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day of -
‘husband and wife.

as Grantor,
..., @8 Trustee, and

, as Beneﬁciary,
WI TNESSETH

seIIs and conveys to trustee in frust Wzth power of sale, the property m .

| 285 *MALLARD ‘BAY, accordlng +£0.the off:\.cla_ platf thereof on. file
:Ln hé oiflée’ of fthe Countyf Clerk of- Xlamath® County, Oregon. it &

. IHE. INTENT Ol EED IS TOV REPLACE AND. CHANGE THE LEGAL DESCRIPTION, OF
,THAT, TRUST: DEED RECORDED DECEMEER 30, 1998 IN VOLUME M98 PAGE: 47397, MICROFILM
5 RECORDS<0F KLAMATH COUNTY, ‘OREGON

it and appur(enances and all other nghts thereunto beIongmg or in anywrse now
fter attached, to or used in connection with

E of eac agreement of "1 .‘ n contamed and payzrent ol the sum

'*LAND 67/100:

r......($ B a6y 7’ - - Dollars, wrth mterest thereon ncco'dmg to the term; of a promxssory

£, even datc hcrethh payable to béneliciary, ar, order and. made by grantor, the fmal payment of prmcrpal and inferest hereof 1i
s gust 12003 x;gx\ : B 2

z cured by thls mslrumant is the date, stafed abov e, on which the tinal installment of the note

¢ 'agree to, attempt, 1o, or_actually sell, convey, ‘or assign all (or any part) of the prop-

in'i ithout’ first” "obtaining ‘the ‘writfen consent or approval of the beneficiary, then, at the

“secured by this mstrument’ rrrespectwe of the matirity dates expressed therein, or. herein, shall be-

‘The execuhon by grantor ol an earnest money agreement"‘* does not constitute a sale, conveyance or

d granloragrees. E e LB e
he property. in good condmon and repair; not. to remove or demolish any building or,im-
X it or per. ny wasts of the ‘property. .. ] . o
mple{e redtore promptly and in’good : and habitable condrtron nny burldmg or. urprovement Wlu'ch may be constructed,
stroyed thereon, and. pay; when due_ all costs incurred therefor. ..
ply wrth aIl Jai ces, regt ‘cov ¢s, conditions and restrrctrons aflechng the prope-ty, ti the benelxcxary
in e ] snch i ts pursuant.to.the Uniform Commercial Code as.the beneficiary may require and
me in, the proper; publrc ‘office or oﬂ:ces, as well .as’ the _cost of .all lien searches made by tiling  officers or searching
X srrable by 'the, beneircmry. .

X u X in ance ¢ the burldmgs now or\ herea[{er arec!ed on tha property against loss or
damage by fire ‘and’s ‘hazards as the’ iciary, i X in.an.amount not less than §

wrttten m . ies a sptable to the ‘with loss, payable to, the latter;. all policies of insurance shall be delivered to the bene-

red f tixe gran.or shall ‘fail for any reason. .fo procufe any. such msuranco and to deliver the policies to the beneficiary

‘the expxratmn of any policy, ‘of insurance now, or. hereafter.p d on'the buildings, the beneficiary may pro-

"pense. The, llected. under any. fire or. other. insurance .policy may . be apphed by beneficiary, upon

any mdeblednes secuted bereb ‘and in such order as benéticiary, may determine, or at option of benehcrary the entire amount so collected,

of. 0y, part thereof may  released. to. grantor. Such application or relaase shall not cure or. waive. any. detault or notice of default here-

under or, mvahdate any, act done pursuant to ‘such notice.

L the propert iree from construchon liens and “to’ pay aII taxes, assessments and other charges ‘that may be levied or

- ag it the. property before any.part. ‘of 'such. taxes, assessments and other charges become past due or delinquent and

ceip! 3 therefor' to benebcxary, ‘should. the. grantor. tail. to make’ paymenf of any taxes, assessments, insurance premiums,

17 payable by, grantor, _exthe. by direct payment or by: prowdmg beneliciary with funds with which to make such pay-

mﬁy; ‘at ‘its” option,. maki ayment thereof and..the amount, so. paid, with interest at the rate set forth in the note

ith the. oblxgatxons described in pamgraphs 6 and 7. of this trust deed, shall ‘be added to and become a part of

ed, ‘without waiver. of any rights arising from breach of any. of the covenants hereof and for such payments,

property, herembefora described,.as well_as'the grantor, shall be, bound. o the same extent that they are

tthe. oblrgatmn herein described, nnd all such’payments shall be i sdiately due and payable without notice,

ptron of the beneixcmry, render all sums secured by.this trust deed immediately due and pay-

