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THIS TRUST-DEED, 2SR ' i 1929
Yo AR Anderson iy ; o I

between

.., 8s Grantor,
as Trustee, and

~.Aspen’
Roberth K Elamrand

festiild LB e St i 200 w : as Beneficiary,
grants, bargains, sells.and conveys. to trustee in trast, with power of sale, the property in
“County; Oregon;described ags: i e T v o F T e
ts '6"and 7;-Block 27, FIRST ADDITION TO THE CITY OF
State of Oregon. T

Ly

'AND. BY THIS REFERENCE

_ﬁeré&fiaé;énts and aﬁburkﬁqgiée_s .and -all other, riéht# tbq[éilh(o.belonging 6{' in anywise now

and profits _therpb{vand all fixtures nov?»éi"l_iéreaf'tetf attached to or used in connection with

.PURFPOSE OF SECU, 0,
REE - THOUSAND. and. NO/100"s=-
: ($43 ,‘900 . 00) . so—— o : 'Dbbilléi!s,‘wiih intorest thereon according to the terms of a promissory
ith, payable_to beneticiary or. order. and made by! ﬁr&ﬁtgﬂ the final payment of principal and interest hereof, if

OF. SECﬁRING.‘PERfORMANCE_'QiLeqc,}‘i:a'g'r}ébt"ndnt 6_Viig'rén‘l'ortl‘1fq‘rex'h contained and paymént of the sum’

o April 4,

ecured by this instrument is the date, stated above, on which the tinal installment of the note

R the security of this trust deed, grantor agrees: B o c - » -
1. To protect,, presérve and “maintain the property in good condition and repair; not to remove of demolish any building or im-
provement: thereon; not,to] Comimit or permif any waste of the property. == ' CETR o D :

2. 'To' complete or restore ‘promptly and in good and habitable ‘condition any building or improvement which may be constructed,
damagded or destroyed thereon, and pay when due all costs incurred therefor. TR
7773, To comply with all laws, ordi , regulations, cov ts, conditions and restrictions aflecting the property; if the beneficiary
so requests, to_join inexecuting such financing statements pursuant to the Uniform Commercial Code as the beneliciary may require and
to pay for filing same_ in the proper ‘public office’ or offices, as well as the cost of all lien searches made by filing officers or searching
agencies as may be deemed desirable by the beneficiary. . Y o co© R :

"7 "'4,'To provide and continuously inaintain -insurance on the: buildings now of herealter erected on the property, ﬂ@"ﬁ%ﬂof%o(r 1
damage by, fire and siuch other hazards as the beneficiary may from time to time reguire, in an amount not less than $.:124 va
written in companies acceptable to' the. beneticiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ficiary #s soori as insured,  if the grantor skall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary

at least tifteen days prior to the ‘expiration of any policy of insurance now’ or hereafter ‘placed on’ the buildings, the beneficiary may pro-
cure ths same at grantor's ex ense. The an t collected under any fire or other ' insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneficiary may determine, or at option of beneticiary the entire amount so collected,
or any part thereof, may be‘released to grantor. Such application or reléase shall not cure or waive any default or notice of default here-
under ‘or invalidate any, act done pursuant to'such notice. - " o : : i
.. s..To 'keep the “property - Iree from construction: liens and to ‘pay-all taxes, assessments and other charges that may be levied or
assessed. upon or against the property before any part of such’taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts’ therefor to benéticiary; should the grantor fail to make payment of any taxes, s, insurance premi

liens or other ‘charges payable by grantor, either by direct payment or by providing beneticiary with funds with which to make such pay-
ment, beneficiary miy, at its option, make payment- thereot, and the amount so paid, with' interest at the rate set forth in the note
secured 'hereby, together ‘with the obligati ; i i hs 6.and 7 of this trust deed, shall be added to and become a part of

the debt secured by this trust deed, without waiver of any rights arising from Breach of any of the covenants hereot and for such payments,
with inter‘as't‘_és,a'!pfe‘saia',"th'e'jﬁrdper,ty"herginbefor'e described, as well as the grantor, shall be bound to the same extent that they are
bound 'for the. payment of the obligation' herein described, and ‘all such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the option of the beneliciary, render all sums secured by this trust deed imumediately due and pay-
able and constitute & breach. of this'trust deed. T : : ’ ' : : -

