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;iifﬁh‘fr *:e:“l o2 sa :

» as Grantor,

, as Trustee, and

ﬁ#ﬁ\méﬁ:ﬁ: RTFQW“‘RV : ST » as Beneficiary;

" assesse

cony. ys,-tvo‘ trusteé.in.ifust,’_withr power.of sale, the property in
0, - Third:Ad : es,;according -to. the
.plat-thereof ¢ ‘ Clerk of Klamath

=go

and :gll qther,xjtjghtu:f_thereugto”‘b_e'allonngiglé or iiz ;ariwase now

and, all fixtures now or hereafter attached to or used in connection with

grever;nevntf‘oi 'gvr_ﬁahtorv iig;eip cqr;taii;éd and p_a'yn‘rem_" of the sum .-

e s ot e

: = Dollas, with ints thereon ace rding 10 the terms of a promissory

I(}éde;,‘and[{zmde; by grantor, the final .payment of principal and interest hereof, if

e, stated »a_l';bv'e»z,‘: on'which the tinal installment of the note”

operty in'460d condition’ and fepair; ‘not to remove or demolish’ any building or im-

. waste of the property, -~ " Lt T B s T .

y'and in good and habitablé “condition ‘any building or improvement ‘which may be constructed,
en due all costs iricurred therefor: =~ - ' i i oiproven ’ ’

, regulation covenants, conditions and restrictions affecting the property; if the beneficiary

g statements’ pursusnt to the Uniform Commercial ‘Code’'as the ‘beneficiary may require and

ices, as'well asthe cost of all ‘lien searches .made by filing officers or searching

: i,
so.requests, o jo 2 5 stat
to'pay. for fili Dproper public office or off
ci frable by the beneficiary,” =7 N : L
. and "contintiously ‘maintain :insurance on'‘the buildings now or’ hereafter erected on the property against loss or
o' and such’ other hazards as-the beeticiary may:from’ time to time require, in an'amount not less than § .
companiés acceptable. to’ the beneticiary, with loss payable to the latter; all policies of insureance shall be delivored to the bene-
as.soon ‘insared; if the rantor shall fail for a) : i ici 'y
 fifteeni’ days prior ‘to the ‘¢ atior
re the same af, or's 1 . volicy >
any indébtedriess sacured [héreby'and in'such ‘order as oticiary or at option of beneficiary the entire amount so collected,
or’ any"bn}i'th'ére'b_f,‘héyﬁe ‘released to grantor. Such application or release shall not cure or waive 'any ‘default or notice of default here.
under, oi’"inéalidat’e,‘any"éqt.;db‘ne pursuant to such nofice,” U - s Lol .
Ti 5. To kés ‘the ‘property “free from’construction liens and to pay all taxes, assessments and other charges that may be levied or
sed ‘upon or'ag, .the ‘property ‘before any part: of ‘such’ taxes, asséssments and other charges become past due or delinquent and
 deélive; ipts’ thor » beneficiary; should the grantor fail to' make payment of any taxes, assessments, insurance premi
i y direct paymetit or by providing beneficiary with funds with which to make such pay-
: ‘option, make payment thereof,” and ‘the amount fo paid, ‘with inferest at the rate sef forth in the note
with the “o‘bligatxo;is"dqscribéﬁ'in' paragraphs 6 and 7 of this trust deed, shall be edded to and became a part of
rust deed, withoiit waiver of any rights arising trom breach of any of the covenants hereat and for such payments,

said, the property’ hereinbefore ‘described, as well as the grantor, shall be bound’ to the same extent that they are

- the. of ths obligation herein ‘described, and all such payments skall ba i diately due and payable without notice,

and’ the nonpayment thereof shall, at"the option of the' benoticiary, render all sums secured by this trust deed immediately due and pay-

ablg_{and;cags'ﬁ,liité breach ‘of this trisst deed, SR e ' s B :
&

6. To pay all, osts, fees nd expenses of this trust including the ‘cost of title search as well as the other costs and expenses of the

ng’ this obligation and trustee’s' and -attorney's fees actually incurred. .
d defend any’ or ‘proceeding purporting to affect the security rights or powers of beneticiary or frustee;
" proceeding in'which 'the beneticiary or trustee may appear, including any suit for the foreclosure of this deed
d to i 17 : ing imi 5 and/or’ enforceability, to pay alf costs and ex-
.title and 'S or. 0’3 a fees mentioned in this para-
all be.fixed by ov of a J ee of the trial court, grantor
such siim at the a ’ ‘adj 3 ¢ as'1 iciary’s or trustee’ Y
dreed thats - L adju ! D SRy s or trustee!

