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TOGETHER WITH all,the impr mhmﬁ or hereafter erected on the property,
; roperty. All replacements and additions shall also be
1ed to'in this Security Instrument as the "Property. "

Sk t Borrower is lawfully seised of the estate hereby,conveyed and has the right to grant and
convey,;the Property.and that the Ll?;ggeny‘,‘ig,‘pxgxgncq;nbgpqd,;gxpegtjfgr encumbrances of record. Borrower warrants and will
defend generally the title to the Property against 41l claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower ‘shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day:monthly payments.are due:under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly taxes
and assessments which may attain priority o this Security Instrument as a lien on:the Property:-(b) yearly leasehold payments

or.ground rents;on the Property, if any; () yearly hazard or property insurance premiums; (d) ye: <y flood insurance premiums,
if-any; (): yearly mortgage insurance premiums, if any; and. (f) any-sums payable. by. Borrower “o Lender, in accordance. with
the provisions.of paragraph 8, in lieu,of the payment of mortgage. insurance. premiums.; These it are called "Escrow ltems.”
'Lender, may, at ,any, ;time, . collect. and hold Funds, in an amount.not to exceed the; maximum amount a lender for a federally.
r,glatqg;mq;tgqggglqanf may.require fqn ;Bqnqw:g;’s escrow:account. under . the, feder}a'l; Real Estate Settlement Procedures Act of
1974;as amended. from;time to, time, 12 U,S:C, Section 2601 ez seq. (JRESPA"), unless another Iaw that applies to the Funds
- sets:aJesser.amount;-If, so; Lender. may, at any, time, jcollect.and: hold. Funds;in an. amount: not;to exceed the lesser amouns.

Lender may estimate the amount of Funds due on the basis of current data and maéqpablg»gsﬁmates of expenditures of foture
Escrow Items or otherwise in accordance with applicable law. : ST

The Funds shall be held in an institution whose deposits are insured-by a federal. agency,. instrumentality, : or entity
(including Lender, if Lender is such an institution) or;in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow.ltems..Lender jmay.not:charge Borrower, for holding and applying the ;Funds,: annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender, may -require Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender, in. connection with) this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Bormrower. and Lender may agree. in writing; however,- that. interest-shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Eggdg;wgsgmage;;gyg Funds are pledged as additional security for all sums secured by this Security Instrument.

Ifythe Funds held by Lender.exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requizements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion. ’ .

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of_hpi}ﬁi’siﬁt_iﬂonfqr sale as a credit against the sums secured by
this Security-Instrument; -~ - - .- : - e - .

3. éPP“SQ%‘L“ of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1-and:2,shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due;-fourth, to principal due; and last, to any late charges due under thé Note.

527 4'Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which;may,attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time direcdy
to the, person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.

. Borrower shall promptly furnish to Lender receipss evidencing the payments.

) any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
[payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
;against. enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the

Colenas;

éiifoféement"qf_ the lien; or ©) secuit:s from the holder of the lien an agreement satisfactory to Lender subordinating the lien to

- thisSecurity Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
b this Security:Instrument, {L:endermay, give, Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
‘ Qof the:actions set; forth algoxemthm 10 days of the giving of notice.

L
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: Hazard or Property Insurance Borrower shall keep ‘the nnprovements ‘now exrstxng or hereafter erected’ the o

Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards; meludmg
flooding,. Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
¢ viding .the. msurance shall be chosen .by. Borrower. subject to Lender’s approval

thheld: If Borrower fails to- maintain coverage ‘described: above, Lender may, at Lender’

protect ‘Lender’s rights in-the Property in’ accordance ‘with paragraph.7.- :

e acceptable to Lender aand shall mclude a standard mortgage clause. Lender
shall’ prot pt]y grve to Lender all receipts of

‘ fo the insurauce carrier and Lender.

ompt] .

