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. as Beneficiary,-

in trust, with power ‘of sale, the bpvr‘opetty in

NE.17/40SE.1/4 .OF SECTION 25,
OREGON.

WA /8 NE A /RSt 1R 2
ERIDIAN, KLAMATH COUNTY,
WITHIN®THE" CRESCEN (*ODELL’ CRESCENT

F THEN

 EXCEPTING: TONLYING

di ts and appurte snance ;. and all oﬁher\rlghfs.:fhg(euntq'bélédéiné or in anywise now
hera nd’ profits thereot and all fixtures ‘noiw or_her! fter atts hed to or used in connectio ‘with
. the' property. Ty e CO S B A it Nt o or Used I

-'FORVTHE PURPOSE OF’vSECURING'iPERFORM'ANCE of each agreement of ’grahto; hareifi contained and paymentof ihe sum
F-:IF:TEENTHOUSAND‘V'"AND B N0/1 00*1"*****’*******_**’* ******* ******************* *dkFdkkk Skk
X e e dede g Kk ek ok

according to the terms of & promisso

“Dollars, with inters
ade, %( grantor, thefinal,pqymenﬁ of principal and interest hereof, if

riot soon@;»p;x'd, o.béidx;o-a}xd';p:ayabl “NQVE! E XN :

ca i The date 'oi.matuiity,:of—'tha‘-debt‘~secured‘by‘this instrument is the " date, stated ‘abave, on which the final installment of the note
becomes due and payable. -Should ‘the-grantor either égree'to,’attempt to, or ‘actually-séll, convey, or assign all (or any -part) of the proP-
erty or.all.(or.any. part) of- grantor’s interest in-it:without first obtaining the written consent or-approval of the beneliciary, then, at the
beneficiary’s: option®, -'aH"obh'gations"secu'redlby‘this ‘instrument, ifrespective ‘of - the’ maturity dates expressed therein, or herein, shall be-
come imz_:mdiatelyfd rand ’payable."Th’e execution by’ grantor of an earnest. money agiéemeritff‘doés not constitute a sale, conveyance of

L o Pgiprotect the is trust deed, grantor agrees: T R Lo )

1, To'protect; rve -and jinai‘xi‘taiﬁj\tiié"p;ppe;ty in good condition ‘and ‘repair; not o remove or demolish any building or im-
pio'veméix"t'ttleiédh,‘ not'to commit ‘permit-any 1o of the property. = o T o o ]

e 9.-To complete or’ reat 'xir'cimﬁtly’a'n i ] nd habitable qdndx'ﬁon,any‘ puilding or, improvement which may be constructed,

damaged ‘or"destroyed. thereon, and pay, when' dde all costs incurred therefor. " * . L. S ‘, )

3} To compl, ‘with all Iaws,"iordin’_qri,c'és, regulations, covenants, conditions and restrictions atfecting the property; it the beneficiary

ts; to join in’ cuting such’ Hinanch ¢ 'statements pursuant to-the Unifo i ¢ he beneficiary may require and

iling ‘same in the proper public otfice ‘or offices, as well 8s the cost of all lien searches made by tiling ofticers or searching

agericies as may “deamed desirable byitha'beneficiary."-' : o S e ’

B A To provide @ Sonitinuc k: in' insurance ‘on the buildings now or: herealter eiécted on the property, gaj] blo or
damage by tire and st ch other hazards poneficiary may from time to tims require, ini an’amount niot less than § 11,66 .db,
written lin‘ compar jes acceptable to the ary, with loss payable to the:latter; all policies of insurarice shall be delivered to the bene-
ficiary as soor a8 insured; if the grantor. shall fail for any reason to procure any such insurance and to deliver the policies to the beneliciary
a¥ least fifteen ‘days prior 10’1 he expitation of ary palicy of insurance now or hereafter placed on the buildings, the beneficiary may pro-

cure the'same at grantor's exp s ¢ collected under any fira'or other insurance policy may Le applied by beneficiary upon

any fnagbtédnéss' secured hereby and ‘in’ such order as beneliciary may determine, or at option of beneticiary the entire amount so collected,

or any part thereof,’ may be released to grantor. Such application of release shall not cure or waive any defsult or notice of default here-

under or;in‘{mlidate'any,jac_t"dbne ‘pursuant 10 tice. e : ) ] } )
5, To ‘keep’ the” property free from construction’ liens and to pay. all taxes, assessments and other charges that may be levied or
assessed tipon*or ddainst the'p operty before any part of such taxes, assessments and other chardes ‘become past due of delinquent and
promptly’ déliver receipts the for’ to’ benefici y; shot : : 5 n i
Iieris or other. chaiges payabl ‘grantor, ither by direct payment or py_'prpviding ‘beneticiary with funds with which to make such pay-
ment,” beneficiary méy,'\’a:“its‘oﬁtiéﬁ, 'xi'tdk'e"’pa'y'ment‘tbgteqf, and the ‘amount o’ paid, with_ interest at the rate set forth in the note
secured hereby, together with the' obligaﬁons’describad in paragraphs 6 “and 7 'of this trust deed, shall be added to and become & part cf
the debt secured by this trust deed, without waiver of ising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property here: described, as well as the grantor, shall be bound to the same extent that they are

