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rican Title Ins, Co..

Shaffer : “husband and wife | asGrantor,

as Trustee, and

..., as Beneficiary,

ith power of sale, the property in

math Falls, according
of ‘the County Clerk

%

" together;wi ‘and ‘singular:th : ts; hereditamonts.and. appurtenances and: all, other rights thereunto belonging or in anywise now
- “or. herealter appertaining; and the:rents, issues and profits.thereof and. al'I'lixturesfnow\or,vherealfer. attached to or used in connection with

H te B .

herein: ined andvpayvmeht of the sum.

PR - £ . SR L ollars; ';vitix;ihterest»the}ebn‘éccgrding to the terms of a promissory
- note ‘of ‘even'date  herewith; payable: to’ beneficiary: or order: and- made: by grantor;: the final-payment of principal and interest hereof, if
A Ly 0 o e et sl R A e -

x;ot,sqonec,p {. Ngvemb,er 15 20.0 X

" wnnisyThe ‘date: of .maturity o the deb¢ secured: by this instrument is the.date, stated. above,.on which_the final installment of the note
becomes due and-payable. -, SR TOIN ISR B R T - ; L o A L
= To protect.the:security.of this trust. deed, grantor.agrees:. 1. ... [ s G - oo -

. -1: To. protect, preserve-and: maintain’ the: property in.good condition and repair;. not:to.remove or, demolish any building or im-
pravement. thereon; not. fo commit.or. permit-any waste of the property. .o, . «iir e n s il Dk S . L

:2; To_ complete.or. restore -promptly and.in good and habitable - condition any building or. improvement which may be constructed,
darmaged: or, destroyed ‘thereon, and:pay. when due-all costs incurred therefor.

ooy 3: -To comply:with all laws, ordi) es, 1 lati cov ts.- conditions and restrictions atfecting the property; it.the beneficiary
SO 1 ts, .toijoin in ting such:fi ing ts pursuant to. the Uniform Commercial Code as the beneficiary may require and

‘to pay-for tiling-same:in:the proper.public.oftice.or otfices, as well as. the cost-of all lien searches made by filing officers or searching
agencies as may be.deemed desirable by, the beneticiary..... - Lol

4. To;provide:.and  continuously: maintain. insurance on. the. buildings .now or-hereafter .erected on the property against loss or
‘damage by fire-and:such:other:hazards as the beneticiary.may_from time.to time require, in an amount not less than $. 5
written:in.companies: acceptable. fo. the beneficiary, ‘with loss. payable to the latter; all policies of insurance shall be delivered to the bene-
ficiary as soon asiinsured;.if:the grantor shell fail for.any reason fo procure any: such insurance and.to deliver the policies to the beneficiary
at. least fifteonidays;prior to the expiration of any policy.of.insurance now;or: hereafter:placed on.the buildings, the beneticiary may. pro-
cure ‘the same.at:grantor’s.expense., The. t collected. under. any fire .or. other .insurance :policy; may. be. applied. by - beneficiary upon
any indebtedness secured hereby.and.in such order as benetficiary. may determine, or at option of .beneficiary.the entire amount so collected,
or any part.thereof, may:be:released.to. grantor. Such application or release shall not cure or. waive any. default or notice of default here-
under:or: invalidate-any act dons: pursuant to-such ‘notice..

atnd

w15, To keep:the: property #ree. from . construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed- upon'or; against, the property before-any part of such. taxes, assessments and. other charges become. past due or delinquent and
promptly. deliver’ receipts. therefor to: beneficiary;-should: the. grantor fail to make payment of any. taxes, insurance premil
" liens or other charges payable by grantor, either. by.direct payment or by.providing beneficiary with funds with which to make such pay-
* ment; beneficiary ‘may, at:its. option,.make payment: thereof, and: the amount so paid, with interest at.the rate set forth in the note
secared -hereby, together with:the obligations described. in paragraphs 6 and .7 ot this trust deed, shall be.added to and become a part of
. the debt secured-by this trust deed; without.waiver of any rights arising from breach.of any of.the covenants hereot and for such payments,
with interest .as:aforesaid; the property. hereinbefore described,-as-well .as ‘the. grantor, shall-be bound- to the same extent that they are
bound ‘for the: payment.of-the obligation herein  described, and all.such payments shall be -immediately. due and payable without notice,
and the noripayment:thersof shall, at the option:of the beneliciary, render all sums secured by, this trust deed immediately due and pay-
able :and constitute a breach’of :this trust deed. o s L e -
oo 6. Topay all costs; fess and. expenses of this trust including the cost of title search as well as the other costs and exgpenses of the
trustee -incurred-in :connection with or in-enforcing: this obligation and trustee's and attorney's fees actually incurred.
.7..To:appear.in:and- defend any.action: or. proceeding purporiing fo-atlect. the security .rights or. powers of beneficiary or trustee;
and in-any, suit, action or iproceeding .in which the beneliciary or: trusteo .may -appeat; including any suit-for. the: {oreclosure of this deed
or any:suit.or. action related: to: this instrument, including . but not limited to:its validity and/or enforceability, to pay all costs and ex-
P -including ;evidencs:of ititle ‘and-the:beneficiary's or trustee's -attorney fees; the.-amount of attorney-fees mentioned in this para-
graph:-7 'in-ali;cases:shall:be fized. by:the trial, court.and in the event of an appeal from any judgment or decree of the trial court, grantor
further agrees:to pay such sum-at the:appsliate court shall adjudge r ble as the beneficiary's or trustee's attorney fees on such appeal.
i dtds mutually-agreed-thats ; mxiie, 1 i man il S e s S L ot Bl e e Tt e .
8. In the;event that. an rtion -or.all.of ;the property.shall be_taken under. the, r_x'g-ht-of ninent. d i d tion, bene-