orrower otherwrse agree in writing, rnsuranee proceeds shall be apphed to restorauon or repair of the
Property'damaged if the resto uon or reparr 1s economrcally feasible and Lender’s security is not lessened. If the restoration or
cally’ vould be lessened,! .the msurance proceeds shall be applied to the sums

secured byt tlus Serunty Instrumen .
=i Unless: Lender- and Borrower:: otherwxse agree m wntlng, any- apphcatlon of proceeds to pnncrpal shall not extend or
' 1 sraphs '1 and ‘2-'or change the amount ‘of the payments. If
¥ Lender, Borrower ‘fight to'any insurance policies and proceeds resulting from
ass to Lender to the extent of the sums, secured by this Secunty Instrument

;. Main nance and Protectron o the Property, Borrower 5. Loan Appllcatlon, Leaseholds
tabhsh ‘and ust the Property as’ Borrower ’s principal residence within sixty days after the execution of
i Borrower's pnncrpal Tesidénce for at least one year after

f easonably Withheld, or unless

d. Borrow WE: shall not destroy, damage or impair the
TOp nmi : Propert Borrower shall be' in- default if any forfeiture
whether civilor, cnmmal is begun that in Lender’s good :faith judgment: could result in forfeiture of the

-impair’the lien created by: this Secunty Instrument or Lender’s security interest. Borrower may

cure such a default and remstat provrded in paraglaph 18, by’ causmg ‘the’ acnon or proceedmg to be dismissed with'a ruling
that 1n Lerfder s good falth deférmination, precludes forfeitire of the Bortower's interest in the ‘Propesty or other matefial
i 1 d. by this Secunty Instrument or Lender’s security, interest. Borrower shall also be in default if
Borrower,' dunng the loan apphcatlon pracess, gave materially false or. inaccurate mformahon or, statements to Lender (or failed
to provxde Lender;with any material rnformatron) in connection-with:-the loan: ‘evidenced by the:Note, including, but not limited
to representatrons concemmg Borrower s’ occupancy of the Property as a principal residence. If this Security Instrumentisona
a5eho mply: wrth ally ‘the ‘provisions of the lease. If Borrower - acqmres fe» trtle to the Property, the

) tmergé' unless Lende gree‘ to the merger in wnung

7. Px .:of Len ] »the Property If Borrower “fails.to perfonn the. covenants and agreements contamed in
thxs;Securrty; Insuunent ,or;there. is, a legal proceeding that may srgmﬁcantly affect Lender’s rights in the Property (suchasa
proceedmg in bankruptcy, probate, for:condemnation or forfeiture or:to enforce laws or: regulations), then Lender may do and
‘to! rotect thewvalue of ‘the ‘Property and Lender s ‘rights. in'the: Property. Lender’s actions may

a‘ wluch has pnonty" ’ ity “Instrument appearing in-court;’paying
ring. on the; Property‘ to make repairs; Although Len er may take acnon under thrs paragraph

nder ;under. this; paragraph., 7 shall; become ;addmonal debt of Borrower Secured by this
Lender agree to other terms of payment ‘these amounts shall bear interest: from the
i t,- upon ‘nouoe from Lender to Borrower requesnng

. 5 IfLe reqmred 10rtga \ , '
Borrower shall pay the prepnums reqmred to mamtam th mongage msurance in effect 1£, for .any reason, the
mortgage msurance coverage reqmred by Lender lapses or ceases to be in effect, Borrower shall pay the premiums requrred to
obtaincoverage: isubstantially. eqmvalent to:the mortgage: insurance: prevrously ineffect, at a cost:substantially equivalent to the
cost to: ‘Borrov)er oﬁ the mortgage msurauce prevrously rn‘- effect from an‘alternate mortgage insurer approved by Lender. If
slilistanhall” & 'i vei Borrower ‘shall pay to Lender each month a sum equal to
: 1 r’n‘ g‘ge niSifalit y Borrower when th msurancecoveragelapsedorceasedto
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paymenis‘miay nger be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the‘pexig‘d'
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or.to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law. . S

