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COMMERCIAL PROPERTY RIDER

i wTHIS COMMERCIAL PROPERTY RIDER is made this 1STH yday of NOVEMBER -
199% pi ( o ,'qg)d Is mcorporated into a§nd shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Secunty Deed (the " Securlty Instrument") of the same date given by the undersigned (the
"Borrower") to secure Borrower. +5 Note to Klamath First Federal Savings and Loan Association (the

bt A il Fly s

o Lendern) of ane and covermg thc Prop‘ ny descnbed in the Secunty Instrument and »lo,cated at:

1d warrantsvthat the Property a.nd Improvements are used by

5

& "Laws n)’ d
easements and restnctlons aﬁ’ectmg the Property (colleetxvely "Covenants") and

) Borrowcr and its operations, upon | the Property currently comply, and will hereafter comply in all
matenal respects wxm'éll applrcable Lalj SR .

! 7 Cth[lS ] nnltmg or deﬁnmg t)he’uses that may bc ‘
"the Property 'and the Improvementsythhout the pnor written: consent of Lender

orv hereaﬁer ansmg, and relatmg to the .
( mcludlng all modlﬁcatrons extensions, and
) all rents rcvenues issues, proﬁts mcome proceeds and
the lease, rental, or license of all or any portion thereof,
ing’ utnpjg lg;uted to lease and secunty deposrts (eollectlv»ly, the "Rents"). This assignment
l}w gwe (d Lende to create a present and uneondmonal assignment to Lender, ..
1o the lic




ght, power, and authority to: (1) Notify any and all

licensees; at bligors under any of the Leases that the same have been
der and that all Rents are to be paid directly to Lender, whether or not Lender shall
_<have foreclosed or commenced foreclosure proceedings against the Property:-aiid whether or niot
ngnderghas;galgég‘ possession ofithe Property; (2) Discount, setile, comproruise, release, or extend
" the time for payment of, any amounts owing under any of the Leases and any Rents, in whole or in
- part, on terms acceptable to Lender; (3) Collect and enforce payment of Rents and all provisions
oﬁtheLeaf,e%, and to prosecute any actio r,proceeding, in the name of Borrower or Lender, with

. Tospect.to any and all Teases and Rents; and (4) Exetcise any, and all other rights and remedics of

prtioeddy by

9r 18 connection with any of the Leases and Rents
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4.03 iénnli,séiis’ f Receipts,. I have the right, power, and authority to use and apply any
- Rentsreceived unc Security Instrument (1) for the pa tent of any and all cosis and . -
ises incurred in connection with enforcing or defending of this assignment or the
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ghts,of Lender, and in collecting any Ronts; and (2) for the Opération and maintenance of the
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Property ?nd}hc payment of all co d expenses in connection therewith, including but not

7 limited to the payment of utilities, taxes, assessments, governmental charges, and insurance, After
i oo Payment.of all such costs and expenses, and after Lender shall have set up such reserves as it

o Shall d 1315 el discrtion for the proper management of the Property, Lender shall
rents.collected and received by it to the reduction of the Obligations in such

determine. The exercise or failure by Lender to exercise any of the rights or

;}%signment shall not constitute a waiver of default by Borrower under this
an e :
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cense to, coll the Rents..
‘é?.é!éﬁmoivcn up e occurrence of any

including any default by Borrower offs covennts
;opqrti,}i@d ess and until such license is

s of Rents to the payment of the Obligations and to
its, governmental charges, insurance prémiums, and other
Fauacetion with the Froperty, and to the maintenance of the Property, before using
for aay,othe purpose, Borrower agrees to (1) obssrye and perform cvery obligation

det the Leases, (2) enforce or securd at ts expense the performance of every ;
; 3) promptly give notice

sge or other party under the Leases;
ther party,under any,of the Leases, and promptly
given to any such lesses or other party; (4) not
A9 advance of the time ‘when the. same shall become due, or
(nex payments undor the Leascs, except for bona fide Security deposits not in
it equal to two months' rent; (5) ot further assign or hypothecate any of the