.76, To pay all costs, fees and expenses of this trust including the cost of title search as well as the other cosés and expenses of the
trustes incurred in. connection with or in enforcing 'this obligation and trustee’s and attorney’s {ees actually incurred. "

" 7. To appea in and. deferid any ‘acti or proceeding purporting to atiect the securits rights or powers of bensficiary or trustee;
and 'in any, siit; action or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed

or action related to this instrument, including but not limited to its validity and/or entorceability, to pay all costs and ex-

ng zviderice it d ‘the beneficiary’s or trustee’s attorney fees; the amount of attorney fees mentioned in this para-

ases shall be. fixed, by the trial court and in the event of an appeal from any judgment or decree of the trial court, grantor

er agrées to pay such suo at the appellate court shall adjudge reasonable ‘as the Beneficiary’s or trustee’s attorney lees on such appeal.
A mutunlly agreed that: - - WIRTEL, o eletiory s or e

8.'In ‘the ‘event that any-porti all ‘of the’ property ‘shall be’taken under the right of eminent domain or. condemnation, bene-

thi hi it s él{e_:’{:t_'s_; 'td“i"equx'n_'e"ft‘u_i‘t‘ gll"p; ‘any p_’qr}ﬁox»z'vof-‘ the' 'mon ies pgyab!e as’ compensation for suchrtakz'ng,

s that ‘the trustee hereunder must be ‘elther an attomey, who is Gn active member of the Oregon State Bar, a bank,

s sociaton authotized to do businoss under the laws of Oregonior the’ United States; a title insurance compeny autho-

Yo insbre title fo.r | ‘property of ihls"slula,"ih"wbs'ididri-s,'nffilluta’si*agims“or Branches, ‘the ‘United States:er ony agency thareof, or an’ escrow
ajent ficensed undar ORS'696.505 16 696.585. R S e b




and attorney's lees necessarily paid or incurred by grantor
ol any r ble costs and exp and attorney’s fees, both
ald'or incurred by beneficiary”in such proceedings, and the balance applied upon the indebted-
] ¢ its‘own expense; to take-such” actions and execute such instruments as'shall be necessary
, prompily ‘upon beneficiary's request,” =7 - Bas st Ties ool R : :
o . At any a . ' £o time upon written request of beneficiary; payment of its tees and presentation of this deed and
the note for endorsement (in case of Tull reconveyances, for cancellation), without atecting the liability of any’ person for the payment of
the indebfedness, tr may (a) consent to the*making of any map or plat of the property; (b) join in granting any easement or creat-
.ing_any.restriction’ thereon; (c) join .in any subordination or other agreement affecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance ‘may be described as the “person or persons
legally entitled thereto,” and ‘the recitals therein of any matters or facts shall be conclusive proof of the truthiulness thereof. Trustee’s
fees for any, of the services mentioned in this paragraph shall be not less than $5. e - ’ ) -
.. .10, Upon any dét v gre - hereunder, beneficiary may at any time without notice, either in'person, by agent or by a receiver

3 3  regard to the adequacy’ of aay security for the indébtedness hereby secured, enter upon and take
r ty’or any ‘part thereof, in its own namg sue'or otherwise collect the rents; issues and profits, including those past
due and unpaid, and apply the same, less costs and* expenses of operation and collection, including reasonable ‘attorney's fees upon any
inci(ebtedq'eé-}'ls‘sebu(ed hereby, and in'such ordér as beneficiary may defermine. '~ - ° s T ST