‘ yment of the obligation herein described, ‘and all such payments shall be: immediately due and. payable without notice,

nt"thp:re‘él shall, at the option of th bgqe[g'ciai}{,"r'e by this trust deed ,tfmr_nediq{ely due and pay-,

"a breach of this trust deed. " oL LT B EARS . : . S
“costs, fées and’ éxpenses of this trust including the cost of title cearch as well as the other costs and expenses of the
in con _e’p’ticrxy’vi/ith“ﬁr"iﬂ éh;lp;ciqg'thi;dbligati n'and trustee’s and attorney's fees actually incurred.

o T appear in and defend ‘any ‘action o! roceeding purporiing !  atfect the sec<uily T ot ooerers of beoeticiary of trustee:
and in'any suit, action or proceeding in | i trustes’ oay ag, <" fcindind 30 T oe the foreclosars of this deed
or any suit ‘or action ‘related to ‘this’ins ¢ limited to its validity. ‘and/or" enforceability, to pay all costs and ex-
p Jincluding eviden - of title anc i 's: .o’s attorney fees; the amount of attorney fees mentioned in this para-’
graph’7'in “ali cases shall be tixed by ‘the ourt’ i at of an appeal from any judgment or decree of the trial court, drantor
turther agrees to pay such sum at the appellat all adjudge reasonable as the beneticiary's or trusiec’s attorney fees on such appeal.

It is mutually agreed that: * ) ’ : o B ’

should ‘the, grantor fail t0 make paym nit of ‘any taxes,’ ts, insurance pf

£ nder all sums securec

8. In the event: that any portion or all of ‘the property shall ‘be taken under the right of inent d in or cond tion, bene-
ﬁcg‘aryhg“hallﬂ have the ight,fii_it ‘80’ cts, to raq;u:re that all or any’ portion of ‘the monies payable as compensation for such taking,

e
NOTE: The Trust Daed Act provides that tre trusiee hereunder must ke sither an attomey, who'ts an active member of the Cregen State Bar, a bank, trsst CoMpEEY
or savings and loan association suthorized to' do buginess under the laws ot Oregon of ihe Uniied Stztes, 2 tille nsurance company authorized to insure litte to real

property of this stote, its subsidiarles, atfiliates, agents or brariches, the United States or any agency thereol, 07 an escrow agent licenszd under ORS 596.505 to 696.585.
*WARNING: 12 USC 17013 regulates and may prohibit exerciss of this option. " e e o L .
+The publisher suggests that such an apresment address tha Issue of obtaining beneficiary's consent In plete detail.
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, as Grantor,
as Trustee,; and
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£, the amount required, fo pay, costs,.experises and attorney: o5 necessarily paid or incurred by grantor
ds. shall B¢ paid fo beneficiary by it First iipon any reasonable costs and expenses and atforney’s fees, both
d'appellate ¢ arily : neurred b; ficiary, in such proceedings, and the balance applied upon the indebted-
*hareby;- and granfor ‘agrees /1 expe e ‘such’dctions’ and exécute” such instruments as shall e necessary
ch’ cormpensation, promptl 5n ‘béneficiary’s request, - i ; IR ST T e
f Ay tinie and irom time*to:time Upon writton request of beneticiary, payment of its'fees and -presentationi of this deed and.
- the nota for endorsenient (iri"case ot full reconveyances;”for ‘cancellation), without aflecting the liability of ‘any person for the payment of
the indebtedrisss, trustee' may (a) consent to the 'making of any map or plat of the property; (b) joir in granting any easement or creat-
ing any restriction'theréon; (c) join in‘any subordination or other agreement’ atfecting ‘this- deed ‘or the lien or charge thereof; (d)
" reconvey, witiout.warranty, all or any part of the property. The grantes in any reconveyance may be described as the “person or_persons
“legally ‘entitled thereto,” and the’ recitals therein of ‘any' matters or tacts shall be’conclusive proof ‘ot “the truthfulness thereol. Trustee’s
fees far ‘any of the sérvices mentioned in this, paragraph ' shall be not less than $5. "~ " IR . !
“ 10} Upon any default by ‘grantor heréunder, beneliciary may at any time without notice, either in person, by agent or by a receiver
ipy 2 thoiit redard to the adequacy of any security for the indebtedriess hereby secured, enter upon and take
art thereo its ‘own name sue_ or otherwise collect the rents, issues and profits, including those past
-same;" less’ cosi 'expenses of operation-and ‘collection ‘including ‘reasonable atforney’s fees upon any
ind ‘In"such order-as: beneticiary 'may determine. TERR AL gl i .
) : ; :?él;igéipbss:é;sibh' ot 'the’ property, the collection of such rents, issues and proiits, or the proceeds of fire
‘and other ins ! r compensation‘or awards for any taking or damage of the p. operty, and the application or release thereof as
‘aforesaid, shall ‘not cure ‘or: any ‘defauit or notice ‘of ‘'default héreunder or invalida y. act done' pursuant to such notice. = .
iR12 U pon default by grantor in payment of any indebtedriess secured hereby or in grantor's performance of any agreement hereunder, time
being of the éssence with respect ‘to such’ paym.ent ‘and/or performance, the beneliciary may declare all sums secured hereby immediately

