S ONE :IUNDRED FOUR THOUSAND & 00/100

- whxchha,, the address of _350 MATNEY OAD, KLAMATH FALLS

%

vpayments with the full: debt, - if -not paid earlier, due and payable on DECEMBER .1, 2029

ccmase mero mo: ATE olosoudd

FT MOR‘I’GAGE COMPANIES D/B/A PREMIER MORTGAGE RESOURCES

14949 MEADOWS ROAD ‘SUITE 350 LAKE OSWEGO, OR 97035 .. ' 0017088311

[Space Above This Line For’ Recordmg Data]

| DEED OF TRUSTj o

OF TRUST. (”Secumy Instrument ) is made on Novemberl.
OYLE " T R

- The grantor is

ciary is FT MORTGAGE coupmms

. D/B/A PREMIER MORTGAGE RESOURCES :

) ’
- ang , and whose .
RAN‘D AVF, S'.I.‘E 2200, KANSAS CITY, MO . 64108

("Lender") Borrowcr owes Lender the prmcnpal sum of

Douars (US $ 104,000.00 ).
This debt is evxdenced by Borrower s note dated the same date as this Secumy Instrument ("Note"), which provides for monthly
- This Security
Instrument secures to Lender (2) the repayment of the debt evidenced by the Note, with-interest, and all renewals, extensions and
modifications. of the Note; (b) the payment of all other sums, with interest; advanced under paragraph 7 to protect the security of
this Security Instrument; and () the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note. For this’ purpose, Borrower mevocably grants and conveys to Trustee, in trust, wnh pcwer of sale, the following described
property located in . Klamath County, Oregon

.. THE ‘NE: 1/4 ,F THE NE J./4 OF. SECTION 13, TOWNSHIP 40 SOUTH, RANGE 9 BAST OF THE
o ,WILLAMETTE'MERIDIAN ;- IN T‘IE COU’N’I’Y OF KLAMATH, " STATE OF OREGON o RXCEP‘TI_NG
. S THEREFRO‘ PO‘ TION '.I'HEREOF LYING‘ WITHIN THE BOU‘N’DARIQS OF -ANY V,RVOADS,

e R . [Sweer, City],
A , “("Property Address"), T v - .
ESE S S [leCode]__,County. 4009-1300- 100 city- T e R
ON.- Single Family. FNMA/FHLMCUNIFORMHWSIRUMENT : S ;

: Amendef 8/92
ymp MORTGAGE FORMS (WY)SZ! <7201 Cﬂ
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,and all easements, appurtenances, and
be covered by this Security Instrument.

TS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to. Lender, in accordance with the
provisions ‘of paragraph '8, in licu of the ‘payment of mortgage insurance premiums. These items are’ cailed "Escrow Items."
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require for Borrower’s escrow account under the federal Real Estaté Settlement Procedures Act of 1974 as
amended from time to time, 12 .C. i ), unless another law. i
amount. If so, .Lender may, i
estimate- the amount of Funds
otherwise in'accordance with applicable law. ‘

The Funds-shail be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including

i instituti i apply the Funds to pay the Escrow
ing the escrow account, or i

requires interest to be paid,
Lender may agree in writing, ho

» and, in such case Borrower shall pay
1 make - Ci 8 the ‘deficiency in no more than twelve
monthly payments, at Lender’s sole discretion. ‘ .

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender ‘shall ‘acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall ‘apply any Funds held by Lender at the time of acquisition ‘or sale as a.credit against the sums secured by this
Security Instrument, : AT

3. Application of Payments. Unless' applicable law provides otherwise, all Payments received by Lender under paragraphs
1 and 2 shall -be applied:: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note, : :

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property -
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly 1o the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, i ) i i

Borrower shall promptly discharge any
writing to the payment of. the obligation secured by the
by, or defends ag’ajpst enforcement of the lien in, le;

nt, Lender may give Borrower a notice identifying the lien. Borrower.
of the actions set forth above within 10 days of the giving of notice.
: 5. Hazard or Property Insurance, Borrower . shall keep the improvements now existing or hereafer erected on the
Property insured - against: loss by fire, hazards included within the term. "extended coverage” and any other hazards, including

floods or flooding, for which JLender requires insurance. This insurance shall be maintained in the amounts and for the periods

that Lender requires.. The:insurance: carrier providing the insurance shall be chosen by. Borrower subject to Lender’s approval .

