ath Basin, Inc. [

| tax statements to:

CONTRACT—REAL ESTATE

e e @nr, A
3 'THIS CONTRACT made thlsalg*hday ofMay 1999, between Seller, NEEL
»DISTRIBUTING CO. OF KLAMATH BASIN, INC. (hereinafter called Neel -
Dlstnbutlng)' 'and< Buyer MERLIN FJARLI (heremaﬁer called Fjarh)

WITNESSETH That in conmderatxon of th\. mutual convenants and agreements

I contained, Neel sttnbutmg agrees to sell unto Fjarli and Fjarll agrees to purchase
S fro Neel sttnbutmg all’ of the followmg descnbed lands and premxses situated in
o :Kl ath County, State of Oregon to-w1t . ,

ha art» qf the E 1/2 SE 1/4 of Section 9 townshlp 39 South Range 9

S Wlllamette Mendlan descnbed as follows: .

; ce of 132 feet to a point; thence at
- oright angles West a.distance of 50 fee e true point of beginning; -
. thence ,cqntmumg West a dlstance of 610 feet i

ntl is belng rerecorded', _:
he legal descrlption

. Neel Distributing/Fjarli -
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» Consrderatron and Manner of Pavment f The purchas pnce of the property
N ‘whxch Fjarh agrees to pay shall be the sum of One Hundred Frﬁeen Thousand Dollars and
- no/ 1,00 ($1 15 000 00), payable as follows:

t Twenty-ﬁve Thousand and Dollars and no/ 100 ($25 000. 00) upon the
executlon hereof the recerpt of whrch is hereby acknowledged by Neel Drstnbutmg,

, b, Fjarn shall pay the remaining of Ninety Thousand Dollars and no/100

= ($90 000.00) to the order of Neel Distributing in one hundred forty-four (144) monthly

: -payrnents of not less than One Thousand Forty-nine and. Dollars and 74/100 ($1049.74)
k “which sum mcludes ‘principle and interest at the rate of nine and one-half percent (9. 5%)
: ,-,payable on the: Ist dav of each month hereafter begmmng with the month of-

1999 and contlnumg untrl the principle and interest is fully pard

i 2'.”,,} A Taxes, Charges and Llen - Taxes on the premises for the current tax year shall
- be; prorated between the pames hereto as of May 31,:1999. Fjarli will pay all taxes
“hereafter levied agamst the property, as well as all water rents, pubhc charges and
) mumctpal liens which hereafter lawfully may be imposed upon the premises, all promptly
- before the same or any part thereof become past due. Fjarli will keep the premises free’
: from constructron and all other liens and save Neel Distributing harmless therefrom and
reimburse Neel Drstnbutmg for all costs and attorney.fees incurred by Neel Distributing
irn defendmg agamst any such hens If Fjarli shall fail to pay any such liens, costs, water
g trents, taxes or charges, Neel Drstnbutmg may do so and any payment so made shall be

e added to and: become a part of the debt secured by this contract and shall bear interest at

_~the rate afore aid, thhout waiver, of any right : arlsmg ‘to Neel Dlstnbutmg for Fjarli’s-
! ‘_:breach of contract :

3‘33 i Possessron Fjarh shall be entitled to possessron of the lands on June 1,:1999,
‘and may ‘retain such possessron so long as Fjarli is not in default under the terms of this
ntract ’-NeeliDlstnbutmg, its agents and the holder of any exrstmg encumbrance to
' S and premrses are subJect may enter upon ‘the lands and premrses at
es (upon reasonable  prior nonce to Fjarh) for the purpose of mspectmg the

4 F_]arh warrants to and covenants with Neel D.stnbutmg that the -
: eal property descnbed in thls contract is for an orgamzatron or is for business purposes.

