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te srgned by Borrower and dated NOVEMBER 17, 1999
Lender FIFTY NINE‘ THOUSAND AND NO/ 100
" "Dollars
N | plus interest. Borrower has promrsed to pay thxs (debt in regular Periodic
fnll not later lhan DECEMBER 1, 2014

‘ 'Adjus.able Rate erer D Condommxum Rider’ iy D Second Home Rider
R Balloon Rider” A L1 Planned Unit Developmem erer Ll1e Famrly Rider
LVA erer . B D Brweek!y Payment Rider .~ .- D Other(s) [specrfy]

ollrng applrcable 2 eral sta and "local statuités, regulauons
inan d, administr s nd‘orders (that have the effect of ‘w) as well as all applrcable final,
non-appealable Judicial opini :

: (J) Community Assoclatmn DLw, Fees and Assmsments“ means ‘all dues fees, assessments and other
charges tha! -are (imposed 0 Borrower or the Property b condormmum assocratron, homeowners '
sassociation or snmlanorgamzatron : e e e
(K) "Electromc Funds Transfer" means any transfer of funds, other than a transacnon orrgmated by check,

‘idraft;-or similar paper: instrument, which is initiated through an electronic ferminal, telephonic instrument,
computer, or magnetxc tape 50 as to order, instruct, or authorize a financial institution to_debit or credit an

‘ account. Such’term "includes, but is not limited to, point-of-sale transfers,: automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearmghouse transfers.
(L)."Escrow Items" mean those items that are described in Section 3.

(M) "Miscellanecus Proceeds". means any compensation, settlement, award of damages, or proceeds paid by

- any third party_ (other than insuranice proceeds paid under the coverages- described in Section 5) for (i)
damage to, or destruction of;; the Property, (u) condemnation ,or other takmg of all or any part of the Property,
(iii). conveyance" in lieu of condemnatron or: (rv) mrsrepresentauons «of, or omissions as to, the value and/or
‘condition of the Property B : :

{ 1

. rneans the regularly scheduled amount due for ($)] prrncrpal and interest under the
is under Section 3 of this Security Instrument. - -

',Q means ‘the Real Estate Settlement Procedures: Act (12 U. S C. Secflon 2601 et seq.)-and its
"ntmg regul tion; Regulatron X (24 C.F.R. Part 3500), as they mrght be amended from time to time,
-additional -or: successor: legislation or regulation that governs the same ‘subject matter. As used in this -

RESPA refers to. all requrrements and resmctmns that: are- rmposed in m\’\r\i

‘#:090-04-17679




'(Q) SHec ', “in lnterest of Borrower" means any party that hac taken n
that party has: assumed Borrower s oblrganons under the. Note and/or this Secunty ~Imtrument

10 Lender (). thy repaymen e 1 ;
the performance .of; Borrower S covenants an agreemems under this
. For this. purpose, ] Borrower u’revocably grams ard conveys. to. Tn.stee,
ocated.___ the- .

Rccordmg Junsdxcuon . ‘ [Name of Recordmg Junsdxcuon]
JKSITUATED IN, TRACT 38 OF MERRILL TRACTS, A DULY . . - -
'RE RDED .JUBDIVISION PLAT IN KLAMATH COUNTY, OREGON SAID -PARCEL . BEING i
g FOLLOWS BEGINNING AT, A FOINT ON .THE .
'LINE O SAID TRACT 438,, SAID . POINT BEING SOU'I‘H 1 DEGREES St
V THE NORTHEAST CORNER OF SAID‘ TRACT 38;. THENCE

,WITH all the improvements now or hereafter erected on the propertyl and all easernenta
appurtenances, and«ﬁxtutes now; or hereafter;a part of the property. AlL rep!acemems and:additions shall also.
-this; Security Jnstrumem ;All.of: the foregom is, referred:to. in this Secunty Instrament: as the

-BORROWE COVENANTS; that Borrower, is; lawfully seised. of the estate hereby conveyed and has
the ght. to, gran and convey the Property and that, the, Property is; unencumbered except for encumbrances- of
‘tecord: Borrowe -warrants and:will; defend generally the:title to the; Property‘ against.all clauns and demands,.
subject to any encumbrances of, record e TRIERE .

