d from time’ ¢ iipon written'request of beneficiary, payment of its fees arid presentation of this deed and the note for endorsement (in
¢asé of full Teconveyances, for cancellation), without affecting the liability of any person for the payment of the indebiédness, trustee may (a) consent to the making
of any map or plat of the property; (b) join in granting any easement or creating any restriction thereon; (c) join in any subordinztion or othes sgreement affecting this
deed or the lien or charge thereof; or ('d)'r'cc'onvéy; without warranty, all or any part of the gmpcny. ‘The granteée in any recomveyance may be described as the “per-
son or persons legally entitled thereto,” and the recitals therein of any masters or facts shall be conclusive proof of the truthfulness thereof. Trustee fees for any of the
services mentioned in this paragraph shall be notless than §5. * - -~ B - ‘ ’ S :

*10. Upon any defailt by grantor hereundeér, beneficiary may; at any time without notice, either in person, by agent, or by a receiver to be appointed by a court,
and without regard to the adequacy of any security for the indebted hereby d, enter upon and take possession of the property or any part thereof, in its own
name sué or otherwise'collect the rents, issues and profits, including those past due and unpaid, and apply the same, less costs and expenses of operation and collec-
tion, including reasonable attomey fees, upon any indebtedness secured hereby, and in such order as beneficiary may determine. ©

" 7711: The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire and other insurance poli-

cies or compensation or awards for any iaking ‘or damage of the property, and the application or release thereof as afordsaid, shall not cure or waive any default or
notice of default hereunder, or invalidate any act done pursuant to such notice. : : '

12. Upon default by grantor'in payment of any indebtedness secured hereby or in grantor’s performance of any agreement hereunder, time being of the essence
with respect’to’such payment and/or performance; the beneficiary may declare all sums secured hereby immzdiately due and payable. In such event, the beneficiary
may elect to proceed 1o foreclose this trust déed in‘equity as a morigage or direct the trustee to foreclose this trust deed by advertisement and sale, or may direct the
trustee to pursue any other right or remedy; either at law or in equity, which the beneficiary may have. In the event the beneficiary elects to foreclose by advertise-
ment and sale; the beneficiary or the tristee shall exccute and cause to be recorded a written notice of default and election to sell the property to satisfy the obliga-
tion secured héreby whereupon the trustee shall fix the time and place of sale, give notice thereof as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS'86.735 t0 86,795, ~1«it it i e T ’ s e .

¢ £ 13/After the trustee has commenced foreclosure by advertisement and-sale, and at any time prior to 5 days before the date the trustee conducts the sale, the
grantor or any other person’so privileged by ORS 86:753 may curé the default or defaults. If the default consists of a failure to pay, when due, sums secured by the
trust deed, the default may be cured by paying the entire amount diie at the time of the cure other than such portion as would not then be due had no default occurred.
Any other defaillt that is capable of b2ing cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to
curing the default or defaults; the person effecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing the obligation of the trust
deed, together with trustee and attomey fees not exceeding the amounts provided by law. .

7472+ 14 Otherwise, the sale shall be held on the’date and at the time and place designated in the notice of sale or the time to which the sale may be postponed as
provided by law. The trustee may sell the gropc‘rty either in o’nc‘ﬁnrocl or in separate parcels and shall sell the parcel or parcels atauction to the highest bidder for
cash; payable at the time of sale. Trustee shall deliver to the purchaser its deed in form as required by law coriveying the prop ty so sold, but without any covenant
or warranty, express of implied, The recitals in the deed of any‘matters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee,
but including the g ‘and beneficiary, may purchase at the sale. - i D A

“%o7 157 When trustee sells‘purstiant io the powers provided herein, trustee shall apply the proceeds of sale to payment of: (1) the expenses of sale, including the
compensation of the trustec and a reasonable charge by trustee’s attorney; (2) to the obligation secured by the trust deed; (3) to all persons having recorded liens sub-
sequent to the interest of the tritstee in the trust deed as their interests may appear.in the order of their priority; and (4) the surplus, if any, to the grantor, or (o any
successor. in interest entitled to such surplus., o~ oo g i e e B T S T T .

16. Beneficiary. may, from.time to time, appoint 2 successor or successors to any trustee named herein o to any succ trustee appointed | der. Upon
such appointment, and without conveyance.to the or trustee, the latier shall be vested with all title, powers and duties conferred upon any trustee herein named
or appoinicd héreunder. Each such appointment and substitution shall be made by written instrument executed by beneficiary, which, when recorded in the mortgage
records of the. county. or counties.in which the propenty is situated, shall be conclusive proof of proper appointment of the successor trustee, ‘

17. Trusiee accepts this trust when this deed, duly d and acknowledged, is made a public record as provided by law. Trustee is not obligated to notify
any party heréto of pending sale under any other'deed of trust or of any action or p ding in which g beneficiary or trustee shall be a party unless such action
or proceeding is brought by trustee.” - " .