Improvement, Alterattons and Regarr Fjarh agrees that at all times Fjarli
p the premises and the buildings, hereafter erected thereon in good condition and
lvnot oth rw15e mal\e or cause to be made any xmpro\'emem or alterations
ut aining the written consent of Neel dxstnbunng, except that s

““Neel Distributing/Fjarli =~ -




46035 2445
~Fjarli will insure andkeep insured all buildings now or hereafter
S against loss or damage by fire with extended coverage ina
S Satisfactor’y to Neel Distributing, specifically naming Neel
ditional insured, with loss payable first to Fjarli and then to Neel
' Distributing as their respective interests may appear and all policies of insurance to be
deliveredto Neel Distributing as soon as insured. S o
~ -~ Unless Fjatli provides Neel Distributing with evidence of insurance coverage as
required by this contract, Neel Distributing may purchase insurance at jts expense to
protect Neel Distributing’s interest. This insurance may, but need not, also protect
Fjarli’s interest. ‘If the collateral becomes damaged, the Coverage purchased by Neel
Distributing may not pay any claim inst Fjarli. Fjarli may later cancel the

The coverage Neel Diétributing purchases may be cons more e>
‘insurance F jarli might otherwise obtain alone and may not satisfy any need for property
damage coverage or any mandatory liability insurance requirements imposed by
- applicable law. - S : '

o : “‘(.».1\: 5 ,
insurance policies; easements; )
herein specified; if any. S

sSénééquﬂﬁs,,'égpt;act5fja'nd in case Fjarli shall fail to make the payments above _
d, or any of them. _ _{t»ggl_ly.wit»l}i‘p_.;ygngy5(20)’day$"o£thé:;jme'limited therefor,

lerein contained, then Neel Distributirig shall have the

Defaﬁlthfd‘vi_siolxijs._' - Itis ‘imdérstood and yagreéd_between;thef pames that time is

Todeclare thls ?ﬁéritréct c'ancel‘e'dk for defi'arl_ilt' andnulland 'void; and to

i rights forfeited and the debt extinguished, and to retain sums previously




o o N To declare the whole unpald pnnclple balance of the purchase pnce with
8 ~the mterest thereon at once due and payable and/or

- d.¢ s To fo‘reclose this contract by suit in equity.

In any of such cases, all rights and interest created or then existing in favor of Fjarli as

against Neel Distributing hereunder shall utterly cease and the nght to the possession of

the premises above described and all other rights-acquired by Fjarli hereunder shall revert

to and revest in Neel Distributing without any act of reentry or any other act of Neel
Distributing to be performed and without any right of Fjarli of return, reclamation or

~ compensation for moneys paid on account of the purchase of the property as absolutely

- fully and perfectly as if this contract and such payments had never been paid; and in case
of such default all payments ‘theretofor made or this contract are to be retained by and
‘belong to Neel Distributing as the agreed and reasonable rent of the premises up to the

_ time of such default -And Neel Distributing in case of such default; shall have the right

' unmedrately orat any time thereafter, to enter upon the land aforesaid, without any

“process of law, and take immediate possession thereof, together with all the:
1mprovements appurtenances thereon or thereto belongmg

29 Walver S Fjarlr further agrees that fallure by Neel Drsmbutmg at any time to
, »;requxre performa.nce by Fjarli of any provision thereof shall in no way affect Neel
.Dlstnbutmg 'S rrght hereunder to enforce the same;, nor shall any waiver by Fjarli any
.~ breach of any. provision hereof be held to be a waiver of any succeedmg breach of any
: "such provrslon, or as a waiver of the provrslon ltself

, 10 Attomey Fees. In case suit or action is instituted to foreclose this contract or to
“enforce any provision thereof; the losing party in the suit or action agrees to pay such sum
as, the trial court ‘may adjust reasonable as attorney fees to be allowed the prevailing party

in the suit or action and if an appeal is taken from any judgment or decree of the trial
‘court, the losing party further promises to pay such sum as the appellate court shall
: adJ udge reasonable as the prevallmg party s attomey fees on such appeal

1.
4 hereunder and any lease by Fjarli of said property or any part thereof shall be inoperative
and vord unless Neel Dlstnbutmg shall consent thereto in wntmg

R f12 Successor Interests ThlS contract shall bmd and inure to the benefit of, as the
‘}clrcumstances may require not only the rmmedlate partles hereto but their respective
., heirs, executors, admrmstrators personal representatlves successors in mterest and -