L3 and expenses of this, tmst mdudmg tho cost ol tn'Ie search as welI as the other cos!s and expenses of the
forcmg ‘this ‘obligation and trustees and attorney's fees actually incusred.
or, procacdlné purporting ‘to. atfect the sacurity rights or_powers of beneficiary or trustee,
xt, achon or,proceedmg rn which, the beneticiary or trustee may appear,’ mcludmg any suit lor the foreclosure of this deed
.actwn relnted to this. mstrument inchiding but not limited. to its valrdtty and/or, enforceability, to: pay. all costs and ex-.
ing of title, and the. benehczarys or, trustee’s atforney tees; 'the amount of attorney fees mentioned in this para-
' graph 7 in.alt cases shaIl be irxed by the trial.court. and in the event of an "appeal from any, judgment or decree of the trial court, grantor
lurther agrces %o pay, “such sum at the, appellate court shall ad;udg.e reasonable as the beneficiary's or trustee's attorney fees on such appeal.
o utually agreed that:. . .
8 In tbe svent that ¢ ny port or. all of the property shnH be taken under the lght of emment domain or co’ldemnatron, bene-
the, nght R cls, to requtre that all or any ‘portion of. ths monies, payable as compensation for such taking, -

q hustee hereunder must ha elther an attorney, who is an active member of the Oregon State Bar, a bank, trust campany
or savlnns‘and foan’ nssoclallnn d to7do huslness unier the laws of Omgon or the United Stales, a, litle Insurance company authorized to insure title to real.
praperty of his stats, it subsidiasios, nts o¢ branchas, tha Urilted States o any agoncy thereof, or an escmw agenl !lcensed under ORS 695.505 to §36.585. .
*WARNING: 12 USC:1701)- -3 renulatas and; may prohlbit.exerclse -of this optlon. - T e
**The publisher suggests that such an- agmamant addregs the Issue of obtalning ben arys conaent In complete datail




ired;to; pay, &ll:t ble. costs; exp and-attornsy's tess nocessarily paid or incurred by grantor -
beneficiary, and, applied by. it tirst upon any reasonable costs and expenses and attorney's fees, both
i id. curred by beneficiary, in such proceedings .and the balance applied upon the, indebted-
t its own éxpense, to take such actions and. te such instr ts as shall be necessary
¢ siich compensat bon beneticiaty's fequest.. " ot [t
At any #ime’& { ime. ¢ upon written request of beneliciary, payment of its’lees ‘and ‘presentation of this deed and

the riote for endorsement (in case of Tull reconvoye o cancellation), without atfecting the liability of any person for the payment of

" the indebtedness, trustee may (i a) consent to_the making of any. map or plat of the property; (| b) join in granting any easement or creat-

ing any restriction théreon; (c) join in any subordination of other agreement’ affecting ‘this deed or the lien or charge thereof; (d)
. reconvey, without warranty,"all or.anypart, of the_property. The grantee in any. reconveyance may be described as the “person or persons
_legnlly entitled thereto,”, and .the 'rpcitals:l(herginqu.ﬁn}"‘_mattefs or facts shall be conclusive.proof. of the truthfulness thereof. Trustee’s

fees for any of.the services mertioned in this, paragraph shall be not less than $5." . . .ol
- 10, Upon'any, default by grantor heréunder, ‘Beneficiary may.at any time without notice, either in person, by agent or by a receiver
to be appointed by, a court, and without regard;fo the adequacy of any security-for the indebtedness hereby secured, enter upon and take
possaszion of the property or.any part thereot, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply. the same, less costs .and_expenses of operation and collection, including .reasonable aitorney’s fees upon any
indebtedniess seciired, hereby, and in such ‘order as. beneficiary may determine. . . R e .
11. The 'ptérihg ‘upon.and taking possession cf the property, the collection of such rents, issues and profits, or the proceeds of tire
and other insurdnce policiés or compensation or awards for any taking or damage of the property, and the applicaticn or release thereof as
aforesaid, shall not ciire of waive any delault or, notice. of default hereunder or. invalidate any.act done pursuant to such notice.
12. Upon default by grantor. in payment ofany, indebtedness secured hereby or in grantor's performance of any agreement hereunder, time