~ .9 Inspection.’ Leénder of its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notide at the time 'of or prior toan ifispection specifying reasonable causé for the inspéction. - o 0 i

“+1 110:: Condenmation,: The ‘proceeds of ‘any “award -or: claim  for:damages;’ direct or consequential, in connection with any
condemnation”or-other -taking -of any, part:of; the: Property;: or for conveyance in lieu of condemnation, are hereby assigned and
shall’be,paid:toLendcri woanelnnn ok e [BIP RS R P LSS SRR L o ST
... 0 the eyent.of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,

whether or not_then due, with any_excess paid to Borrower. In the event of a partial taking of thie Property in which the fair
market value' of ‘ili¢ Property immediately before the ‘taking'is equal toor greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security ‘Inistrament - shiall: be' reduced iby' the; amount :of the ‘proceeds multiplied: by ‘the’ following fraction:" (a) the- total
amount' of :the; sums secured immediately-before-the taking,  divided by (b) the fair market value. of the Property immediately
before the taking. Any:balance. shall; be.paid;to Borrower.. In the event of a partial taking of the. Property in which the fair
market vaiue.of the, Property. immediately before the taking is less than the amount of the sums secured immediately before the
“taking, ‘unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be appliéd to 'the sums secured by this Security Instrument whether or niot the sums are then'due. )
7S hie‘Property i$‘abandonéd by Borrower;‘or if, ‘after notice by Lender to Borrower that the condemnor offers to make an
award or-settle a claim for’damages,”Borrower: fails to“respond to Lender within:30 days after ‘the date the notice is given,
Lender is authorized to collect-and apply.the proceeds, at its-option, either to restoration or repair of the Property or to the sums
secured by this Security, Instrument, . whether or not then due. ... .-, ; S -

Unl ’s,';té.egdcg:a.;ldi Borrower: otherwise .agree. in . writing, any a‘pplric;itiontof [:)roceedsjio.prixxfcipzil shall not extend or

o

postpone ' thé due date of the monthly payments'referred to in paragraphs 1 and 2 or change the amount of such payments.

" ‘11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of ‘amortization of the Suris Sectired by thié' Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate’to’ release the liability ‘of the original Borrower or Borrower’s successors in Interest; Lender shall not be required to
commence proceedings against:any:successor in interest.or-refuse to-extend time for payment.or otherwise.modify amortization
of  the sums,.secured by, this;.Security: Instrument by, reason. of any .demand.made by the. original Borrower or- Borrower’s

successors, in, interest., Any. forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the

Exercise of any Tight of remedy. o0 on OISR SITLRCLAC & Water o
""" 12. Successors and ‘Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security' Instiricnt’ shall 'bifid’ and benefit the' successors and ‘assigns' of Lender and Borrower, subject to the provisions of
paragraph “17:i/Borrower’s  ‘covenants' ‘and “agreements shall be:joint ‘and‘several. Any Borrower ‘who co-signs this' Security
Instrument but: does. not. execute .the Note:::(a) is: co-signing this Security Instrument only-to mortgage, grant and convey. that
Borrower’s interest in the Property under:the terms of this Security Instrument; (b) is not personally. obligated to pay the sums
secured by this Security. Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to, the terms of this Security Instrament or the Note without that Borrower’s consent, B
13, Loan Charges. If the loan'secured by this Security- Instrument is subject to a law 'which sets maximum loan charges,
and thiat law is*finally'intétpreted so-that'the'interest or other-1oan charges collected of to be collected in connection with the
loan ‘exceed!the'permitted limits;' then:(a)’any. such:loan charge shall be:reduced by"the amount necessary to reduce the charge
to the- permitted-limit; and (b): any sums:already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. ; Lender . may. choose to. make this refund by reducing the principal owed under the Note or by making a direct
paym‘egt",tbﬁBd : refund reduces principal, the reduction will be treated as a .partial prepayment without any
Prepaymént harge under i Note. T T o