- which ‘Shall;np,tf.-,pe-uhréa;onablnyithheld;gIﬂ ‘Borrower: fails to‘maim'zzincoveragedesc:ibed above, Lender may, at Lender’s
“option, obtain coverage to rotect Lender’s rights in the Property in accordance with paragraph 7.::. - : :
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may make proof of loss if not made promptly by Borrower. -
Unless Lender and Borrower otherwise agree in writing, insuranc
Property damaged, if the restoraticn or repair i i

Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore:the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day pericd will begin-when the notice is given. -
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
Toperty is acquired by Lender, Borrower’s right to any insurance policies and -proceeds resulting from damage to the
- Property prior to the acquisition shall pass to Lender to the extent of the sums secured by-this Security Instrument immediately
prior to the acquisition, . "
6. Occupancy, Preservation,
Borrower. shall occupy,
this Security Instrument

shall not be unreasonably withheld, or unless
hall not destroy, damage or impair the Property,
r shall be:in default if any forfeiture action or
ment could result in forfeiture of the Property or

reinstate, P s
Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or-inaccurate information or statements to Lender (or failed to provide Lender with
any material ‘information)-in connection with the loan evidenced by the Note, including,’ but not limited to, representations
concerning: Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a lezsehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property; the leasehold and the fee title shall
a0t merge unless Lender agrees to the mierger in writing, . o i o

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to.protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include
paying-any sums secured 'by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys’- fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have fo do so,. ... i ; : : i

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless- Borrower. and Lender agree -to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance.. If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be ineffect, Borrower. shall pay the premiums required to
oblain coverage substantially equivalent to i i » al-a cost substantially equivalent to the
cost to Borrower of the mortgage .insuran i i , from an alternate morigage insurer approved by Lender. If
substaptially equivalent mortgage insurance coverage is not available, Borrower shali pay to' Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain- these payments as a loss reserve in-lieu.of morigage insurance. Loss reserve

no longer-be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
i i i ain becomes available and is. obtained. Borrower shall pay the
i “until the requirement for mortgage

9. Inspection. :Lender .or its perty. Lender shall give

Borrower notice at the time of or prior to an inspection specifying reasorable cause for the inspection. - : -

- - 10 Condemnation. .- The proceeds of .any award or claim for damages, direct or- consequential, in.conmection with any

-, condemnation or other taking. of any part of the Property, or for conveyance in licu of .condemnation, are hereby assigned and
- shall be paid to'Lender R o LR A e T TR R ‘
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proceeds shall be applied to. the sums: secured by this Security. Insﬁument,

g 4
: ¢ s wi ) orrower. In the event of a partial taking of the Property in: which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the “taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market
i i ing is less than the amount of the sums secured i
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provi
sums secured by this Security Instrament whether or not the sums are then due.
If-the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to make an
i » Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
by this Security Instrument, whether or not then due.
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
| i of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise meodify amortization of
- the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy. - :

; -signs this Security

Instrument but does not execute the Note: (a) is co-signing this Se: g grant and convey that

Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums

- secured by -this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 1o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent,

this refund by reducing ‘the princi .
s principal, the reduction. will be treated as a partial prepayment without any. prepayment charge
-under the Note. - . : i

14. Notices.  -Any notice to Borrower
by first class mail u i

out the vconﬁicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable;: -7 S : L
* 16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instriment.
17. Transfer.of the Property or a Beneficial Interest in Borrower. . If all or any part of the Property or any interest in jt is
or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
er’s prior.written. consent, Lender may, at its option, require immediate payment in full of all sums secured by -this Security

Instrument. ‘However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this -

- -Security Instrument. ‘
If Lender exercises this option, Lender shall
< than 30 days from the date th i i
Instrument. If Borrower fails to pay these sums prior to the expiration of this
by this Security Instrument without furthér notice or demand on Borrower. .

