratnon,Remcdm ~Upon Borrower's breach of any covenant or agreement of Borrower in this Deed of
=i ;Trusty including the covenants to pay-when due any sums under the Note secured by this Deed of Trust, Lender, at

S :_Lgndegj?s '_qﬁtibi‘z,:r;n‘iayf leclare all ‘of the sums secured by this Deed of Trust to be immediately due and payable

BIUIG RV OGS, ‘ Page3 (©899) OR FRIARM Deed
. ) SS3 8881071439




- without dem;;md or notice and may invoke the power of sale and may invoke any other remedies permitted by

applicable law. ‘Lender shall be entitled to collect in such proceeding all expenses of foreclosure, including, but not
limited to, reasonable attorneys' fees and costs of documentary evidence, abstracts and title reports.

. If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence of an event of default
and of Lender's election to cause the Property to be sold. Trustee shall record a notice of sale in each county in which the
Property or some part thereof is located and shall mail copies of such notice and any other notice or statement in the
manner prescribed- by applicable law to Borrower and to.the other persons prescribed by applicable law. After the lapse
of such time as may be required by applicable law and after publication and posting of the notice of sale, Trustee, without
demand on Borrower shall sell the Property -at public auction to the highest bidder for cash at the time and place
designated in the notice of sale. Trustee may postpone sale of the Property by. public announcement at the time and place
of any previously scheduled sale. Lender or Lender's designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property so:sold without any covenant or warranty,
expressed or implied. ~The recitals in Trustee's deed shall be prima. facie evidence of the truth of the stalements made
therein. ‘Trustee shall apply the proceeds of the sale in the following order: (a) to all reasonable costs and expenses of the
sale, including, but not limited to reasonable Trustee's fees and attorneys' fees and costs of title evidence; (b) to all sums
secured by this Deed of Trust; and (c) the excess, if any, to the person or persons legally entitled thereto or to the clerk of
the circuit court of the county in which the sale took place.

17. ~Assignment of Rents; Appointment of Recciver. As additional security hereunder, Borrower hereby assigns to
Lender‘the»tcgw of .the Property, provided that so long as Borrower is not in default hereunder Borrower shall have the
right to collect and retain such rents as they become due and payable.

Lendér shall have the right to h_éve a receiver appointed as a matter of right, which receiver may serve without bond if
permitted by law. - Employment by Lender shall not disqualify a person from serving as a receiver.

Upon Borrower's default or abandonment of the Property, Lender shall be entitled to collect all rents directly from the
payors thereof, or have a receiver appointed by a court to enter upon, take possession of and manage the Property and to
} collcct the rents of the Property including those past due. All rents collected by the receiver shall be applied first to
- payment of the costs of management of the Property and collection of rents, including, but not limited to receiver's fees,
premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Deed of Trust. The
receiver shall be liable to account only for those rents actually received.

18.%Loan Charges.  If the loan secured by this Deed of Trust is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed permitted limits, then: ‘(1) any such loan charge shall be reduced by the amount necessary to reduce the
charge'to the permitted limit; and (2) any sums already collected from Borrowsr which exceeded permitted limits will be
refunded tolBori-dwer._ Lender may choose to make this refund by reducing the principal owed under the Note or by
making-a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment

under the Note,

19.. Le'gisr‘ati,o,n; If, after the date hereof, enactrent or expiration of applicable laws have the effect either of rendering
the provisions.of the Note, the Deed of Trust or any Rider, unenforceable according to their terms, or all or any part of
_ the-sums secured-hereby uncollectible, as otherwise provided in this'Deed of Trust or the Note, or of diminishing the

value 'ofv I.shdg:r's 'security, then Lender, at Lender's option, may declare all sums secured by the Deed of Trust to be
' immediately due and payable, , ' ' :

20. “Release, Upon payment of all sums secured by this Deed of Trust, this Deed of Trust shall become nuil and void
‘and Lender or Trustee shall release this Deed of Trust without charge to Borrower. If Trustee is requested to release this
» Deed: of Trust, all instruments evidencing satisfaction of the indebtedness secured by this Deed of Trust shall be
-surrendered to ‘Trustee.  Borrower shall pay.all costs of recordation, if any. Lender, at Lender's option, may allow a
partial release of the Property on terms acceptable to Lender and Lender may charge a release fee.

21." Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
‘Hazzirddus_Substances on or in the*Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any. Environmental Law, - The preceding two sentences shall not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to
normel residential uses and to maintenance of the Property.

Borrower shall- promptly give Lender written notice of any investigation, claim, demand, lawsuit, or other action by any
governmental . or . regulatory -agency or private party involving the Property and any Hazardous Substance or
_ Environmental:-Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory  authority, .that any removal, . or other remediation of any Hazardous Substance affecting the Property is

necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

- As used in this.paragraph 21, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
- Environmental Law and the following substances: - gasoline, kerosene, other flammable or toxic petroleum products, toxic-
pesticides and herbicides, ‘volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As
used inv;misp‘zufagrraph;ﬂ, "Environmental law" means federal laws and. laws of the jurisdiction where the Property is
located that relate to health, safety, or environmental protection. S :

Waiver tof Homestead JBOi’rbwer hergby waives all righi of horﬁéstead exemption in the Property.
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‘ 23 Substitute Trustee. " Lender may from time to time at Lender's dlscretlon and withou
Trustee and :appoint a Successor Trustee to'any Trustee appointed hereunder.
Successor Trustee shall succeed to all

t cause or notice, remove
Without conveyance of the Property, the
the tltle, power and duties conferred upon the Tmstee herein and by applicable law.

Tune of Essence. Tune is of the essence of eaeh covenant of thls Deed of Trust
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IN WITNESS WHEREOF Bon'ower has executed this Deed of Trust.

) s Lo %’%“%

MARY BETA © M RRISON,

WAYNE SLATER;

:5 A‘_»:“TATE OF OREGON K /,¢m4\H\ COUNTY ss:

5 “""I’he foregomg mstrumem was acknowledged before me thls [( 50 )/é{/ﬂﬁ&/q X,/ 99 7

b VVMARY BETH ‘ZMORRISON and WAYNE SLATER
: (person acknowledgmg) .j, :

Notgfy Public “

M}clfc‘fprrvhhﬁssit(m Expires: -3~ 0/

OFFICIAL SEAL
5 BARBARA ACKLEY
Y NOTARY PUBLIO-OREGON
2/ COMMISSION NO. 5
MY COMMISSION EXPIRES JUN. 3, 2001

\N\\.\\\.\\.\.\ \ TNDNIN
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" EXHIBIT "A"

A parcel of ‘land in the w 1/2 W 1/2 W 1/2 sg 174 NW 1/4 of
.Section 2, Township 39 South, Range 9 East of the Willamette
Meridian, in the County of Rlamath, State of Oregon, more
~pParticularly described as follows: .
Beginning at a point on the West line of the g 1’4 oF the
NW 1/4 of Section 2, Township 39 South, Range 9 pagk of the
Willamette Meridian. in the County of Klamath, State of Oregon,
which point is North 0 degrees 35" Wegt 1191.2 feet from the
.Southwest corner of the Said SE 1/4 of the Nw 1/%& of Section 2;
thence_contihuing North 0 degrees 35' West along said West line
a;distance~of>75_feet; thence North 89 degrees 25' East 135
feet; thence soqthQO’degrees 35* East 75 feet; thence South 89
: degregsizsf;Westil35 feet to the point of beginning ~

- .CoDE 431 MAP 3909izsqfrn-5quuf‘;f

' State of Oregon, County of Klamath
* Recorded 11/16/99, at 21492 _m.
~InVol. M99 Page_4s=(]

' Linda Smith, "~
~ County Clerk  Fee$ yeo®
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