.85, THIS; SECURITY:; INSTRUMENT combmes umform covenants for. nanonal{use and non- umform
covenants. with ; lumted variations by jlll‘lSdlCUOIl to. consmute a umform secunty mstrument covermg real .
propeny Hn g Li e : i .
UNIFORM COVENANTS - Borrowe! and bender covenant and agree as: follows* :
: »Payment.,of Principal;- lnterest,, Fserow Items, ; Prepaymeut Chnrges und Laie Lh.nrgt-s.
" Borrower, ;shall pay when; due«dre prmupal of, and ;interest on,; the. deb' evidenced: by the Note ard any
. _prepayment,charges and late charges. due under the Note Borrower shalt also pay funds for Escrow lems
nts; due ; under the Note and, ﬂns 'Secnmy;msumnem shall be; made in-U.S.




currency. However, if any check or other instrument received by Lender as payment under the Note or this
-Security Ins ument is returned to Lender unpaid, Lender may require that any: or, all subsequent payments
“due itndér’ the Note and this'Security Instrument be madé in one or more of-the-following forms, as selected
by Lender; (a) cash, (b) money. order, (c). certified check, bank check, treastrer’s check or cashier’s check,
:provided, any..such check :is: drawn: upon. an -institution .whose  deposits, are. insured by a-federal agency,
 instrumentality, or entity or;(d) Electronic Funds Transfer. v on i B R -
iro Payments are deemed received by-Lender when received at the location designated in the Note or at
such other location as may:be {desig’nhted;byi Lender in accordance:with. the,totice provisions:in Section 13.
Lender  may,; }'9@\1};,@! ai(.pqylr'xjegt(s) 01 : partial - payment(s) ;,if  the ; payment(s)- or: partial payment(s) are
rinsufficient to bring the Loan current. Lender may accept any payment(s) or partial payment(s) insufficient to
. bring; the Loan, current,»without waiver;of .any rights . hereunder;; or- prejudice: to Jts, rights: to refuse such
payment(s) or-partial payment(s)-in the future, but Lender:is not obligated. to apply. such payments at the time
.;s_qc;hf;baymehts';}ar,e»gcéeﬁfm.;'iifréach~Périodic Payment is applied as of its scheduled due date, then Lender
ineedynot , pay; interest-on unz;pplie;d}fx;nds;lgnder may-hold. such unapplied - funds until- Borrower makes
spayment(s):to bring the-Loan current. If Borrower: does not.do,so within-a reasonable period. of time, Lender
shall,eith apply, such, funds or return them: to,Borrower. If not applied earlier, such funds. will be applied to
the ouistanding principal balance under the Note immediately prior to foreclosure. No offset or claim which
“Borrower might have now or. in.the future against I‘Jender., shall relieve Borrower. from making payments due
-under: the. Note ;and; this .Security. Instrument; or :performing ; the; coyenants; and agreements, secured by :this
Sccm'l Insmlm ’ P E ‘ SN (AT I TN o
- :'2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
(‘agggp,teg‘;'aqdé g[.ipl_iggl_ by Lender shall be applied in the following -order of priority: (1).interest due under the
Note; (2).principal due under the Note; (3) amounts due under Section 3. Such-payments shall be applied to

riodic Payment in the order in which it became due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due under this Security Instrument, and then; to reduce the principal
balance of the Note. ="~ S

“If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay. any late charge due, the payment. may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from

~Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full To the extént that any excess exists after the payment is applied to the full payment of one or more
Pericdic’ Payments, such excess may be applied to any late charges due. Voluntary . prepayments shall be
applied first to any prepayment charges and then as described in the Note. ., ..

... Any application of payments, insurance: proceeds, or Miscellaneous Proceeds to principal due under the

shall mot éxtend or postpone the due date, or change the amount, of the Periodic Payments.
3. Funds for Escrow, Items. Borrower shall pay to Lender.on the day, Periodic Payments are due under
") to provide for payment of amounts due for: (a)

ms which can attain priority over this, Security Instrument as a lien or

11, a sum (the "Funds

ratie .on,the Property; (b) leaschiold payments or ground rents on the Property,if any; (¢) premius
y, and all insurance required by Lender under Section 5; and (d) Mortgage. Insurance premiums, if any,

ims, payable by, Borrower ,to, Lender in lieu of the. payment of: Mortgage. Insurance premiums in

accordance with the provisions of Section 10. These items are called "Escrow ltems.", At origination or at any
[time . during the term of the Loan, Lender may .require that Community ~Association Dues, Fees and
i sments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Ttem.
Borzower, shall; promptly; furnish-to ‘Lender, all notices, of .amounts; to; be paid under this, Section.” Barrower
‘ ayLe for Escrow, ltems -unless, Lender, waives. Borrower’s"obligation to pay the Funds
aive, Borrower’s obligation to,pay; to Lender, Funds for any or all