. Leases or Rents; (6) except with Lender's prior written consent, not waive, release, or in any other
) 'm@ncrdi’sqh:a_gge, any.lessee:or other party from any of its obligations under any




Lease for the space to be yacated on terms at least as favorable t6 Borrower, commencing within 30 days
after such cancellation, termination; or surrender; (9) obtain Lender ' s prior written approval as to the form
and content of all future leases and any modifications of any present or future leases: (10) deliver copies of
ail ,pxgsefn;tl gndﬁmré léases to Lender promptly; and ('11) appear in and defend, at Borrower's sole cost
: aixdex;(n)e?nseanyﬁc‘tlczr{ or proceeding arising out of or in connection with the Leases or the Rents.
4.05 Limitation of Lender's Obligations. Notwithstanding the assignment provided for in this Section
4, Lender shall not be obligated to perform or discharge, and Lender does not undertake to
perform or discharge, any obligation or liability with respect to the Leases or the Rents. This
assignment shall not operate to place responsibility for the control, care, mainterance, or repair of
~the Property upon Lender, or to make Lender responsible for any condition of the Property. -
Lﬁhder shall bc'accountable‘ to Borrower only for the sums actually collected and received by
Lender pursuant to this assignment. Borrower shall hold Lender fully harmless from, indemnify
Lender for, and defend Lender against any and all claims, demands, liabilities, losses, damages,
" and expenses, including attorney fecs, arising out of any of the Leases, with respect to any of the
__'Rents, or in connection with any claim that may be asserted against Lender on account of this
- assignment or any obligation or undertaking alleged to arise therefrom. - ..

" 496 Termination, The assignment provided for in this Section 4 shall continue in full force and effect
until all the Obligations have been fully paid and satisfied. At such time; this assignment and the
- “authority and powers herein granted by Borrower to Lender shall cease and terminate.

* 4,07 Attorney-in-Fact. Borrower irrevocably constitutes and appoints Lender, and each of its officers,
. as its true and Tawfully attomey-in-fact, with power of substitution, to undertake and execute any
" and all of the rights, powers, and authorities described in this Section 4 with the same force and
" effect as if undertaken of performed by Borrower, and Borrower ratifies and confirms any and all
“such actions that may be, taken or omitted to be taken by Leader, its employees, agents, and
attorneys ' - LT

”Cioés-béféultziffbﬁéidn; Borrowex‘s default or breach under any note or agreement in which Lender has .
" an interest shall be a breach under the Security Instrument and Lender may invoke any of the remedies
permitted by the Security Instrument. ’ ' o

Finanéi'al‘lnformatioh, Books & Records, Inspection. Borrower shall ﬁ;misﬁto,Lender within 90 days

. aﬁgr tthegd;Qf \?gcpgf{B‘gggwerfs, fiscal years a complete copy of Borrower's financial statements for

\'si‘iig.l}‘yéaf,"aﬁgiteqid; reviewed by a certified public accountant (including balance sheet, income
stafement, and statement of changes in financial position). Borrower shall also furnish copies of annual
tax returns within 30 days after filing. Borrower shall promptly furnish to Lender any and all such
other financial information as Lender shall reasonably request from time to time. Borrower shall keep
complete and accurate records and books of account with respect to the Property and its operation in

aéédrda;ﬁq;: ﬁ@/gcngg@ly,@qcepted accounting principles consistently applied. Borrower shall permit
‘T Bridéi And fts ditiorized representatives to enter and inspect the Property, and to examine and make
st




UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE
‘BY.US AFTER OCTOBER 3, 1989, CONCERNING LOANS AND OTHER CREDIT-

EX T ENSIONS tVVHICH ARE NOT FOR PERSONAL, FAMILY, OR HOUSEHOLD PURPOSES

OR SECURED SOLELY BY THE BORROWER?S RESIDENCE MUST RE IN WRITING,.
EXPRESS CONSIDERATION AND BE SIGNED BY US TO BE ENFORCEABLE

""" '3?511 b ORISR e ‘;,L ,.’, ey ‘ Y fa ixte
bwer‘gcce’pts and agrees'to -the'tenns andprov:slons containéd in this

(.;.(

Comm rcnalP ' .‘“7 g




