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THIS TRUST DEED, made, on- e R ST SRt -, between

e - - X , as Grantor,
-.ELRSI_AME‘K[CAN..I[@E:INSHBANCE; G T S e i , as Trustee, and

[rdeRwrVEPENEE

_, as Beneficiary,

ToqE pEvel

A R T Lyy.17 e e N y ST . -
A g (Grz‘xmo'rg’iljrrev%ablyg sells : ~with power_of sale, the property 1n
ot u;:ha.o;ﬂ;;ui'_s . 3 x ha SRR by gt p e R 7y T b .

Meadows, according to

‘Clork ‘of Klamsth .

[ ATAR SEEAR o5 BTN AR A ! LS PR { TR LTSN R :
tégqthe;;wjﬂ_x all;and si;\gula(itl;q ,tenemqms,‘hereditamems and appurteiances: and all ottier rights thereunto belonging or in any way
now or hereafter gppetgaining, and t,hq-tents,gilssups‘and profits thereof;and al-fixtures:now:or. hereafter-attached to or used in con-
n_egiioh;with‘:the&ogertg.r R fye it T TN L T : : e v e fesrnnl s
o FOR THE PURP! SE OF S URING PERF( RMANCE of each agreemem‘ofgmmorherem contained and payment of the sum of
erest thereon accordinig to” the terms of ‘a‘ promissory note’ of even date ' hérewith, payablé to beneficiary or order and made by grantor, the
ﬁéy?ﬁe’n%{ priicipél‘dand inférest, i nor‘sobiver paid! ;i ghd payable on 2 Jor-te o gt Lo

i A SN i

final

I per-Lterms-0k-- >
c‘dg}gjogmatuﬁlyvot;vgh'cide,bvl secured by this:instrument is the date; stated above; on-which:the final installraent ‘of the note becomes due and.payable:
grantor either agfee 10, .a‘ne:pptﬂ’to,_gr‘}xvct‘uglly sell; convey, or assign all (or any pant) of the property, of all (or any part) of grantor’s interest in it without
braining th ¢t of approval of th  beneficiary, then, at the beneficiarys option*, all gbligations secured by this instrument, irrespective of the matu:
rity'dates expre ! r n, shall becomi mmediately due and pay ble, The exccution by, grantor of 4 earnest money agreement®?, does not constitute a
sale, ¢ A X PR AT RN DRAGRTA s U R TR e PN AR 2

on and fepair; not o remove of, y building ot improvement thereon; and not to
o r  Tocomple
dn,»andpaywn;ﬁ,du';_all costs;incurres f ! T e s .- Cep e - i e

3 Togqmplywigh"al[l_ s, ordinances, regulations, gvenants, conditions and réstrictions affecting the property f the beneficiary 5o requests, lo join in exe-
cuting such financing st Aterents pursuant 1 ercial Code as the beneficiary may réquire, ;'.mf to pay for filing the same in the proper public office
or offices, as well as th cost of z'l'i}rlie'n’s;_drches made by fi arching agencies as.may be.d d d i
F O i rovide and continuously maintain insuran fiow. of here

N 3, RNV
rovement which'may be _cqnstmcrled,rdamagcd or destroyed there-

by

3 k ble by the beneficiary. . - .

: rance on t oW, Of, fi ‘erected on the propesty against Joss or damage by firé and other haz-
ards, as the beneficiary may from time 1o time fequire,'in an amount not less than $.. " ;written by. one or more companies acceptable to the ben-
eficiary, with loss payable to the latier.-All policies of insurance shall be delivered to the beneficiary as soon as jssued. If the grantor shall fail for any reason to pro-
cure any such-insurance and to deliver the policies 1o the beneficiary at least fiftecn days prior to the expiration of any policy of insurance now of hereafier placed on
the buildings, the beneficiary. may_prosure the same-at grantor’s expense. The amount collected under ary fire or other insurance policy may be applied by benefi-
ciary. upor any: indebtedness secured hereby and in such order-as bencficiary ma Jetermine; or at-option of beneficiary the entire amount o collected, or any part

thereof, may,be released to grantor.:Such application or release shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant

oot PYORTE

to such potice.; ».5,0 1t Ay i RS PRI

T 5, . To keep the property. free “from constriiction liens and to pay all 1axes, assessments and other charges that ‘may be levied or assessed upon or against the
propenty before any. part of such taxes, assessments and other charges becomes past duc or delinquent and promptly deliver receints therefor to beneficiary. Should
the grantor fail 10 make. payment of any taxes,; assassments, insurance premiums, liens or other charges payable by grantor, either by direct payment or by providing
beneficiary with funds with which to make such-payment; beneficiary may, aits option, make payment thereof, and the amount so paid, with interest at the rate set
forth in the nate secured hereby, together. with Ahe obligations described in pargraphs 6 and 7 of this trust decd, shall be added to and -become a part of the debt
secured by, this trust deed,;without, waiver of any rights arising from breach of any oF \he covenants hereof, For such payments, with interest as aforesaid, the proper-
ty: hereinbefore: deseribed, -as well as:the:grantor, shall be bound to the same extent that they are bound for ihe payment of the obligation herein described. All such
payments shall be immediately due and payable without notice. and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this
trust decd immediately duc-and payable and shall constitutea breach of this trust deeds i oo g e SO Lo S

.. - 6. To pay.all;costs; fees and:expenses of this trust,;including the cost of title senrch, as:well:as the uther costs and expenses of the trustee incurred in con-

nection with or.in enforcing this obligation, and trustee and attomey’ tees actunlly incurred.s 7 Rt i e D : -

7.-To appear.in and defend.any action OF proceeding purporting 10 affect the security rights or powers of beneficiary or trustee; and in any suil, action or pro-
ceading-in.which the beneﬁciaz,nr trustee may appear, including any suit for the foreclosure of this deed or any suit or action related to this instrument, including
but not limited to its validity and/or enforceability, to pay all costs aind expenses; including evidence of title and the beneficiary’s or truswee’s attomey fees. The amount
of attomey fees ioned in this paragraph in all.cases shall be fixed by the trial court; and in the event of an appeal from any judgment or decree of the trial court,
grantor further agrees 1o pay such-sum as the appellate court shall-adjudge reasonable as the beneficiary’s or trustee’s attomey fees on such appeal.

oo Itis mutually agreed thatss inugs -o v ot L, gr peaneg i st A0 BT QT T T A s I T ‘

. .8,..1n the event that any pottion or-all of the property shalt be 1aken under the right of eminent domain or congd! ion, beneficiary shall have the right, if it
so elects; to require that all or.any-portion of the monies payable as compensation for such taking which -are in excess of the amount required 10 pay all reasonable
costs, expenses and attomey. fees necessarily. paid of incurred by grantor in such proceedings, shall be paid to beneficiary and applied by it first upon any reasonable
costs and expenses aud attomey. fees; both in the trial and sppellate courts, necessarily paid or incurred by beneficiary in such proceedings. and th balance applied
- upon the jndebtedness secured hereby. Grantor agrees. at its own expense, to take such’ actions and execute such instruments as shall be necessary in obtaining such
: cor_npensaﬁonprompz}y,uponbencﬁci 's: request.! O I LA L B AR AT ; : :

. 5 v

o er the taws of Oregon or the United States, a title d to Insure title to real property of this #'ate, its subsidiaries,
filiates, agents or branches, the Unitod States or any agency thareof, or an escrow agent licensed under ORS 636.505 to 666.585.

WARNING: 12 USC 1701]-3 regulates and may p hibit of this optlon. :