Any,such waiver, may only be in writing. In the event of such ‘waiver, Borrower -
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shall pav dtrectly, when and where payable -the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and; if Lender requrres' shall furnish, to Lender receipts evrdencmg such
payment wrthm) $uch time period as ‘Lender may require. Borrower’s obhganon o “make such’ paymems ‘and
to provide. receipts shail for all purposes be deemed. to.be a covenant and agreement | contained in this Security
Instrument; as the phrase "covenant and agreement” is used in Section 9. I Borrower is obligated: to pay
Escrowtltems drrectly, pursuant1o’; a waiver; and Borrower. fails; to_pay: the amount due: for an:Escrow Item,
Lenderzmayr exefcisesits: rights under;: ‘Section:9 and;pay such:amount. and;Borrower shall then be obligated:
under :Section:9 to:repay: to Lender any such amount: Lender:may: : revoke the waiver: as to any tor all Escrow.
" Items:at any time: by a:notice; given: in accordance with Section 115-and, upon such revocation; Borrower shall
‘tzender ali Funds; andiin‘such amounts; ithat-are then required- .under this*Section3.:7/7f ‘

) Lg¢nder may, at: any! time collect and: hotd ‘Funds’in‘an amount’(1) sufﬁclem ‘to.permit Lender to apply
the Funds af thé time ‘specified: inder: RESPA' ‘and ‘(2) not 1o’ exceed the fiaximutn: amount’ a lender can require
under ‘RESPAY Lefider’ shall‘estrmate hie" amidunt - of ‘Funds ‘die on the’ basis' of ctirrent data-and reasonable
esumates of expendnu 'S of ﬁltur Escrow Items or otherwrse m accordance with pphcable Law. ¢

by'a federal agency, instrumentality,
uon whose deposrts are 50 insuted) or'in any Federal Home
" later thin’ the time spccrﬁed under
t_he Funds annually analyzing the
pays‘Borrower ifiterest’ on the Furds and
[ de tn wntmg or Applrcable
paid on the Furids, , Lende:

ANETHIC OIS

qs:a surpl « ' scrow, ,a d

5 in accordance with RESPA If there isa shortag\. of Funds held in escrow, as

noufy Borrower, as, required by RESPA, .and, Borrower shall, pay 10

) L . with RESPA but in mo more ‘than twelve.

: .monthlyrpaymems escrow, as deﬁned qunder: RESPA Lender shall
noufyaBortower'as requrred by(RESPA and Borrower shall pay;t i10. Lender the amount necessary to.make-up
the deficiericy in accordance; with:RESPA, but in no.more than’ twelve monthly;: payments. TR .
i Upon paymentzm'full of: all: sums; secured. by this: Securrty Instrument ‘Lender: shall promptly refund 10;
- Borrowe: annyuuds held: byrbcnder. s T AT IR qr T :
“earediti Charges; wLiens. Borrower,.shall pay all taxes, assessments ~charges,: ﬁnes and unposmons
atiributable: to: the Property which:can: attain priority-over: this: Security: Instrument; -Jeasehold. payments: or
- ground! rentson’ the Property; if-any; and CommunityAssociation Dues, Fees, and Assessments, if any. To the

- extentithat! theserltems -are Escrow Items, Botrower shall'pay them' i’ the manner provided-in Section 3.

Ly wBorrower z shll promptly *dischargeany lien- which! has' priorityover:ithist i Security instrument unless
Boirower:’ (a) agrens in’ wnung*to the payment of the obligatron ecured by 'the liert in a'mannér acceptable o
' y1ong'a TOW (b) contests the lien'in good faith by, or

A Aif enforcéx"n'ent oFthe Tién‘in; 1éj ét’s*opinion operate to prevent the

: - pmceedmgs are conciuded

: orJ(c) eiites “frofm ‘the

ik Ay pEAET
C X

ty Tnisttime




‘days"of the date ‘on ‘which that.notice is given, Borrower- shall ‘satisfy the lien or take one or moré of the

" actions set forth above in this Section 4.

E‘“ﬁ:ﬁfé‘ﬁﬁe{f'ﬁy require Borrower to pay a one-time charge for a real estate tax verification-and/or reporting
:service used by Lender in connection with this Loan.... .~ - =~ 7 it R
~ - 5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
Jazards including, but not limit nakes and floods, for which Lender requires insurance. This
~insurance shall' be'maintained (including 'déductible’ leveis) and for the periods that ‘Lender
wsurarce shal ires ‘Preceding’sentencés can changs during the term of the Loan,
: pidviding e ‘isutanceshiall be Chidsen by Bérrower Subject fo- Lender’s right o
“disapprové’ Borto choice,  which' right “shall ‘Tiot ‘be ‘éxercised - unreasonably.” Lender ‘may require