5 .

npensation for such taking, )

e hersunder must' be ’{n‘lth_’ot an attorney, who is an active member of the Oregon State Bar, a benk,
authorized to'do business underthe laws ‘of Oregon or the United States; o fitle insurance company autho-
ts ubsldlarjios, affiliates; agents di’_ikhn;h s, the United States or thereof,

any” y the , or an




red to pay all r ble costs, exg and attorney's fees necessarily paid or incurred by grantor
neficiary and applied by it first upon any: r ble costs and exp: and attorney's fees, both
ssarily paid or incurred by beneficiary in'such pioceedings, and the balance applied upon ths indebted-
) rees i wit expense, to take such’ actions and execife Such instruments as shall be necessary
promptly upon® beneficiary's request, - AT R g T SR e T o T

o 9. .dnd from time fo tims ipon writfen request of beriéficiary, payment ol its fees and presentation’ of this deed and
:'the note for endor! merit' (in case of full reconveyances, for cancellation), without attecting the liability of any person for the payment of

the indebtedriess, trustee’ may (a) consent to the making of any -map or plat of the'property; (b) join in granting any easement or creat-
i ny restriction ‘thereon; (c) join in. any subordination or other agreement atlecting this deed or the lien or charge thereof; (d)
vithoul warcanty, all or.any part of the property. The grantee in any reconveyance may be described as the “person or persons
“thereto,” and th itals therein’of any ‘matters or facts shall be conclusive prool of the truthfulness thereof. Trustee's
.the services’ mentioned lin this paragraph shall be not less than 85, = R o )
defdult_ by, grantor hereunder, benieficiary may at any timie without notice, either in person, by agent or by a receiver

and without regard to the adequacy of any security for the indebfedness ‘hereby secured, enter upon and take
 part thereof, in"its own ndme sue or othenvise collect the rents, issues and profits, including those past
ame, ‘less costs and expenses of operation ‘and ‘collection, including reasonable attorney's fees upon any
ind- in such order ‘as berieticiary may determine.”” ™~ [ S o :
d-‘taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
compensation or awards for' any tuking or damage of the property, and the application or release thereof as
“waive any detault or notice of default hereunder or invalidate any act done pursuant to such notice.
rantor ifi payment of any indebtédriess secured hereby or in grantor's performance of any agreement hereunder, time
essence with respect to'such payment and/or perfores ‘the' baneficiary may declare all sums secured hereby immediately
ble..In such’ an event the beneficiary may elect fo proceed to foreclose this trust deed in equity as a mortgade or direct the
Y ‘thi! C dvertisement and sale,'or may _direct the trustee ‘o pursue any other right or remedy, either at
have. In the' avent the beneficiary elects'fo foreclose by advertisement and sale, the bene-
0 ecorded a written'notice of default and election fo sell the property to satisty the obliga-
f hall fix’ the time and place of ‘sale; give notice thereof as then required by law and proceed
“manner-provided in ORS 86.735 to 86.795. T A - S
commenced foréclosure by advertisement and sale, and at any time prior to 5 days before the dafe the
‘any other person so, priviléged by’ ORS 86.753, ' may cure the deiault or defaults. If the detault
1s secured by the trust deed, the default may be cured by paying the entire amount due at the
g would noti then be due ‘had no default occurred. Any other default that is capable of being
performance required under the obligation or trust deed. In'any case, in addition to curing the de-
‘the" ¢ shall 'pay'to the beneticiary all costs” and “expensés” actually incurred in enforcing

~

“tion secured hereby whereip
.to foreclose this trust deed i

f ers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
wcluding the ‘compensa of the trustee and a reasonable charge by trustee’s attorney, (2) to the obligation secured by
3) to all persons having'recérded liens subsequent fo the interest of the trustee in the trust deed as their interests may
der of ‘their pricrity and'(4) the szrplus, it 'any, to the dranfor or to*any successor in interest entitled fo such surplus.

016, Ber éjéry “may " from ‘time fo time int a° or . suce S to any trustee named herein or fo any successor frustee
“appointed hereunder.. Upon ‘'such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers* and ‘duties conferrod upon 'any trustee hérein named or appointed “hereunder. Each such appointment and substitution shall be
“'méde by written instrument executed by.beneficiary,\which, when recorded in the mortgage records of the county or counties in which the

- Property.is situaied,.shall ‘be conclusive proof o proper appointment of the successor trustee. . e ‘
<. 117, Trustee ‘accepts this frust when this deed, duly, ted and ack ledged, is made a public record as provided by law. Trustee
¢

is:not obligated to notity any'party hereto of pending sale under-any other deed of trust or of any action or proceeding in which grantor,

¢ 'beneficiary ‘or frusfes’shallibg. a party. inless suich action or proceeding is brought by trustee. - - == = - - .