**The pubilsher suggests that such an agresmant address the Issue of tin plote detall.

. NOTE:_Tht}rm:t Deed A‘cr rovides thet “\dl trustes hereunder must be elther an attorney who is an active member of tha Oregon State Bar, s tunk, trust company or savings and foan
th dto un
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.79, At any-time, and from time to time upon written request of beneficiary, payment of its fees and presentation of this deed and the note for endorsement (in
--case of full reconvey - for Alation); without affecting the liability of any person for the payment of the indebtedness; trustee may (a) consent to the making
of any map or plat of the property; (b) join in gr ing any or ing any restriction thereon; (c) join in any subordination or other agreement affecting this
deed or the lien or charge thereof; or (d) reconvey, without warranty, all or any part of the property. The graniee in any reconveyance may be described as the “per-
son or persons legally, entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthfulness thereof. Trustee fees for any of the
- services ioned in this paragraph shall be not less than §5.c " - e ot L LT . i
.- - -10. Upon any default by grantor. hereunder; beneficiary may, at any time without notice, either in person, by agent, or by a receiver to be appointed by a court,
and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take possession of the property or any part thereof, in its own:
name sue or otherwise collect the Tents, issues and profits, including those past due and unpaid, and apply the same, less costs and expenses of operation and collec-
tion, including reasonable attorney fces, upon any indebtedness secured hereby, and in such order as beneficiary may determine. }
.~ -..11.The entering upon and taking possession of the:property, the collection of such rents, issues and profits; or the proceeds of fire and other insurance poli-
, cies or compensation or awards for.any taking or damage, of the property, and the application or relzase thereof as aforésaid, shall not cure or waive any default or
" notice of default hereunder, or invalidate any act done pursuantto such notice.. R S R : S
12..Upon default by grantor in payment of any indebtedness secured hereby or in grantor’s performance of any agreement hereunder, time being of the essence
. with respect to such payment end/or perlormance; the beneficiary may declare all sums d hereby i diately due and payable. In such event, the beneficiary
may elect to proceed to foreclose this trust deed in equity as a mortgege or direct the trustee to foreclose this trust deed by advertisement and sale, or may direct the
trustee to pursue any other right ur remedy, either at law or in equity, which the beneficiary may have. In the event the beneficiary elects to foreclose by advertise-
- ment and sale, the beneficiary or the trustes shall executs and cause to be recorded a written notice of default and election to sell the property to satisfy the obliga-
- tion secured hereby. whereupon the trustee shall fix the time and place of sale, give notice thereof as then required by law and pi d to foreclose this trust deed in
-the manner. provided in ORS 86.735 t0 86.795. . ¢ wuov iy -o e T A :
“ov 2 13, After the trustee has commenced forecl by adverti and.sale, and at any time prior to 5 days before the date the trustee conducts tie sale, the
grantor or any. other. person so privileged b ORS 86.753 may cure the default or defaults. If the default consists of a failure to pay, when due, sums secured by the
_trust deed, the default may be cured by paying the entire amount duc at the time of the curc other than such portion as would not then be due had no default occurred.
i Any other default that is capable of being cured may-be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to
curing the default or defaults, the person effecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing the obligation of the trust
-deed, together with trustee and attorney fees not exceeding the amounts provided by law. :
" ...+ 14. Otherwise, the sale shall be he'd op the date and at the time and place designated in the notice of sale or the time to which the sale may be postponed as
-provided by law. The trustee may:sell the property either in-one Earocl or in separate parcels and shall sell the parcel or parcels at auction to the highest bidder for
- cash, payable at the time of sale. Trustee s all deliver to the purchaser its deed 1n form as required by law cornveying the property so sold, but without any covenant
. or warranty, express or implied: The recitals in the deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the wustee,
_but including the grantor and beneficiary, may purchase atthesale,, ~. ~:. s B S - :
.. -~ 15. When trustee sells pursuant-to the powers provided herein, trustee shall apply the proceeds of sale to payment of: (1) the expenses of sale, including the
compensation of the trustee and a reasonable charge by trustee’s attorney; (2) to the obligation secured by the trust decd; (3) to ail persons having recorded liens sub-
sequent to the Interest of the trustee, int the trust deed as their interests may appear in the order of their priority; and (4) the surplus, if any, to the grantor, or to any
“Successor in interest éntitled o siich surplus. e L - o
16 Beneficiary may, from time.to time, PpOiNt 2 SUCCESSOT OF SUCCESSOTS to any trustee ‘named herein or to any successcr trustée appointed hereunder. Upon

such appointment, and without conyeyaiice to the successor trustee, the latter shall be vested with all title, powers and uties conferred upon any trustee herein named
or appointed Hereunider. Each'stich appointment and substitution shall be made by written instrument executed by beneficiary, which, when recorded in the mongage

records of ihe county of counties il which the propesty is situated, shall be conclusive proof of proper appointment of the successor trustee.
#2117 Trustee accepts this trust whel this deed, duly executed and acknowledged, is made a public record as rovided by law. Trustee is not obligated to notify
] ing her dezd of trust or of any action or proceeding in which grantor, beneticiary or trustee shall be a party unless such action

- ‘property and titlé thereto, except as may be set farth in any addendum or exhibit hed hereto, and that the grantor will warrant and for-
‘gver defend 1 agai i SENEEE R ¢

Ry h : b

a%(eeé with the beneficiary and the bencficiary’s ini that the grantor is iawfully seized in fee simple of the real