“Borrower to pay i ¢ yfinéction “with this (Loan, éither:'(1) a: ne-time” chiarge for fiood zone determination,
icéttification’a ‘tracKing?séivices or’ (2) 4 otie time ‘¢hirge’ for'flood zone “detérmination‘and Certification
I'services and subsequent ‘charges f"eac'li-":ime=fremapping§f‘o‘rfs‘iuﬁla’r-'chaﬁge‘s%ocemzwmch ‘reasonably ‘might
affectsuch determination” or’ cettification:'Borrower: ‘shall ‘als¢ 'be Tesponsible-for the payment of any’ fees
’?iliip&séd‘iby’the?}l?edéfakEmergency'%Mamgemem -Agericy” in‘connection with the’ review ‘of any flood zone
“determination‘resulting’from anobjection by Borrower. = e e 1 o DA e

wanrdfsBorrower ifailsi to maintain;any.: of: the coverages: described :a ve; Lender may-obtain  insurance
COvexjage,;'é Liéhdqr?su’obtion Eand::Borto,wer,'s expense: : Lender: is- under; no: obligation to.purchase; any
sparticular type. or amount of ¢0\(érage. Therefore, such coverage shall-cover Lender, but might or might not
protect:Borrower;;:Borrower’s equity:in the Property, orthe contents of - the Property, against any risk,hazard
10! iability}and'f.m_ighu;prdvigiq.;;grq:ager;..or;;lessem.cov,erag’e;.:thang;was ypreviously--in effect. Borrower

:;ac_l;nowledges,z,dlatithe,;cos‘t;(of;;t};g’;gnsurachfcoverage;;sg obtaihegl.;:mighta significantly .exceed the - cost-of
) ;,insgzx:gnce;,‘hatf Borrgwercould l;ave:_obtained.; Any. amouats -disbursed by;_-_Ler‘llde,rt under, this Section 5 shall

become;additional debt.of Borrower, secured, by, this Security Instrument These.amounts, shall bear interest at
Note.xate from the date,of disbursement and shall be payable, with suc interest, upon, notice from Lender
such.policies shall be subject o Lender's

rtgage clause, and shall name Lender as

monteagee andlores.an additonalloss payee, Lender shal have.the right to hold the poicies and renewal

Certificates.’ If rrower shall pr give der all receipts of paid premiums and
ice btains any 'form of insurance coverage, no  othlerwise required by Lender, for
ope ' y shall include 2 standard mortgage clause and shall

all give promipt notice to thie insurance carrier and Lender. Lénder may

midé prompily by Botrower. Usl Lender andBorrower otherwise ‘agree in
ceéds? whether or not the’ underlying” insurance ‘Was ‘required by Lender; shall be

“or” repairof * the * Properiy: if the’ festoration ‘or repair is economically- feasibie and

Lender’s ‘setiirity 'is fiot Iessered: Diiring’ $iich 'repair ‘and’ restoratio N period; 'Lénder 'shall have the right ‘to

"hold"siich' insiifariée proceeds fifitil Leridér his had an'oppértunity ‘to’ inspect ‘sch'Property to ensure the work
"has ibéen ‘completéd’ to”Lendé; satisfiction; provided - that ‘such’ inspection * shall* beé” unidertaken promply.
3:12i1déi"£mayv:vdisburs ‘procéedsiifor the repairs and: réstoration’in‘a ‘single payiment’ or-in a;series of progress
paynieritscasthe’ work-is!completed; ‘Unless‘an.agreement is-made: in writing: or*Applicable ‘Law requires

lifiterest to'be paid on-suchiifisurance ‘proceeds; Lender shall 'not be required to‘pay: Borrower any interest or
{earnings on subh;ﬁroceeds:@Feés;fo;; public-adjusters, or, other. third parties; retained:by:Borrower shall not be
ont 2 ole: obligation ‘of Borrower:If the restorition or repeir is

d:be lessened, the insurance proceeds shall be applied o

hether: ot .ot then. due, -with ;the,-excess, if -any,. paid. to

i 2L S I




Borrower Such msurance proceeds shall be apphed in the order provrded for in Sectron 2.

f Borrower abandons the Property, Lender may file, negotiate ‘and settle any available insurance claim
and:telated! matters if Borrower ‘does not respond - within'30 days to a notxce from Lender that'the’ insurarice
carrier has, offered to settle a claim, then, Lender may negotiate and settle the claim. The 30-day period will
begm when ‘the- notice " is gwen In. either ‘event, or if Lender acquires the Property under Secuon 22 or