TOLT

entering upor ';ghd,taking"po;&e_’ssfqn of the property, the collection of such rents, issues and profits, or the proceeds of fire

olicies or compensation or awards for any taking or damage of the propert , and the application or release thereof as
esaid, shall niot' cire’ or, waive ‘any deiault or riotice of default hereunder or invalidate aniy act done pursuant fo such notice. -
... 12, Upondefaulf by grant, ¥ nt of any indebtedness secured hereby or in grantor's perform of ‘any agr ‘hereunder, time
being of the esserice. with réspec ment and/or performance, the beneficiary may' declare all sums secured hereby’ immediately
due and payable. In such ari event the beneliciary may, elect to proceed fo foreclose this trust deed in equity as a mortgage or direct the
trustee to forécloss this, trust deed by advertisement and sale, or may direct 'the trustee to’pursue any other right or remedy, either at
law’ or in ‘equity, which the beneficiar; "may‘l.wavie.“ln‘ the event the beneficiary elects to-foreclose by advertisement and sale, the bene-
ficiary or the trusteé shall execute and catise fo be recorded a written notice’ot default and election to sell the property to satisfy the obliga-
tion secured hereby Whereupon the trustee shall tix the time and place of sale, give notice’ thereot ‘as thén required by law and proceed
to.foreclose this {rast deed in’ the manrier provided in ORS 86.735 t086.795, '~ " : ' v :
13, After ‘th stee_has_ comnimenced 'foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
nducts the.'sale, the grantor or any other person so privileged by ORS' 86.753, may cure the delault or defaults. 1f the default
failure’ to pay, when due, sums secured by the trust deed, the ‘default may be cured by paying the entire'amount due at the
te other, than’ such portion’as wouid not then be dite had ‘no detault occiirred. Any other default that is capable of being
' performance required under the obligation or trust -deed. In any case, in addition to curing the de-
1 etfecting ‘the' cire' shall ‘pay ' to the “beneficiery all costs and* expenses actually incurred in enforcing

and other insuranc
‘at

ks €0 faaan suci.
cured may’ be cured by tendering th

Its; : H‘xéJ per:

ed, together with frustee’s and atforney’s'fees not exceeding the amounts provided by law:
Of e shall beheld on' the date and atf. the tinie and place designated in the notice of sale or the time to which
the sale may be postponed. as provided by law. The trustee may ‘sell the property either in one parcel or in separate parcels and shall sell -
the parcel of. parcels af aiiction’ 1o the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in fori equired by law conveying the property sosold, but without any covenant or warranty, express or implied. The recitals in the

deéd ‘of rg" nclusive proof ‘of the truthfulness thereof. Any ‘person, excluding the trustee, but including the
grantor_an : R S S R T : X

irsuant o, the powers provided 'herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
‘ompensation 'of ‘the trustee and a’'reasonable charge by tristee's attorney, (2) to-the obligation secured by
having récorded liens subsequent to the interest of the trustee in the trust deed as their interests may
pri 111 to 'the' grantor ‘or to any successor in interest entitled to such surplus.
... 16, B iciary _may ‘from time'‘to tirne appoint-a successor or successors to any trustee named herein or fo any successor frustee
appointed’ he; under,’ Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
P A, M, N

powers and ‘diities confefred ipon any’ trustee herein’ or app d hereunder. Each 'such appointment and- substitution shall be
made by ‘written instrizment exectted by beneticiary, which, when recorded. in the mortgage records of the county or counties in which the
-property. is;situated, shall be_ concl ive. proof, of proper appointment, of the suc or trustee. o . - . .

17. -Trustee accepts this trust when this deed, duly’ ted and.ackr ledged, is qxade a public record as provided by law. Trusfee
is'not ‘obligated “to" notily ‘any party hereto- of pending sale under any other deed of trust or of any action or proceeding in which grantor,
‘beneticiary ;o tee shall be a:-party unless such action_or proceeding is brought by trustee. ) B