.5, The grantor nants 0 and agrees with the beneficiary and the beneficiary’s successors in interest that the grantor is lawfully seized in fec simple of the real
property and has a valid, unencumbered title thereto, except as may be set forth in any addendum or exhibit attached hereto, and that the grantor will warrant and for-
ever.defend:the same against all. persons WhOmSOeVer. ., .-« oo - : e e e N

- WARNING: Unlqss:glfantlogprovidés‘bé;neﬁciarywivthrevidgncbc of insurance coverage as required by the contract or loan agree-
ment between them, beneficiary may ‘purchase insurance at grantor’s expense to protect beéneficiary’s interest. This insurance may,

ut'r Iso protect t.If the collateral becomes damaged, the coverage purchased by beneficiary may not pay
‘any claim made, by, or. against grantor. Grantor may later cancel the coverage by, providing evidence that grantor has obtained prop-
erty, coverage-elsewhere. Grantor is responsible for the cost of any. insurance coverage purchased by beneficiary, which cost may be
added to’grantor’s contract/or loan balance. If.it is so added, the interest rate on the‘underlying contract or loan will apply to it. The-
effective date of coverage may:be the date-grantor’s prior coverage:lapsed or the date' grantor failed to provide-proof of:coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance.grantor might otherwise obtain alone and
may not satisfy any need for property damage coverage or any mandatory. liability insurance requirements imposed by applicable
faw. The Igrambr warrants that the proceeds of the loan represented by the above described note and this trust deed are (choose one):*
gla); ;);in;:rgy for grantor’s p 1ai, family or h hold purposes (see Important Notice below).

rganization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of, and binds all parties hereto, their heirs, legatecs, devisees, administrators, executors, personal representatives,

sgcceisorg and:assigns! The term beneficidry shall imean e holder and owner, including pledgee, of the contract secured hereby, whether or not named as a benefi-
ciary herein. s

In construing this trust deed, |t is understood that the grantor, trustee and/or beneficiary may each be more than one person; that if the context so requires, the
singular shall be!taken to mean and include the plural, and that generally all grammatical changes shall be made, assumed and implied to make the’ provisions here-
of apply equally to corporations and to individuals. :

IN WITNESS WHEREOF, the grantor has executed this instrumentjthe day and year first written above.
:LTII:OIRTANIT N&Tl?fE: Delet:}' by)ll(nlng,olrt; g«lhlchgvﬂ:- wbarra:t\lty| (a) clar ] E %
s inapplicable. if warranty (a) is applicable.and the beneficlary Is- -
a creditor as’ such 'word ls‘deglned'lgpthe‘Truth-ln-Lendlng Act and Cﬁy E! M“l‘\’ffe' W
Regulation . Z, the beneficiary. MUST compl! with the Act and. ___ £t :
Regulation by. making required dlsclosures. For this purpose.use. . Susan K. Mulvey —/
Stevens-Ness Form No. 1319, or the equivalent. if compllance with the ™
Act la'not required,disregard this notice, ™ . ™7 ooy a0 e e TTITTE ”
: STATE OF OREGON, County of _Klamath - - R § N :
i This instrument was acknowledged before me on _November 471999
y --Gary (Ed:Mulvey -and -Susan-'h#%y s :
* 7+{This instrument was acknowledged befor U

o] ON'N o My commission expires
COMMISS RES ; o

Sssssseseenss I e

270l

i *REQUEST.-FOR FULL RECONVEYANCE (To.be used only when obllgations hava been'pald) -
: . S YR EY . Trustee B o
_**'The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. Al sums secured by the trust deed have been fully paid
and satisfied. You hereby, are directed, on payment 10 you of any sums owing to you under the terms of the trust deed or pursuant to stalute, to cancel all evidences
‘of indebtedn the.trust deed (which are delivered to you herewith together with the trust'deed) ‘and to reconvey, without warranty, to the parties desig-

5
- TO:

tms : ud,ﬁthé.e;ixite "n’ow,hcld by-you under (lie same. Mail the reconveyance and documents to

. DATED . - d th;‘:rrnt;ﬂ — THé s hl o ... State.of Oregon, County of Klamath.
0 not lose or destroy this Trust Deed : which it e )

Do not Jos troy thi F :: . 5 Recorded 11/18/99, at /79« m.

Both should be delivered to the trustee for cancellation before 1 In'Vol:M99. Page

reconveyance Is made. Linda Smith

County Clerk  FeeS /S =