Borrowet nouce at the of or pnor o such an rntenor umpecnon specrfymg such reasonable cause,
8. Borrower s Loan Apphcatmn. Borrower shall be in default if, dunng the Loan apphcanon process,

Secumy Instmmem (such ‘:‘is ‘a proceedtng in bankruptt:y probate for condemnanon or forfeiture, for
- enforcemen 'may, atain priority over this Security, Instrument or to _enforce laws or
regulatrons), ort 3): Borrower has abandoned the Property. then Lender. may ‘do. and pay for whatever is
r&sonable or appmpnate to protect Lenders interest in the’ Prope'ty and nghts under this Secunty




attorneys’ fees to protect its interest in the Property and/or rights uader this Security Instrument, including its
secured position in 2 bankruptcy proceeding. Securing the Property inctudes, but is not limited to, entering the
‘Pt?fpe*rtrmﬁ!akerepmrs. change locks, replace:or board up doors and windows, drain water from pipes,
climinate. building or other code violations ,or dangerous conditions, and have utilities wmed on or off.
"Although’ Lender may take action under this Section 9, Lender does ot have to do 5o and is not under anv
duty- or obligation to do so. It is agreed that Lender incurs no liability for oot tzking any or all actions
authorized under this Section 9. . ’ ) :

‘this Secuntylnstmzm:ntls on 2 leasehold, Borrower shall comply with all the provisions of the lease.
F acquines fee e o, € Propeny, the leasebold and the fee tile shall not merge uless Lender
htm‘]v[ortgagewmsuimncejlfl,end er required Mortgage. Insurance as a condition of making the Loan,
orrower shall pay, the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
(7 5 0F BABC, TLurance coverage, required by Lender ceases to, be available from the mongage insurer that
,‘p'r,eviqr.xély provided “such ‘insurance and Borrower was required to make separately designated payments

ount of the separately designated payments that were due when the insurance
Lender ‘will accept, use and retzin thesé payments as a non-refundable loss

2. Such Joss reserve shail be non-refundable, notwithstanding the fact that

full, and.Lender shall not be required to pay.Borrower any interest or earnings
can no longer require loss reserve payments if Mortgage Insurance coverage (in
1at Lender ‘Tequires) provided by an insurer selected by Lender again becomes

er required Mortgage Insurance as a condition of making the Loan-and Borrower. was

frake separately designated payments toward, the prémiums for Morigage Insurance, Borrower
niums req : ' : provide;a non-refundable loss .

and_for the pe
s rifg el A 3 i A RO S R FEN
g,optaé‘lxqui,l and J,endcg}reﬁu;re, separately designated payments toward the premiums for Mortgage

PR reinisre it

paid to Lender.

rk has been completed to Lender’s
tion, proyided S nder may pay for the repairs and
Testoration in, th

[EDREN v
e

. Lender sh

+ .. Testoration
{“u b el T
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"excess if any, pald to Borrower Such Mlscellaneous Proceeds shall be applred the orderAprovided'for in

: e'event of a total takmg, destrucnon or-loss’in- value of the Property he, stoellaneous Proceeds
: shall be applred to the’ sums secured by this’ ‘Security, Instrumem ‘whethér or not‘then due, wuh the excess if
any, pard to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of. the ,sums. ,secured by . this Security Instrument unmedlately ‘before .the partial taking,
de 'on, or loss m value unless Borrower and Lender otherwnse agree in wrmng, “the sums secured by this
ASecunty lnstnnnent shall be' reduced by the amount of ‘the Miscellaneous Proceeds multiplied by the

> tal amount of the sums <ecured mxmedzately before the pamal takmg. destrucnon

destrucnon, or in value. Any balance shall be pald to Borrower.

JIn ‘the event of a pamal talnng, destrncnon. or loss in value of the Property in wh.ch the fair market
value of the Pmpeny nnmedxately before the partial taking, destruction, or loss in value is less than the
arnoum of ‘the. sums secured nnmrhaIely before. the partial taking, destruction, or loss in value, unless
Bcrrrrwerandl.znderotherwrseagreemwnnng the Miscellaneous Proceedsshallbeapphed tothesums
sccrnedbythszemnrylnsmmemwhetherornonhesmnsarethendue. .

I the Pmmty is zbandoned by Borrower, or if, after notice by Lender to Borrower that the Opposmg
P.my (as defined in the next sm.eme) offers 1o make an award o settle a claim for darmges, Borrower fails
to'esporxitolznierwnthOdaysaﬁenhedatethenmcexsgwen Lender is authorized to collect and
applyrhel\MmsProewdsenhermmtoranonorrepanoﬁheProperty ortotbesumssectnedbythss
Secumy Instrament, whether. o7 0ot then due. "Opposing Party” means the tlnrd party that owes Borrower
Mmcellamxs Pmewds or the party agamst whom Borrower ‘has a ngm of action i regard 10 Miscellaneous
Promds.