due .and payable; In such an event the beneliciary may elect to proceed fo foreclose this frust deed in equity as a mortgage or direct the
iserment apd sale, or may direct the trustee to’ pursue any other right or remedy, either at

trustee to foreclosé this trust deed by adverti
law"or ini’ equity, which the beneficiary )"Have."In the avent the beneficiary elects to foreclosé by, advertisement and sale, the bene-
‘Hiciary or the trustee shall execite and causé to.be recorded & written notice of default and election to sell the property 1o satisty the obliga-
“tion secured: hereby whereupon'the' trustee shall tix the time and ‘place ‘of ‘sale; give notice thereof as thén required by law and proceed
to foreclose ‘this trust deed 'in ¢he manner provided in ORS 86.735 to 86.795. S e e ;

13. 'After -the  trustee” has ‘Commenced loreclosure’ by’ advertisement and ‘sale; and “at ‘any time prior to 5 days belore the date the
trustea conducts "the salé, “the' grantor of “any’ other person so privileged by ORS 86.753, may cure the default or defaults. 1f the default
consists of a‘failure to'pay, when'due, sums secured by’ the frust deed, the default may be cured by paying the entire amount due at the
‘tifne 'of ‘the cure other than such' portion as would riot ‘then be due had no default’ occuirred,” Any’ other default that is capable of being
cured may be cure ‘performance required under the obligation or trust deed.'In any case, in addition to curing the de-

1 e ciiré’ shall "pay-to’ the ‘beneticiary "all costs and expenses actually incurred in enforcing
] ith iristee’s and attorney's fees not exceeding the amounts ‘provided by:law,

hall’ be " held on'the date and at'the'time and place designated in the notice ‘of sale or'the time to which

rovided by law. The trustes' may. sell the property either in one parcel or in separate parcels and shall sell

the highest:bidder' for cash, ‘payable at the time of sale. Trustee shall deliver to the purchaser its Jeed

: but without any covenant or warranty, express or implied. The recitals in the

he truthfulness thereol. ‘Any person, excluding the trusteé, but including the

ovided heréin, trustee’ shall ‘apply the proceeds of ‘sale”to payment of (1) the ex-
pensa of -the trustes and'a reasonable charge by trustee’s attorney, (2) to the obligation secured by
Having recorded liens subsequent to the interest of- the' trustee in the trust deed “as their interests may
i ; he ‘eurplus; it any, to the grantor or to any successor in interest entitled to such surplus.

6, Benefici. 'may” : appoint’ a successor or 'successors fo any’ trustee named herein or fo any successor trustee
appointed hereunder. Upon 'sich ‘appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein d or appointed her der. Each such appointment and substitution shall be
made by written instr ¢ ted. by beneliciary, which, when recorded-in the ‘mortgage records of the county or counties in which the
property: is situated, shall:be: lusive ‘proof ‘of-proper appointment of ‘the successor trustee. TR e . '

... *17.Trustesaccepts this-trust when ‘this'deed; duly’ executed ‘and acknowledged, is made a public record as provided by law. Trustee
is not obligated-to notily any:party hereto.of pending sals under any other deed-of trust or of any action or proceeding in which grantor,
beneficiary ‘oritrustee shall be a:party unlass such action or proceeding is'brought by trustée.’ - - o s Yo