being of the essence, with respect to. such_payment. arx_d/_or.pe(lornzqqce,!hé beneticiary. may declare &ll sums secured hereby immediately
‘due and payable..In such an event .the, beneficiary may. elect to proceed. to foreclose this trust. deed in equity as a mortgage or direct the
trustes ta forscloss this trust deed by advertisement and sale, or may’ direct .the trustee to’pursue any other right or remedy, either at
lavs or in equity, which the bene ficiary may, have. In the event the beneficiary elects. to foreclose by advertisement and sale, the bene-
ticiary or the trustee shall execute and cause to be recorded a written riotice of default and.election to sell the property to satisty the obliga-
_tion sacured hereby, whergupon the trustee shall fix.the time and place of sale,. give notice thereof as then required by law and proceed
o totoctoss. this trust decd fn the dianiier provided in ORS 86735 t086.795.. .« ol o i L .
. : + the’ trustee has commenced forsclosure by -advertisement and sale, and at any time prior to 5 days belore the date the
ke sale, the drantor.or, ariy other person so.privileged by.ORS 86.753, may cure the default or defaults. If the default
. e to. pay, when due, sums secured. by the trust deed, the default may. be cured by paying the entire amount due at the
“time of the cufe:other, than .such_portion.as would riot. then. be.due. had no default occurred, Any other. default that is capabie of being

" “cured may be ‘cured. by, tendering the. performance required under, the obligation ot trust deed. In any case, in addition to curing the de-

fault o defaults, the peison. effecting. the ‘cure shall “pay _to. the bereticiary. all . costs and  expenses _actually . incurred in. enforcing
' ion.af the frunt desd together. with irustee’s and attorney’s fees not exceeding the amounts provided by law. . .
“ths sale shall_be held on the date and at the time “and’ place designated in the notice of sale or the time to which
rovided by, Jaw. The trustee may sell the property. sither in one parcel or in separate parcels and shall sell
'to the highest bidder.for cash, payable at ¢the time of sale. Trustee shall deliver to the purchaser its deed
in form as reqitired by I nvoying the property’so sold, but without.any.covenant or warranty, 6xpress or implied.. The recitals in the
deed, of any ‘matters, of fact skall be, conclasive proof of the truthfulness  thereol. Any. person, excluding the trustee, but including the
grantor and’beneficiary, may, purchase at the sale. Lo e N . .
... -15. When trustéc sells irsuant.to, the powers provided herein, trustee shall ‘apply the proceeds of sale to payment ot (1) the ex-
penses of sale, ng the comp ion. of the ‘trustée and_a_reasonable charge by. truatee’s attorney, (2) to the obligation secured by
the trist'deed, (3) to_all persons having recorded liens ‘subsequent. to. the interest cf the trustee in the trust deed as their interests may
‘appear iri the order of their priority, and (4). the surplus, if any, to the grantor or to.any successor.in interest entitled to such surplus.
16. Beneficiary ;}ma}{jfmm'tl'm " {0 time appoint a sticcessor_or s {0 any frustee named herein or to any successor trustee
appointed hereiinder.”Upon such’appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,

powers and duties conferred upon any frustee herein named or appointed hereunder. Each such appointment and substitution shall be

‘made By ‘wiitten instrument executed by beire ticiary, which; when recorded in the mortgage records of the county or counties in which the
propeérty is situated, shall bé' nclasive proof of proper appointment of the succezsor trustees . )
S %17, Triistéo ‘accepts this trust when this doed, duly executed and acknowlsdged, is made a public record as provided by law, Trustee
is not ‘obligated 'to notity any party heteto of ‘pending ‘sale undér any other deed of trust or of any action or proceeding in which grantor,
beneliciary of trustee shall’be -a’ party-unless muich action or pr ding is brought by trustée. =~~~ ’
2. - The grantor covenants and agrees to ‘and .withthe beneliciary and the beneficiary's successor in interest that the grantor is lawiully
seized, in fee simple of. the real property and. has a.valid) unencumbered title thereto, except as may be set:forth in an addendum or exhibit
attached. herete, and: that the grantor. will ‘warrant.and forever defend the same against.all persons whomsoever.
G : Unless grantor provides beneficiaty with evidence of insurance ‘coverage as required by the con-