) Berrower shall be m d~fanlt rf any action or proceedmg whether cml or cnmmal is begun that, in
Lender': judgmenx could rsulr in lorfemme of the Property or other matenal 1mpa1rmem of Lender’s interest
in the. Propeny or. nghts under tlns Secunty lnstrumem Borrower can cure such 2 defanlt and, if acceleration
has’occurred remstate as provrded in Section 19, by. causmg the acnon or proceedmg to be dismissed with a

rq.ludes forfermre of !he Property or, other matenal mpanment of
under tlns Secunty lnstrument _The pi oceeds of any award or clalmp

BRTTAEN

,Successor m‘lnte'res‘t of | Borrower shall

ty uurn by reason of any demand made
rrower Any forbearance by Lender 1n exercrsxng any nght or remedy,
f payments from third persons entities or Successors in
be ‘a.waiver of or preclude the,




Secunty Instrument only to mortgage grant and convey the co—srgner ' mterest in the Property under the
. terms of thrs Secunty Instrument; (b) is not personally obligated to’pay the sums secured by this Security

= v Instrument‘ ‘and' (c) ‘agrees that Lender and any other'Borrower can agree o’ xtend mMrfy,Lforbmr or 'make

.any accommodatlons with regard to the terms of this Security Instrumént or the’ Note Wwithout the co-signer’s
consent.

Subject to. the provrsxons of, Secuon 18, any Successor, in Interest, of Borrower who. assumes Borrower’s
n in wrmng, and s, ‘approved b, I.ender, shall obtam ail of
Borrower’s Bnghm ar;d beneﬁmnun_der Secunty ent. . Borroy 11, not be ‘released from
rr IWers, obhganons and lmbﬂrty urider tlus Security Instmmem unless Lender agrees to such release in
ments of this Security Instrument shall bind (except as provrded in Section

' sxgn., o . -
Charg Lendemmay charge Borrower fees for servrces performed in con.necnon wnh
r the purpose 7of protectmg I.ender S. mteres_ in. th Property and nghts under, lhlS
ch ‘ed to, attomeys fees,-property pection . and valuation fees. In
' nstrument to charge a specific fee
' Lender may not charge fees

epurl_ty Instrument v

subject to. :a maxxmum loan charges, and that law rs ﬁnally mterpreted S0
that the mterest or other loan charges ‘collected or to be collected in conn..cuon ‘with the Loan exceed the
i ,,,‘? ,loan charge, shall be reduced by the amount necessary.to reduce the charge
tted hmrt and (b) any sums already collected from Borrower which exceeded permitted limits

Lender may choose» to. make. this refund by, reducrng the principal owed under

partxal (prepayment,‘wuhout any prepayment charge (whether or not a, prepayment charge is
eptance. of any such r..fun made by 1rect payment to Borrower

otrces. All nquces grven by.] Borrower or'Lender in c nnectron
be in writing,. Any, (nogqe; Borrowe ‘m connectron with In

n to Borrower when mailed by first class ‘mail o

THcab

desrgnaled asubsutute noti

km es grla seb Liigaratd
shall not be deemedto have been, giv

ey




! visions of this Security Instrument or the Note which can be given effect without the
S AECUSed - this Security Instrument: (1) words of the masculine gender. shall mean 'and* include
corresponding, fieuter words or words of the feminine .gender, (2) words  in:the singular shall mean, and
include the plural and vice versa, and (3) the word “may" gives sole discretion without any obligation to take
Cany action. . S | ‘
382 :17;tBorr§S\?erfs-;Copy. Borrower shall be given one copy of the Note and of this Security Instrument.
. Transfer. of the, Property .or a Beneficial  Interest, in Borrower.: As used in this Section 18,

mgéns any legal or beneficial interest in the Property, including, but not limited to,

rasy A

those beneficial interests transferred'in a bond for deed, contract for deed ent sales contract or escrow

agreement, he intent of which'is the’ transfet of title by Borrower at a future date to'a purchaser.
i17+Ifjall ortany'part of the Propety or'any Interest in the-Property is sold or transferred (or if Borrower is
not a-natural person-and a beneficial interest in Borrower is.sold or transferred) without Lender’s prior written
consent,.,Lender :may, Tequire. immediate payment in full. of all sums secured.by, this. Security Instrument.
ever, this {ggn n shall no be exercis d“by;l.‘gndg‘_r if such exercise is prohibited by, federal law.