« or Y.
* ticiary shall ‘have:the right,it i h»smelyécts,; to:requirethat all, or.any -portion.of: the. monies, payabla as, compensation for such-taking,

- NOTE::x The Trus _ﬁo‘ed:A:t preﬂdn:-lhal’,‘tha‘._fru’sné)'h’inur{do};r‘ﬁﬁs!,‘ﬁq;ohhnr,un,a_nomcy,_who__h'un_q;i(vc;mgmbgr_ of. the, Oregon State Bar, a bank,
‘trush.company:or savings and locn fation authorized. to.do-business undor.the laws of Oregon or.the U ompany autho-

rlxed.!o'insum,«_ﬁﬂg:to-malQpropeﬂy;of-lhl.s,slia"p,,!&Asuhﬁldi.clﬂns,'.dﬁl}idpe_;, .agents: r . r 1 8 ersof, or an

gant licansed under ORS:696.505 10 696,585, - .

B A
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@hich are-in excess:of:the amount required to pay all r ble costs, exp and attorney's fees necessarily paid or incurred by grantor
M in-such:proceedings;shall .be.paid, to beneliciary. and.applied by .it-tirst upon any. reasonable costs and expenses and attorney’s fees, both
#\"'in the trial-and appellate .courts,: cessarily paid ot incurred by. beneficiary in such proceedings, and, the balance applied upon the indebted-
ness: secured -hereby;.and . grantor.; agrees,. at.its. own.expense, to. take. such actions and rte . such, instr ¢s as shall be necessary
in-obtaining -such- P "'m»promptly.upon.beneix'ciary?s request. e e [P .
-:.;-9,-At any.time and -from . time.to-time upon written request ot beneticiary, payment of its fses and. presentation of this deed and
the note for endorsement (in case ot Jull. reconveyances, for. cancellation), without affecting the liability of any person for the payment of
the indebtedness; trustee may (a) consent to the making of any map or plat of the property; (b) join in granting any easement or creat-
ing any:'restriction: thereon; (c) join:in -any. subordination or. other. agreement -atfecting - this deed .or.the lien or charge thereof; (d)
reconvey, without: warranty, all-or ‘any:part:of the property.. The grantee in any reconveyance may be described as the ‘“‘person.or persons
legally entitled :thereto,” and, the recitals; therein:of any matters-or facts shall be.conclusive-proot of. the. truthiulness thereof, Trustee's
iees‘!or’any‘of*thq:services‘mentioned:in'this:paragraph,shgll be not less than $5.-. . Gy oL e
v 1110, Upon any.:default: by: grantor- hereunder; beneticiary may.at any time without notice, either in person, by. agent or by.a receiver
to be appointed:by. a-court, and -without regard:to the adequacy .ot any . security. for the indebtedness hereby secured, enter upon and take
possession -of. the property.or any. part thereof; in its . own . name sue or otherwise- collect the rents, issues and.profits, including those past
due and unpaid; and apply, the same, less costs and -expensés of operation .and .collection, including:reasonable attorney’s. fees upon any
indebtedness secured hereby,and in such order as beneficiary may determine. v .
« 5 v11..Thesentering upon and taking:possession of .the. property, the collection of such rents, issues-and profits, or the proceeds of fire
and -other insurance:policies or compensation or:awards:for any. taking or damage of the property, and. the-application or release thereof as
aforesaid, shall not-cure-oriwaive any. detault. or. notice of default hereunder, or-invalidate any. act done pursuant to such notice.
v 112, Upon detault by. grantor in paymentoi.any.indebtedness secured hereby or in grantor‘é'perlor of any agr ¢ her der, time
being of the.essence:with respect. to.such payment and/or performance, the. beneficiary may-declare all sums secured hereby. immediately
due ‘and :payable. In such:an event the beneficiary may . elect to proceed. to. foreclose this trust deed in equity as a mortdage or direct the
trustee to forecloss-this trust. deed:by:advertisement and sale, or. may direct -the trustes to:pursue:any. other right- or remedy, either at
law :or in equity, s'which:the.benafx’ciaryxmay;have;y!hlthe event the beneficiary. elects to. foreclose-by. advertisement and sale, the bene-
ticiary or the trustee shall execute and cause-to.be recorded a written notice of default and election to sell the property to satisfy the obliga-
tion secured hereby.whereupon the trustee shall. fix the time and place of. sale,. give notice thereof as .then required by law and procesed
to-foreclose this trust deed in: the ‘manner. provided:in ORS 86.735 to 86.795. .
I 13,  After the trustes - has.commenced : foreclosure. by -advertisement andsale, and at.any time prior.to-5 days before the date the
trustee -conducts the.sale, the grantor.cr.any other person so privileged: by ORS 86.753, may cure. the default or di faults. If the default
consists of ‘a tailure-to:pay, -when due, sums secured by the trust deed, the detault. may. be.cured by paying the entire amount due at the
time of the cure other .than such _portion:as:would: not.then be due had no.de . . her-delault that is capable of being
cured .may-be cured by tendering. the: performance required: under the obligation or trust deed. In. any case, in addition to curing. the de-