18. Borrower’s Right to Reinstate. If -Borrower meets  certain: conditions, Borrower shall have the right © have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (@) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably Tequire fo assure that the lien of this
Security: Instrument, :Lender’s rights .in the, Property and Botrower’s obligation. to - pay. the sums secured by this  Security

- Instrument ‘shall fcontinuc;hnéhanged.-‘.Upon,x"cinstazement‘by Borrower, this Security Instrument and the obligations secured .
..+ hereby shall remain fully effective as'if no acceleration had occurred. However, this tight to reinstate shall not apply in the case of
- acceleration unde aragraph 170 oo Do : ) : g S 2
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L >a'e.of:Note; Change of Loan Servicer.: ~The’:Note or a partial interest - in the :-Note - (together ‘with  this Security -
-Instrument) may: be sold one or more times without prior notice to Borrower Tesult.in a change. in the entity (known
as the "Loan Servicer i ity Ir

more changes of the

- 20. Hazardous Substances.” Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyore else to do, anything affecting the Property
that is in violation of any Enviro L i € presence, use, or storage on the
Property ‘of small quantities of Hazard i priate to norma! residential uses
and to maintenance of the Property,

Borrower shall

that any
. take all
 mecessary remedial actions in accordance with Environmental Law,

As used in this: paragraph 20, "Hazardous Substances" are those su
Environmental- Law and the following .substances: gasoline, :
pesticides and"herbicides, volatile solvents, materials containin
this paragraph 20, "Environmental Law" means federal laws and la
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (¢
a date, not fess than 30 days from the date the notice is given to Borrower, by which the defanlt must be cured; and (d)

i e the default on or before the date specified in the notice may result in acceleration of the sums sec
‘Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to bring a court action to assert the non-existence of 2 default or any other defense of
Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender, at its
i “this Security Instrument without further demand
applicable law. Lender shall be entitled to collect
ng, but not limited to, reasonable
e.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence
of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be recorded
in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the manner
prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time required by
applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder at the
time and place and under the terms designated in the notice of sale in one or more parcels and in any order Trustee
determines. Trustee may postpone sale of all or any parcel of the Property by public annocuncement at the time and place
of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasorable Trustee’s and attorneys” fees; (b) to all sums secured by this Security Instrument; and (c) any excess

" to the person or persons legally entitled to it. ’ . ’

2Z. Reconveyance.” Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to reconvey
the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security Instrument to
Trustee. Trustee shall Teconvey the Property without warranty and without charge to the person or-persons legally entitled 1o it.
Such person or persons shall pay. any recordation costs, ‘ B
.23, SubstiMe‘;Trustee,,l.endqr may" from‘time to time remove Trustee and appoint. a: successor ‘trustee to any Trustee

" appointed hercunder. Without-conveyance: of the Property, the successor trustee shall Succeed to all the title, power and duties
“conferred npoxi‘TmsteéAheiein‘and by applicable law., ~ - : Thpeti e : B

- © 24, Attorney’s Fees, “As used in this Security Instrument and in the Note, “attorneys’ fees™ shall inclide any attorneys’ fees
.+ awarded by an appellate court, . < e L A T :
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25 ‘Riders to thzs Security Instrument. - If ‘one or moxe rlders are executcd by Borto .and recorded together with this
Secunty Instrument, the' covenants and agreements of each such rider shall be mcorporated into and shall amend.and supplement
the covenants and agrcemeqts of tlus Q(:cumy Instrument as if the rider(s) were a part of ths Secunty Instrument. .
" [Check applxcablc box(es)] L :

: Adjustable Rate Rider [ condominium Rider - : D 1-4 Family Rider
] Graduated Payment R:der <2 7] Planned Unit Developmem Rider I} Biweekly Payment Rider
[ Balloon Rider = =% " oo [T Rate Improxcment Rider © . ~[] Second Home Rider

ider - vt e I:] Other(s) [specxfy] : ST e '

o BY- SIGNING BELOW Borrower accepts and agrees to the termg.a: ‘ ‘ DS | t5HEd this Security Instrument and in
- any nder(s) executed by Bon'ower and recorded wnh it. ' D ) :
mecsses R T

'JAMES 'C. BOYLE: .

K 9~sm'm OF OREGON, s . County ss:

day Of N DV em. b¢r- ‘ AR pérsonally appeared the above named

Bb\/ ’C. and Q’OHM TY\ BDY ,C SR _ k “and’ acknowledged

the foregomg mstrumem to be %h Cl V' voluntary act'and deed.
. S c i : Bcfme me:

@7@

OFFICIAL SEAL:: ;oo s Notary Public for On:gon
: PAM BARNEYT - .0 S : :

OOMMIQSION NO. 304153
MIBSION BXPIRGS A

Form 3038 9/90

;Oregon, COunty of Klamath o

Recorded 11/19/99 atd;z23
In'Vol. M99 Page 5[(4:5 g
Linda Smith, .

County. Clerk K Fee$ 315"0