' de rcises this option, Lender shall give Borrower  notice, of ‘acceleration. The notice’ shall
provide”a‘period ‘of not 1653 than 30 days  from the’date the nofice is ‘given il accordance: with ‘Section 15
withinwhich 'Botrower miistpay. all sums: secured by this Security Instrumenit I Borrower fail$ to pay these
sums; prior. to! the expiration-of ithis: period," Lender may invoke -any ‘remediespermitted by this Security
Instrument without further notice.or demand.on BOTTOWET. 1. v s wanipmenfed 007 00 o

Aftter | Acceleration., If Borrower . meets certain. conditions,
' rity Instrument discontinued at any time prior

¢ of the Property pufsuant to any power of sale contained in this
Séciirity Instriient; (i) stich Gther period-as Applicable Law migiit specify for the terinination of Borrower’s
right :to reinstate; ‘or i(iii) entry ‘of a‘judgment: enforcing - this”Security Instrument:: Those conditions® are that
Borrower: (a), pays ‘Lender all sums which-then would be due under:this Security- Instrument . and: the Note as
if no acceleration had occurred; (b) cures any default of any other covenants or. agreements; (c) pays all

enforcing this Security Instrument, including, but not limited. to, reasonable attorneys”

, property inspection and valuation fees, and ottier fees incurred for the purpose of protecting Lender's

“the’ Prope d' rights under this Security Instrument; and’(d) iakes such’action as Lender may
reasonably téditire’to ‘assuté that’Lender’s interest in the Propérty 'and rights- under this S€curity” Instrument,
and"Borrower’s: obligation: to pay ‘the sums’ secured by. this:Security: Instrument;. shall : continue- unchanged.
Lender;may require that-Borrower-pay.such reinstatement sums and expenses. in one or;more of the following
forms, as selected by. Lender: (a),cash, (b) money order, (c) certified check, bank check, treasurer’s check or
; check, provided any such check is drawn upon an institution whose deposits are insured by a federal

e R I

agéncy, instramentality or entity or (d)' Elécironic Funds Transfer. Upon ré ment by Borrower, ‘this
Security Inistrument and 'obligatiofis ‘secufed’ hereby shall remain fully effectivé ‘as if ‘no acceleration had
occiifred. However, thiis right to reéinstate shall not apply in the case of acceleration under Secticn 18.

i~ 20, Sale,of:Note; Change of Loan' Servicer; ‘Notice:of Grievance.:The Note or a partial interest in-the
Note (together )w_im{mis»_S_gcux:i_ty;_»linstr,ument)hcan be:sold one or.more times, without; prior. notice to Borrower.

!\\\"salegplightﬁresul‘t in a change in. e entity (known as‘gl}g{!‘llfom_.S‘:lrvicgr‘“i) that cbl}gpts,Periodic Payments

- dite under the Note “and_this' Security Instrument and performs ‘other mortgage loan servicing obligations
. unidér”the’ Noté; this*Security Instruiment, and’ Applicable Law. There also might be one or more changes of
- the*Lioan ‘SérViéér%ﬁhréléifédft'"o"“zif'sihlé.ofvthé"the'. If there isia charige’of ihe! Loan -Sévicer, Borrower will be
given:written jnotice of: the':change ;which ‘will. state; the-name:and address: of: the: new Loan Servicer; the
. payments; should be made and any_other information RESPA requires in connection with a:




‘notice of. transfer of servrcmg It the Not:. is sold and thereaﬁer the Loan is scrviced by a Loan Servicer other
‘than the' p haser of the Note, the ‘mortgage loan semcmg oblrgauons to Borrower will rernam,wrth the
- Loan Servrcer or be transferred 10" a successor Loan Servrcer(s) and are-mot’ assumed by the Note purchaser
“{inlesé ctherwise provided by the Note purchaser.

Nexther Borrower -nor Lender. may commence, join, or be joined to any. judrcral action (as either an
rndrvrdual lrugant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or.that: alleges; that the other. party, has breached :any. provision; of - or: any. duty. owed by; reason of,
thls Secumy» Instrument ; untrl such Borrower or Lender has notified the other-party: {(with such notice: given in