14! Noti o

e , ,
e ces. Any ‘niotice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first Class‘mail‘unléss ‘applicable law requires use' of another method. The notice shall be directed to the Property Address
or any: other ‘address:Borrower ‘designates: by notice:to Lender. ' Any notice :to; Lender-shall be given by first class mail to
Lender’s.address-stated herein or. any. other. address: Lender. designates by niotice: to;Borrower. Any. notice provided for in this
Security Instrument shall be deemed to have.been given to Borrower;or Lender when:given as provided in this paragraph. .
: 1. 15. Governing Law;  Severability. This Security Instrument shall be governed by federal law and the law  of the
jurisdiction in’ which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts'with applicable'law, such ‘Conflict shall not affect other provisions of this Security Instrument or the Note which can be
given efféct: without'the’ conflicting provision.  To'this end the provisions of this Security Instrument and.the Note are declared
to be severablel i o oo O IS tI [ A : DR .-
16.;Borrower’s Copy. Borrower shall be:given one conformed copy of the Note and of this Security Instrument.

17, Transfer,of the Property.or. a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
transferred (or, if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written cotisent, Lerider may, at its option, require immediate payment in full of all sums secured by this
Séciirity Instrument. However, this option shall not'be exercised by Lender if exercise is prohibited by federal law as of the date
of this Sectirity IStrument? o1 20N A Ln S T S RIERATY LR T
shunlf LendertexerciSesithis option;:Lender:shall give Borrower notice of acceleration:The notice shall provide a period of not
lessthan.:30 :days from:the:date, the; potice is delivered or:mailed: within which: Borrower.must pay all:sums:secured: by this
Security, Instrument. If, Borrower fails to. pay; these;sums prior to; the expiration;of this period, Lender, may invoke any, remedies
permitted by, this Se Instrument without further notice or d onB : N ST
prodmul wntan ety G Pl e L Form-3038;:9/90:
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18, Borrower’s Right: to- Reinstate. If Borrower mects certain conditions, Borrower shall have the right to have
- enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security - Instrument shall ‘continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shail remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17. .

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law. ’

..20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous: Substances on or in the Property. Borrower shall- not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential-uses:and to. maintenance:of:the:Property. » :

3 Prompily %ﬁiy;é)"i@i}ggdfgvﬁttgn notice of any investigation, claimi; demand, lawsuit or other action by any
: ggiy.o;;p%@te patty involving the Property.and any:Hazardous Substance or Environmental Law

Wk has ackial knowledge. If Borrower learns, or is notified by anygovérnmental or regulatory authority, that

sregthier remediation’ ofady Hazardous Substance affecting the Property is necessary, Borrower shall promptly take

-Teiedial actionssin‘accordance:with’Environmental Law.

in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by

Al OrTegy
B Qw%g?hali

. ed
Envirofimental'Law and the ‘following 'substances: gasoline, kérosene; other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this; paragraph: 20, "Envirorimental Law{';means federal laws and laws: of the jurisdiction where the Property is located that
relate to health, safety or environmental protection. . :

¢1.;;; NON-UNIFORM, COVENANTS. Borrower and Lender further covenant and agree as follows:

* 21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any ‘covenant. oriagreement 'in this:Security Justriiment (but not prior to acceleration under aragraph 17 unless
a plicable.’law:'f)rovida ‘otherwise). The notice'shall specify:'."(d) the:default; (b) the action required to cure the default;
(5 a date, not less than 30 days frem the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring @ court action tn assert the non-existence of a default or any other
deferise of Borrower to dcceleration and sale. If the default is not cured on or before the date specified in the notice,
Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may invoke the sower of sale and any other remedies permiited by applicable law. Lender shall be
entitled to coliect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence. IR RS S Y HY .