: between 'tﬂé’m‘;ibe’rie'iiciaryjmaj"buicha§é' insurance at grantor's expense to protect bene-
ficiary’s intére S but need not, also protect grantor’s interest. IF the collateral becomes damaged,
the ‘coverage, pgr‘t‘:ha‘sed by beneficiary may not pay any claim made by or, against grantor. Grantor may later cancel

ihé .coverage by. proyiding évidence ‘that grantor has obtainedproperty coverasge. elsewhere. Grantor is responsibie

forithe:cost: of, _any{in_surance;cov,erage,;purchased by beneficiary, which cost may be added to grantor's contract or
loan:balance:. 1t it;is so adds he interest rate on the;underlying contract o1 loan will apply.to it. The effective date

of coverage may be he.date. grantor’s prior-coverage-lapsed or the date. grantor failed-to provide proof of coverage.
The ‘coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone:and may not satisfy any, need for property damage coverage or any mandatory liability insurance re-
quirements-imposed by -applicable law. i

T he' ‘grantor. warrants that"the, proceeds ot ¢hio 'loan répresented by, the above described.niote and this trust deed are:

(2% primarily_for, grantor’s personal, family or houseliold purposes (seo Important Nofice belowl, ... - . -

(b))} for en’organization, or (even'if grantor is & natural person) are for business' or commsreial purposes.

This deed applies. to, inures to the beretit of and binds all parties hereto, their lieirs, legalees, devisees, administrators, executors,
personal reprasantatives, successors and:assigns; The'term benaficiary shall.mean the holder and owner, including pledgee, of the contract
seciired hereby, whather.or, not named as.a beneficiary herein. .. .. iiini Ll ) ey

In construing thig trust deed, it is understood that the drantor, trustes and/or beneliciary may each be mere than one person; that
if the context so requires, the singular shall be taken to mean and include the plural, and that generally all arammatical changes shall be
made, assumed-and implied to -make the provisions hereof apply equally to ‘corporations and' fo irdividuals. o

oo AINWI TNIESS/W(HEREOF,‘the grantor-has executed.this insty day #aboye written.
* IMPORTAI rﬁpggsg Délate: by lining’ att, whichever warranty {a) or (8) Is e .

not appliceble; if w {a) is applicable and the beneficiary is & creditor "1, m K GW }
as ‘such word (s ‘defined Iin* the- Truth-In-tending "Act and Regulation Z, the : i v
. 1, trael

beneficiary . MUST comply with the Act and.Reg lation by making required | ocrcoeose@esieren:
disclasures; foi this purpose ‘Us Stevans-Ness Form No. 1219, or-equivalant:=” 7 s -
H purp >‘://4 &/
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1# compllgz:sr _!ﬁ}\}hrA:!{i::_ﬂQ gg_gyimd,fd_lsngqrd !hls;r:qg/q. B 3 -,vz,‘
— STATE.OF.OREGON, County of k3 amathi:i-:

.../2 This instrument was. ¢khqw1el1géd.béf6re e s | ! [ 7 , 19??,
by -..L,..Frank .Goadsan, B0 X000 00 XY .
This instrument wa$ acknowledge re me on .. : N |

H

~COMMISEION NO'064363 - ) VWM&QMJ W_— . ‘
ON EXPIREGAUG 18,2000 S B/ S o e G A1672800

5 PSS ESSTEEeSsRY ... . Notary Public for Cgegon My conzm:&vmem..,nl....
l}gCONV&Y{\NCE {To be Used only when obilsullénlrlvé(fvo h"n p@td.) ) s

s Trustee ;
nod is the léga. swher and holder of all indebtedness secured by the’ foregoing trust deed. All sums secured by the trust’
Hy; paid and satistied. Yot hereby are directed, on payment to you of ‘any:sums owing to you undes the terms of the
nt; to. ite, t0. 1.all evid: .of indebted. sacured by the trust deed (which are delivered. fo you herewith .
j tacanvey, without -warranty, to the fpgr;fjei;designated by, the terms-of the trust deed: the estate now

.~ held by.you under.the
T
DATED: i s i saeeereeioesins
De not lose ar 'd-s’roy'thh Trust Deed OR THE NOTE which it
Both must be delivorad to the trustee for cancellation before N
raconveyance will be made. Beneficiary R

S e e L




Novcmber 18 ;19 99

: Personally appeared the’ abcve named Lillie L Goodson b L
and acknow;.ed ed the forego:.ng 1nstrument: to be her < voluntary act anc‘i‘f