fault or.;.defaults,wath'eﬂpe;sonv,e!lectipg «the .cureshall .pay. to.the beneficiary. all: costs and .expenses actually. incurred in enforcing
the -obligation:of tho trust- deed. togother. with' trustee’s ‘and. attorney’s fees_not exceeding the amounts provided by law.
S 14. Qt}xerwige,;thezvsale;sh 11:be held.on-the dato-and at.the time and place designated :in .the.notice of.sale or the time to which

the: sale may:be "postpox_led‘:asmrovided:by,-lagv;:The.tmstee may sell the property either in one parcel or in separate parcels and shall sell

the: parcel or:parcels:at augction:to. the highest.bidder. for. cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed

in form:as required: by. law:conveying:the -property,.so sold, but -without any.covenant. or. warranty, express or,implied. The recitals in the

. deed-of any -matters: of fact shall be. conclusive: proof :of the. truthiulness. thereof.. Any: person, excluding the trustee, but including the
 grantor-and beneficiary, may.purchase at.the sale..:. = i e L ’

: 15. WhenatrusteezseIIs:pursuant ‘to-the  powers . provided. herein, trustee shall apply, the proceeds of sale to payment.of (1) the ex-
penses .of :sale; 'includingfthe:compensation,oi: the trustee and a reasonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) 10 all: persons having recorded liens_subsequent to the .interest. of -the trustee.in the trust deed as._their- interests may
appeariin the: order of - their ‘priority and .(4)the surplus, if any, to the grantor or to any successor in interest entitled to such surplus.

e 16 Beneficiary-may from time to time int a or s to any trustee named herein or fo any successor trustee
appointed . hereunder.- Upon. such,appointment,.and without; conveyance to. the -successor. trustes, the latter shall be vested with all title,
‘powers. and. duties conferred upon.any . trustee herein d or appointed . her der. Each such appointment and substitution shall be
made by written instr 4 executed by beneliciary, which, when recorded in the mortgage records of the county or counties in which the
‘property is situated, shall* be " conclusive proof of: proper appointment. of the successor trustee. ™ 7 :

17. Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notify any.party kereto of:pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneliciary or trustea shall ‘be a’ ‘party unless such action or proceeding is brought by trustee.

“The. grantor covenants and agrees’to and with the beneticiary and the: beneficiary’s successor- in-interest that the grantor is lawfully
soized in fée simple of the real property and has a valid, unencumbered title thereto, except as may be seot forth in an addendum or exhibit

“-attached hersto,-and ‘that the grantor will warrant and - forever defend the same against. all persons whomsoever.