" WARNING Unless grantor provides bencficiary with evidence of insurance coverage as required by the contract or loan agree-
' ment betiveén them, béneficiary may piirchase insurance at grantor's eXpense to protect beneficiary’s interest. This insurance may,
dlso ‘r&)’!’eét'"g'ra"lft.'i](bx:'_fsfiﬁt'éféﬁt.' 1f the Gollateral becomes damaged, the covera purchased by beneficiary may not pay

ide b Aga "‘\ “grantor. Grantor y later cancel the coverage by providing evidence that“gramérhas ‘obtained prop-

where. Grantor is responsible for the cost of any insurance coverage purchased by beneficiary, which cost may be

contract;or loan balance.If it is so added; the interest;rate.on the underlying contract or loan will apply to it. The

ffec Jate ,c_oyerégegmayghe,;the‘date-v grantor’s prior coverage:lapsed-or the date, grantor failed to provide: proof.of:coverage.
“The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise obtain alone and
may not satisfy any need for property damage coverage or any mandatory liability insurance requirements imposed by applicable
law. ‘ el

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are (choose one):*
2:1 primarily for grantor’s personal, family or household purposes (sec Important Notice below).
b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes. .

- This deed applies to, inures to the benefit of, and binds all parties hereto, their heirs, legatees, devisees, administrators, executors, personal representatives,
successors and assigns. The term beneficiary shall mean the holder and owner, incluging pledgee, of the contract secured hereby, whether or not named as a benefi-
ciary herein.? -z aBoir - ) ’

"'~ In construing this trust deed, it is understood that the grantor, trustee and/or, beneficiary. may. cach be more than one person; that if the context so requires, the
singilar §hall be'takenlto meéan and'inclu he plural, and that generally all grammatical changes shall be'm. - assumed and implied to make the provisions here-
of-apply equally to corporations and to jadividualsz 3 cp LyEEL Ve ©9 R : SETT RS E A B TR R S

< ‘- N

L ‘IN WITNESS'WHEﬁEOF, the grantor has executed this instrument the day and year ﬁ t written above.
*IMPORTANT,;NOTICE: Delete, by lining out, whichever warranty.(a)oi - : \g . /
(b)'Is Inapplicable, If warranty ('a)wl”s applicable and the beneficlary is e ) N
“a creditor-as’such - word! s defined in the Tnith-In-Lending Act and - B! . R :
“Regutlation Z, ‘the beneflciary - MUST compg with the Act.and; 2 .
Regulation by:making required. disciosures, For this purpose use.
" -Stevens-Nass Form No. 1319 or tha egulvalant. if compilance with th
' Ad is not r‘eqyl_req,dlareg’ard‘thls NOIE@, - im i i e e
: sepsr e -7 STATE,OF OREGON; County of;- - DESGHUTES- -~
; ~<..~This instrument-was acknowledged before me on

/This instrument was;acknowledged before me on' - miinil siiiianlil

i,

o T AL GV
ugff%%%v* Q-7 Notary Public for Oregon (5
~NGTARY-PUBLIC:- O L My commission expires J-&= |

REGON ... §
305671}

/. -COMMISSION

2o/ v cosssion EXPRES D, 122000 1 ; SES
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CHRLTTTVRTEEEY RgQUES‘I‘ FOR FULL RECONYEYANCE (To. pe_g{qeq,opxy whan obligations have been paid.): :

i

ARE G YA D . i, Trustee : Wi

- To; ot ; ] o
S AT THE undersigned is the Jegal owner and holder of all indebtedn d by the foregoing trust deed. All sums secured by the trust deed have been fully paid

going try A cured A

angdsajisfied. Yo heredy,are directed, on payment to 3'0“ of any sunis owing to you under the terms of the trust deed oF pursuant to statute, to' cancel all evidences

L p{'ingg'btcdﬁéss*gecu‘ red by the trustgced,(which are ¢ clivered to you herewith together with the trust deed) and to reconvey, without warranty, to the parties desig-
! & estate now held by you under the same. Mail the reconveyance and do nts T o n
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v or destri “Trist Déed oR TH_éNoTE:\ﬁ;ncn_u T fa_?_e?éfb?éédﬁ;‘Cai!hty'dfkféﬁé‘!ﬂ\‘,
#- Both shauld be defivered to'the trusteo for cancellation before : e ‘;’:Rgggrgeq,1-1/19/99, ate2020m. .-
reconveyance is made. : ) = n.Vol M99 Page Y o7 2 R
’ Linda Smith, - SRR
-County Clerk FeeS /S —