- ’assigns as well

Place of P aymen All payments to Neel Drstnbutmg shall be made toitat
; ‘Falls; )  Of ersonasnmay

i Estate :
. Neel Dlstrlbutmg/F_]arlr




"Mlscellaneous , 5 In construmg thlS contract itis understood the seller or
‘ V‘buy, may | be more than one person. or corporatxon, that if the context so requ1res the
E smgular pronoun ‘shall be taken to mean and include the. plural and neuter, and that
o generally all grammatxcal changes shall be made, assumed and 1mphed to make the

- provision: thereof apply equally to corporatxons and to the mdwxduals

INWI Ebb WHEREOF the pames have executed thls mstrument in duplicate;
nic ,' 'gned isa corporatlon, ithas caused its name to be 51gned by an.:
thonzed to° do SO by order of 1ts board of dxrectors

its President.

RN On the’l JA‘ day of k»«!-eva7 1999, before me appeaxed Henry Thomas Neel and Patty
: "L Neel both to me personally known, who being duly sworn, did say that he, the said

i i Henry Thomas Neel i is the, President, and she, the said Patty L. Neel, is the Secretary of

fNeel Dlstnbutmg Co.of: Klamath Basin, Inc., the within named corporatxon and that the
= seal if any, affi*(ed to said instrument is the corporate seal of said corporation, and that

€ sald mstrument was executed on behalf of said corporation by authority of its Board
of Directors,’ and Henry Thomas Neel and Patty L. Neel acknowledge saxd mstrument to
be the free act and deed of saxd corporatlon

: WHEREOF I have hereunto set my hand and atﬁxed my
e ‘ofﬁclal 'seal the_day and year last above written.” - ,

Notar) Pubhc for Oregon' ;

- Contract-Real Estate_ ST L SRR Pages

Neel Distributing/Fjarli




oy es:
unty of Klamath )
: Qur\t/ L
of May, 1999, before me, the undersxgned a Notary Public in
-and for the State of O Oregon personally appeared the within named Merhn Fjarli known to
me to be. the 1dentlcal individual described i in and who executed the within instrument and
to me that he executed the same freely and voluntanly

On thi Qi"l\- day

IN kTESTIMONY WHEREOF I have hereunto set my hand and aﬁixed my
day and year Iast above wrmen P

FH(;!ALS B Q : ﬂ -
: OLIVER 9

NO?/@‘;‘ gl’}a‘l(.’lc-OREGON ~ Notary PuBlr(for Oregon
OMMISSION NO, 053081 &8

ccwm 'SSI0N EXPIRES APR. 10,2000 -+ MY Commnssxon EXPHCS L/ / / C)/ A\ C’)OO

L THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTICULAR USE
MAY BE MADE OF.THE PROPERTY DESCRIBED IN THIS INSTRUMENT. A
E BUYER SHOULD CHECK WITH THE APPROPRIATE CITY.OR OUNTY
: 4 JARTMENT TO VERIFY APPROVED USE

County Clerk ~ Fee$ 55~ gy

Contract-Real Estat :




. CEXOIBIT A"

j~rﬁac¢pagtgoff;héazf1/2 sEﬁ1/4 SE 1/4 of Section 9, Township 39
" South; Range;QﬁEasp’bﬁ;thejWillamettefMeridian;iihfbheJCounty

?qf{Klémﬁth}fStéte;of;O;egbn; described as follows:

,Bégihh;hg étﬁﬁhé Noftheasﬁvcofner of the SE 1/4 SE 1/4 of said

. vSectiOhﬁ9; thence_South_along the Section line a distance of

132 feet to 'a poinkt; thence at right angles-Westa distance of
© . 50 feet to -the. true point of beginning; thence . continuing West:
-a distance of 610 feet to a point; thence North parallel with
. the East-line of said Section 9 a.distance of ‘132 feet to a
.ginnt}'thehééfatfright}angles East a distance of 610 feet to a

'Jpoiht thenc ,qﬁthﬁpépallelﬁto the East'line: of said Section 9

a distance 'of. 132 faet" o the point of beginning."

Q :Feéﬂ‘;
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