Jsompe WARNING : Unless ‘grantor: provides beneficiary with evidence of insurance coverage as required by the con-
tract.or Icianﬂag(eement between them, beneficiary may purchase insurance at grantor's expense to protect bene-

e

ficiary’s interest. This insurance may, but need not, aiso protect grantor's interest, If the collateral becomes damaged,

the coverage purchased by beneficiar y may not pay-any clagim made by or against grantor. Grantor may later cancel
“::$hé! toverage by’ providing evidence: that grantor has obtained-property coverage elsewheré.-Grantor is responsible
for.;the cost.of an surance. coverage, purchased by beneficiary, which cost may be added to grantor’s contract or

loan' Balance. If it is so added, “he interest rate on the underlying contract or loan will'apply to it. The effective date
of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
_‘The coverage beneficiary purchases may be considerably more expensive -than insurance grantor might otherwise

: ‘:an'clfmaysnot{shtisfy;an}i?need for property damage coverage or any mandatory liability insurance re-

PP

gbtajn alorie ‘
quirements imposed,byz'qpplicablc W i e T TG i e
. Thé grantor warrants that, the, proceeds of the loan represented by the above described note and this trust deed are:
g a)% primarily £6r ‘grantor's personal, family or ‘household purposss (see Important Notice below), . .
ek

.

b) ;for an organization, or (even if grantor isa na;qraliperson) are for business or commercial purposes.
i Uphis deéd applies to, inures ¢o"the b nefit of and binds all parties hereto, their heirs, legat devisees, administrators, executors,
= ersonal representatives, succes ors-and assigns. The term beneficiary shall ‘mean: the holder ‘and owner, inchiding pledgee; of the contract
~-éecured hereby, whether or not named as & beneficiary herein. . -

;v In.construing this trust. deed, it is understood that thé’giénto;, trustes and/or benéiiciary may each be more than one person; that

%.it the context so requires, the singtlar shall ‘ba.taken to mean and include the plural, and that generally all grammatical changes shall &e
| , ‘agsumed and implied ¢ ;make ‘the provisi ng«»her,eqihapgly‘,gqqgl!_x‘_tq‘;cqrmmvt‘ionsr and to individuals: :

( antor has exécuted this instgpent the dgy\and ygar first above written.
‘ou ever warranty {a) or (b) is . A} ;
: ) is‘app lo and tha'beneficidry is d ‘creditor: j - U
" “asTsuch wer defined. in"the’ Trvth'-in-}.ending'k:l’cnd Regulation’ Z, the ~
beneficiary, MUST. <9rpply;‘\w_ltbvlhb.I}n{ang,“ gulation by ‘mal ired
#-this’ purp

yie . IR AU
“disclosures; for-this’ purp ‘vsa-Stevens-Ness Form No. 1319, or equivalent. * J 5%y - Shi ley . Shgifer
B :‘ogripllqn:fo"'wifh‘!be Act is not required, disregard this notice. - vﬂ/{/f ﬁ[lj_a%é )42 Vi 77
' g STATE'jOF’OREGON;’Co_unty“of‘“‘"""“'K‘laﬂ.‘ath“"‘"""-’V Serimimnlyss. T

-1 ' Phis instrument was acknowledged before me on: 19.99.,;
'b'y:' “Lyle W.::Shaffer: ‘and Shirley L. Shaffer .

“This instrument Waé acknowledged before me on i e, ' 19

’\.\".\?
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*“REQUEST FOR FULL RECONVEYANCE {To be used only when obligations Thave been paid.} . o R

: : g Trustee e . 7 R o

egal owner and holder of all.indebtedness secured by the foregoing trust.deed. All sums secured by the trust’

S ! ned r._thsl :
deed -have Ilyipaid and satistied. You hereby are directed, on payment to you of any'sums owing to you under the terms of the
-trust deed or pursuant 'to statute, to ! i ‘of indebted secured by the trust deed (which are delivered. to you herewith .

b 3

: together with the trust deed) and to reconvey, without 'ﬁa.rranfy, to the'parties designated by_',the_bte»rm‘sﬂ of the trust deed the estate now
| held by you under the gfigz Mail reconveyance and di tents to ... » A ! IS .
State of Oregon, County of Klarath State of Oregon, County of Klamath ‘State of Oregon, County of Klamath
Recorded 11/18199, at./38 p. m. . . :: Recorded 11/12/99, at //:©2. m. Recorded 11/10/98, atJ:/9 2 m.

" In Vol.'M99 ‘Page_¢/$¥2/ -~ *inVol. M99 Page Y5576 . In.VoI. M9 Page 4Y97¢
Linda Smith, o = Linda Smith, ] . Linda Smith, oo
County Clerk er Fee$_/0 _ County Clerk pg . Fee$ /0~ County Clerk Fee$ /5
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