" Thé 't r covenants and ‘agrees. to and with the beneliciary and the. beneficiary’s successor in interest that the grantor is lawfully
in fee simple of the real property and has a valid, unencumbered title thereto, except as may be set forth in an addendum or exhibit
f.iz'ttééhéd,'llfemto,émd that the grantor will warrant and forever defend"the same .against all persons whomsoever. )
i WARNING: Unless grantor provides beneficiary with evidence’ of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurarice at grantor’s expense to protect bene-
ficiary’s interest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for' the cost of“any ‘insurance.coverage purchased by benéficiary, which cost may be added to grantor’s contract or
loan'balarice. It it isiso added, ‘the ‘interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The ,cb'v_ergge_;bsqe{iciarg.-putqhasgs\ may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable:law..,. . .~ ... Cesien r i

" 1 antor. wat € loan represented by the above described note and this trust deed are:

rrants that the proceeds of the

@ grantor: w nis 14e ok 1 oan | 2y e an € 2

(a)¥primarily for grantor’s personal, family or Household purposes (see Important .Notice: below),
(b)  for an organization, or (even it drantor is a natural person) are for business or commercial purposes.
5o 1w Thisydeed applies fo, inures to. the' benetii-of and’ binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
pérsonal-repre ives, successors and assigns. The term beneficiary shall -mean the holder.and, owner, including. pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. . !

In construing this trust deed, it is understood that the' grantor, trustes and/or beneficiary. may each be more than one person; that
if the' confext so requires, the singular shall be taken to mean and include the plural sand that generally all grammatical changes.shall be
made, assumed and implied to make the provisions hereof. apply equally. to corporgfions and to individuals. ’

* IMPORTANT:NOTICE: Delete; by lining out, whichever warranty {a) or (b} is
“not dpplicable; if warranty'{a} is dpplicable and the beneficiary is a creditor
as -such . word. is. defined :in’ the -Truth-in-lending  A¢t-and Regulati Z, the
-, benéficiary MUST; comnply ' with the Act and Regulation by king required
disclosuras]: for!this. purpase luse, Stevens:Ness Form No. 1319, or equivalent. -:: : o
. If compliance with the ‘Act is not required, disregard this notice. A Moo,
P e s STATE OF OREGON, County of .. AL LX), ... i) S5
: : . This instru nent W{a's acknowledged before meon. /i 0// 20 .
L0 - Fnelérsen

‘trument was acknowledged before me on

1}

4
B b |
b g

: /\ e zl ) P
s (o N A
S S N\o?a/ry/Pz‘]l;'Izc for Oregon My commission expires {/6/{,b
REQUEST:FOR FULL RECONVEYANCE (To be used crlly Yhen obligations have'been paid) SRR
- The undersigned is the legal owner and holder of all indebted; secured by the foregoing trust deed. All sums secured by the trust

have been’fully. paid and satistied. You hereby are directed, on payment to you. of any.sums owing.to you,under the -terms of the

\ ; ,statute,.to.cancel.all evide .of indebtedness secured by the trust deed (which are delivered to you herewith
together with:the trust deed) and.to reconvey, without warranty, fo the parties designated by: the terms.of the trust déed the estatel now

held by you.under: th ‘Mail reconveyance and d. ments fo ... LR
iy sy 19
“ar destroy this Trust'Deed OR THE NOTE which it secutss.
- Both must be ‘delivered to the trustes for cancellation before, i
reconveyance will be made. ¢

iy

vhe Beneliciary




: C EXHIBIT ™A™ TO TRUST DEED =~
'THIS{TRUST»DEED?IS'AN ALL-INCLUSIVE TRUST DEED AND I
SUBORDINATE T0. [RST TRUST DEED RECORDED IN BOOK M-99 AT PAGE
17326 IN FAVOR QF GLENN 0. AND RUTH £. WOOLHISER AS
EN FlCIﬁRY/MORTGAGEE,-WHIC AYMENT OF A NOTE
»THEREIN“MENTIONED.VROB 0 CELANM T
‘,BENEFXCIARY(IES)fHER
- DUE UPON THE SAID N

5 JUNIOR -AND..

ENEFICIARYCIES) ©
F GRANTOR(S) Gl

e otOregon,Comty of Kamath
cord A118i09, at LLJlA -