If Lender invokes the power of sale, Lender shall execui¢or /cquse™ Trustee “to/ exetiitea written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to.be sold and shall cause such notice to
be recorded-in each county in which any part of the Pr(:iperty is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time
required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in:the notice of-sale-in.one-or-more parcels and in any order
Trustee.determines. Trustee may upiostpome sale of all or any parcel of the Property by:public announcement at the time
and place of any, previously scheduled sale. Lender or its designee may purchase the Property at any sale.
¥ Thstee’ shall'deliver to'the ']l)u'rch'aser‘ Trustee’s deed conveying the Property without any covenant or warranty,
expressed or'iniplied:: The recitals in ‘thie Trustee’s deed shall be prima facie evidence of the t of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all e.\-genses of the sale, including, but
not limited to, reasonable {‘rustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any
excess to the person or persons legally entitled to it.

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
Teconvey the: Property and shall sumrender this: Security Instrument and all notes evidencing debt secured by this Security
Instrument ‘to”Trustee. Trustee shall reconvey the!Property without warranty ‘to the person or persons legally entitled to it. Such
person_of ‘Pérsorns!shall pay any recordation costs."Lender’ midychargé such person or persons:a‘fee for reconveying the
Property{‘butionly if:the:fee;isipaid to a-third pasty:(suchias:theTrustee). for;services réndered and the charging of the fee is
pemitted under;applicable faw, . .o Bl 1 geEGL S T nd

23, Substitute Trustee. Lender may, from'time to time, remove Trustee and appoint’a successor trustee to any Trustee

WG

E éﬁp‘éiﬁtéc’ilﬁé”réhnf’?déf}fWiﬁﬁout conveyance of the Property, the successor trustee shall succeed to all the title, power and duties
conferredupontTrustee herein'and by:applicabledawas it o 11 s ugsilzy s ¥ B0 fuzr s j B
2ecn24.Attorneys’ :Fees), Asiused:in this-Security Instrumentiand in:the Note;%attorneys. fees} -shall:include -any. attorneys’

- fees awarded by. an appellate COUTt, v s s~ 11 oive B nints Lnees v 1% Form. 3038 9/30
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§qcurity Instmment If one or more riders are executed by Borrower and recorded together th this; '
Secumy Instrumcnt,i the covenants and agreements;:of each such: rider shall-be;incorporated into and shall: amend and  supplement

the:covenantsand: agreemen of: this Secuntyilnstrument as 1f the nder(s) were a pa.rt of this Secunty Instrument.
[Check applicabl ‘ ‘ P e . -

Planned: *Unit:Development:Rider:
Ratexlmprovvement Rider 67 !
'e’éify]‘ADDENDUM‘

Contained i this Secirity Instrument and

EI A
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woru«-- f = 2., 0 3 y [ [T
‘:1}1 0 : 4

i ,,‘r_,,,mu, day of 1Ly T LRI MR (2@ pers onallyappeared theabovenamedy
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fider| gn its ights under +ined Deed of Trust to the Oregon Housing and Community Services
. Department, State of Oregon (the *Department”). In the event the Department accepts such assignment, the rights and
221 Sbligations,of the,partics fo the attached Deod of Trustare expressly made subloct 9 this, Addendum. . In the event of any
conflict between the ‘provisions of this Add [ £ 0 ..the provisions of this
" Addendum shall control. T )
uhshhA zid @ beaiinos g duidy aredd B eeer 7o Bl ol o naed P D
1."'As long as this mortgage is held by the Department, its successors or assigns,
by this mortgage to bc\in\lmediatcly du{ and payéb}\g__if: i
. . g

- : Ty Y b '\ :
Ty N SR o SRR GO il T 0 I TG
| _ cn'ed by Borrowérto a purchaser'o’r other transferee:

. Ds B o
(@) whdcaiript ity pocypy e propery asa principal residence within a reasonsble time afer
R the’sﬁ,coﬁméuaémtgmségﬁf@;l 43(c) and (T)(2) of thé Internal Revenue Code: o
. . ‘ L ; il ) N
(ii) who hashad a present ownership interest in a principal residence during any part of the three-year period ending
on the date of the sale or transfer, all as provided in Section 143(d) and (D(2) of the Internal Rev
(except that the language "100 percent” shall be substituted for "95 percent or, more” where the latter appears
in Section 143(d)(1); or e N, e

1 (i) -at:an: acqud whichiis- grea! 90 percentiof average arca putchiase price (greater than 110
i+sbi < peroent for targeted area resy ), all as;provided inSection:l {D)(2).0f the Intenal Revenue Code;
,..0‘9[‘:-2313".‘5\\}{3&}A.,_‘mmmbif‘. G iy

1

gross family income in excess of the applicable percen
‘Section 143(f) and ()(2) of the Intemal Revenue Code or,

b, Borrower falls to osupy the-bioperty,descritiod nthe fortgagé Without pri
s SUEGESSETS OF asSigns desiribed ot the beginnig Of i Addenduim or

3

¢, BorowerGmils or mistéprestnt’a fact that is materiel with respect [0
_Em_(,ﬁ"”'anappﬁéaﬁén for'this mortgage. . - ' W

- References are to thcmmgngas amended and in effect on the date of issuance of bonds, the proceeds
of which will be used to finance the purchase of the mortgage, and are deemed to include the implementing
“ " regulations. .. : T : ety

2. Tthorrower undcrsmnds that the agreements and statements of fact contained in the Addendum to Residential Loan
Appl_ic_:atiqn are necessary 90nditions for granting this loan: . )

3. The Borrower :agrees that no future advances will be made under this Deed of Trust without the consent of the
Department.

S o WARNING
Usless you (the Borrower) provide us (the Depsrtment) with evidence of the insurance coverage as required by this Deed
of Trust, we (the Department) may purchase insurancé at your expense to protect 0 interest. This insiirance may, but need
not, also protect your interest. If the collateral (the Trust Property) becomies damaged, the coverage we purchass msy not
pay any claim you make or any claim made against you.” Youmay later cancel this coverage by providing evidence that you
have obtained property coverage elsewhere. N
You are responsible for the'costof any insurance purchased by us: The cost of this insurance may be added to your loan
balance. If the cost is added to your loan balance, thé'interest rate on the underlying loan will apply to this added amount.
‘The effective date of coverage may be the date your prior coverage lapsed or the'dateyou failed 1o provide proof of coverage.
The coverage w urchase may be considerably more expensive than insurance you can obtain on your Own and may not

i<fy any need for property damage coverage or any mandatory liability insurance requirements imposed by applicable law.
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sustTH0 asaa OTMuWAEdaL 456585
Dot as :
TbeBmowermda'st;nnds‘ u mf that the above | provxsnons u;d the interest rate set fonhmthc Note shall be in cffect
ouly if this loan is ‘piirchased by the D Department or its assigns. I for any reason it is ot so purchased, or if such purchase
umcmded.\hmthcabovepmvmousshaﬂwwbccﬁxUVemdmemMrntemaybcmcr dto_7.875 %
mstallmzm of principal and interest may be incressed 108 947,46

““Ndl’l CETO B onkowsn. 'rmsnocum:m‘ UBSTANTIALL
2 1pO NOT SIGN I UNLESS'YOU HAVE READ ‘AND UNDERSTOOD IT.”’

hcrebyeonsmttothemoghﬁcahonsof!hetcrms f!heDeedof mlstand
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County of,

‘before me, the: und 5 gncd. a Notary Pubhc in-and for said County and State, personally
l/ ..I.»l// 041 ot 1) JA:: 5 knéwn to me to be the identical individual
J within msmnnan and admowledged tome that 741 V2% executed

iy hand and affixed by officiel scal’tms day and year last bove written.
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