.. The grantor covenants and,agrees to and with the beneficiary and the beneficiary’s successor in interest that the grantor is lawlully
\in lee simple' of the real’ property and has a valid, inencumbered title thereto, except as may be set forth in an addendum or exhibit

‘attached hereto, and’that the grantor .wi warrant and !o_rege.r\ detend the same against all persons whomsoever. - ) o

cainys WARNING: . Unless grantor.provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan .’agkeément between them, beneficiary may purchase insurance at grantor’s expense to protect bene-

" ficiary's interest. Th_i,s,insy,tqnqe:‘may,) but need not, also protect grantor's interest. If the collateral becomes damaged,
.the covéi'a\ge”pui'chiasedjby’ ‘benefiiary may not pay any clq.im‘ made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date_grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The covetage:beneficixg,purchases may be considerably more expensive than insurance grantor might otherwise
obtain alorie’ and may tiot satisfy any need for property damage coverage or any mandatory liability insurance re-

. TG F e LT kg g T gy BT 10 PAIE Tl B S R P DR | st e s T S .

quxtem’ents?;mposed by applicable law. =:.% ' [k S : SR S

The) grantor warrants ithat the' proceeds of.the:loan represented: by the'above described.note-and this trust deed are:

(a)* primarily for.grantor's personal, family or household purposes (see Important Notice below),

GG, 3,48 R R R R R X R S R R R R R S S D O R R B RTINSO

. plies to, inures to the benetit of'and .binds:all'parties hereto, their heirs, legatees, devisees, administrators, executors,

personal-representatives, successors and:assigns, The term beneficiary shall, mean. the :holder and. owner; including pledgee, of the contract
secured hereby, whether or notv'named as ayrbene_zﬁciary he;gin.: e e L I ERE :

_..*" In construing this trust deed, it is understood that the grantor, frustee' and/or beneficiary may each be more than one person; that
"if the conteXt 60 requires, the singular. shall:be taken) to mean’and, include the ‘plural; and that generally all grammatical changes shall be
taade, assumed and implied to.make the provisions hereof apply equally to corporations and to_individuals.

oL IN ;WI,TI}I,’ESS‘WHER‘}:;QE,Wthe grantor has executed this instrument the day and year first above written.
* IMPORTANT NOTICE: Delete, By. lining“out, whichever warranty (a} or {b) is . - P

" not ‘applicabla; if v ity {a) is‘applicable ‘and the beneficiary is o creditor - "

.- us. such .v_vord.‘lsudeﬁnod,j'n . the Truth-in:Lending /Act and Regulation: Z, the Richard Mitchell .

athpttactaid i X

 seiz

beneficiary "MUST ‘comply’ with’the -Act ‘and Regulation by making req
disclosures; ‘for. this purpose use Stevens-Nass Form™No."1319; or equivalent. ‘- °
if compliance with'the Act.is not required, disregard this notice.

++~+--STATE OF. OREGON, County.of. &I

Dty g o moan . M/ 1. 102

Thisfz_‘ns't‘r'w»z,zénr_t was acknowledged before me on'.7.ni . 19,

FGIALSEAL | T o T
Ry e S R Notary -Public for Ore‘gé{ ‘M. comxi:ission'expires"?:f_ojé@ d
REQUEST.FOR FULL RECONVEYANCE {To be uséd only whin obligations have bean paid) - - R

; Trustee . : , - o
éTIegral.ow)mer and-holder of all indebtedness secured by the forogoing trusé deed. All sums secured by the trust
Fully: paidiand; satistied. You hereby: are” directed; on payment to you of any sums-owing:to you.under. the terms of.the

statuto, to Cancg{:all,e‘vi}%ences of indebtedness secured by the trust deéd (which are delivered to you_herewith
ind sconvey; without wi 1 : t
i i

Sy

artanty, to the parties designated by the terms’of the trust deed the estate now
Py IR S L - ¢ cpre T e S D D%
ts fo ... s e A : :
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Oregon, Gounty of Klamath

" Do not losa or destroy 'm's_'lrme‘n..afou’mg “orswm:h iaecdres. SRS Recorded 11/18/99, at ] ‘38p m.
et s ettt ' Vol MO Page, JSEZE

v =-Linda Smith,”
" County Clerk
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