. :+: The:drantor covenants and agdrees to and, with the beneticiary and the beneficiary's successor in interest that the grantor is lawifully
seized in fee simple of the.real property and has a'valid, unencumbered title thereto, except asmay be set forth in an addendum or exhibit
Attached horeto, and ihat the grantor will warrant and forever defend the samie against all persons whomsoever. . ... .. .. = . :
oo~ WARNING: Unless grantor:provides beneficiary with evidenice of insurance coverage as required by the con-
tract or.loan agreement between ‘them, beneficiary. may . purchase insurance_at grantor’s expense to protect bene-
ficiary’s interest. \Thisiinsurance.may, but need  not;:also protect grantor’s'interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or, against-grantor. Grantor may later cancel
th 'nde by providing ‘évidencé that. grantor has obtained property” age elsewhere. Graritor is responsible

for ihe cost of any ihsuranice coveragé purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
. of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.

"The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise

-obtain alone and may not satisfy'anyinieed for property:damage ‘covera
quirementsiimposed. by applicablellaw: . i R SRR R AR A AR T S :
... r The grantor warrants that, the proceeds of the loan represented by the, above, described note .and this trict deed are:
» (i 3* %r'*ir’iréril%i(’or gmnhzr's personal} $amily or household purposes (see Important Natice ‘below), - :
CEOX Ko ok XoXQE R XK XXX SN XK HAMIK RIXAOR KKK SK THHNAH HNQH RN ORI X
. This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors ant‘!:'assigns.{ﬂ' ‘heterm beneficiary shall mean the holder and owner, including pledgee, of the contract
“sectired hereby, whether or not named as a beneficiary Rereift. ... < o Lo s sl dinnieos cC S
In constiiiing this trisé deed, it is understood that the grantor, trustes ‘and/or beneficiary may each be more than one person; that
it the context so requires, the singular shall be taken to mean dnd incldde the plural, and that generally all grammatical changes shail be

gé:or. any ‘mandatory lizbility insurance re-

made,,assudiéd,}and’implied to .make the provisions hereof apply equally to corporations and ' to individualy. - e
... INWITNESS WHEREOF,.the grantor has executed. this. A L i, y and yLar first above written.
"% IIMPORTANT NOTICE: Delote, by liinlhg' ouf, whichever:warranty (a) o (b) Is _e¢2" :
M et wrarranty {d)-is-applice o beneficiary is a credifor
"as“such “word  is~ defined!in . the_ Truth-in-lending ‘At and.Regulation .Z, the
beneficicry. MUST ‘comply with tha Act and Reg lation by making required
Jisclosuros; F6r this purpose ns-Nes fF’o’r’hrNé.'lsl\?,- or; equivalen!

G

-not roquired, isregard this notice. ESE IR TR

> $TATE.OF.OREGON,County.of ... Linn R Y
ol This instrument was acknowledged before me.on..... NOVMEBER - \—-’ . 1999,
by, - MIVCHAEL' A. SHAFER AND‘LORIE E. SHAFER‘ : :
... ..This instrument was acknowledged before me on': : . g 4 RS

H

.«

> ;‘f_m:'oicm
A R b e OHEEDN. \
ﬁ‘COMMl&glghNb:OSZBZE, \)ﬂ/\ \
WY COMMSSINEXPRES APRILR. 2000 Y : NAVAL

QUEST FOR FULL' RECONVEYANCE (To be Gsed only when obligations huve been paid.) -
TO: : erieieeniey Trutstee SR SRR St H B T ;
7T . The ﬁ}iije\rs"i‘éﬁéavis“thé‘Ie'gévf ¢ and holder of alliindebtedness secured by the foregoing trisst deed. All stims secured by the trust
~'dead have been fully-paid ;and- satisfied; .Y ou heroby are directed, on payment to you of any.gums .owing to you under the ferms of the
) 3 fi Zey o8 'of indebted, o 3 .

trustideed ‘o “prirsitant. 16’ statiite, 4o tanceDall- i ness ‘By the trust deed (which are delivered to you herewith

th 4il reconveyance and docunient,

Sy Sgnsy e i P - state.of »Q::fe_gdn,r cbq!ity of Klfam‘a‘ih_ _
‘Do net losa’ot dostroy fhi.slfn;;! Deed OR THE NOTE which It ur.urfes. : ; : : : Recorded 111 9/99;3*[ °20
Both must be’delivared to the frustee for cancellation befors { : In‘Vol. M99 Page> 4/&0 [
reconveyarnce will be made, T : Linda Sﬂﬁth
SR —— County Clerk Fee$ /s 2

N Notary. Public for Oregon "My commission expxtesi‘.(e.(ﬁ-..b

ether with the frust deed) and to reconvey, without wné'ranty, to the parties designated by thé terins of the'trust deed.: the estate now -