nts of ! Sectron 5) of such alleged breach and’ aﬁ'orded the omer party hereto a

for purposes of. tlus paragraph Thc ou (‘ of accelerauon and oppormruty toxcure glven to Borrower pursuant
to_Section:22r and the notice: of\acceleranon given;to Borrower ;pursuant: to Secnon 18.shall be-deemed to
‘sausfy the notice and opportumty to'také corrective action provrsrons"of this Section 20, v 7 I =
991, | Hagardous: ‘Gulistarices.” As ‘tiséd Hn' thlS ‘Secti 21" 1). "Hazirdous Substances™ are those
'vsubstanceswdﬂet"rned, ‘toxic or | Y yStances tanits or r wastes b Envr‘ronm:ntal Law and the
"followrng ‘Jvubs ‘1, g j rosene: other ﬂammable or. toxic, pétroleum products, toxic, pesncrdes and
herb\crdes, volanle solvents,xmatenals contammg asbestos ;or formaldehyde,r— and radioactive matenals )
"Envxronmental Law" means federal laws and laws of the Junsdlctron where:the Property is'located that relate
fo" health safety or’ envrronmental otecnon' 3) "Envrronmental Cleanup “includes any response action,
edial ac ' m Envncnmental Law and:(4) an "Envrronmental Condmon

o, perrmt the presence, use,. drsposal storage;' or. ‘release. of any Hazardous

Substances, or: :threaten 4] release any; Hazardous- Substances,:on: or; in the- Property::Borrower: shall: not: do,
nor. allow anyone els “do,: anythmg xaffectmg the Property (1) that is7in’ vrolatron of any Environmental
AW, (@)’ " § &'l ¢ 'or release of'a’

Substa ce,(cre,at“ ‘a’condition that a
Substam.es that« are; generally‘ recognmed to be, approprtate to normal residential uses and to mamtenance of
the Property (mcludmg, ‘but'notilimited-to; hazardous substances;in consumer: products) [ES LR
“iBorrower-shall’ promptly ‘give: Lerider” wntten nouce of (1) any mvesngatron' ‘claim, demand Tawsuit or
‘othel actron*by any governmental " 0 ’ ’ mvolvmg the Property and any

oy ustaty
Hazardous Substance

: ronmen ondmon, Ixncludmg but not lrmned to, any, spdlmg, leakmg, dlscharge, [
.release of;any: Hazardous Substance,.and (3) :any: condmon;caused by :the presence, : use..ot release of a

Hazardois Substance wluch adversely affects the value of: the Property If BorroWer leams, oris nouﬁed by
y""governmentaf‘“"" g’ulatorfyair 0 : ( Darty - d

1 TRes g




NON-UNIFORM COVENANTS. Borrower and Lender further covenant-and agree as follows:
22: Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
rrower’s breach of any. covenant, or agreement in this Security Instrument (but “pot: prior to
acceleration under Section 18 unless Applicable ‘Law provides otherwise). The notice shall specify: (2)
the default; (b):the action required to cure the default; () a date, not less than 30 days from the date

. the ] is given to Borrower, by which the default tust be cured; and (d) that failure to cure the

.defauilt n or before the dat sj}pg:‘citt'ggdﬁi_n the notice wmay resuit in acceleration of the sums, secured by
“this, Se steument d sale’of the Property, The notice shall furth infarin Borrower. of the
i tate after acce on’and the right to bring a court action to assert the non-existence of a

“othier .defénse of Borrower to acceleration. and “sale. If the_default is not cured on or

i the ngfi er at its option ‘may require. imiinediate. payment ‘in full of

" 'Stk seciured by this Secirity’ fstrumient’ without further demand and may invoke the power of

sale and any  other remedies permitted by Applicable Law. Lender shall’ be entitled to collect  all

expéiis,as incurred in pursuing the remedies provided .in this Section 22, including; but not limited to,
- reasonable attorneys® fees and costs of title evidence.

" If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written
notice of the occurrence of an event of default and of Lender’s election to cause the Property to be seld
and:shall cause such notice to.be recorded in each county in which any part of the Property is located.

- Lender or Trustee shall give notice of sale in the manner prescribed by Applicable Law to Borrower
and 'to other, persons prescribed 'by Applicable Law. After the time required by Applicable Law,
Trustee, without 'demand -on Borrower, shall sell the Property at public auction to the highest bidder at -
thie time and-place ‘and under the terms designated in the notice of sale in one or more parcels and in
any order ‘Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public

.- annouricement “at_the_time and ‘place of any, previously scheduled sale. Lender or its designee may
" Trustee: shall_ deliver to the' purchaser Trustee’s deed ‘conveying the Property without any
covenant or Warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie

“evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the
following ‘order: (a) to all expenses ‘of the sale, including, but not limited to, reasonable Trustee’s and

- attorneys”. fees;. (b) to all sums secured by this Security Instrument; and {c) any excess to the person or
* ~ persons legally entitled toit. .~ L s R L
23, Reconveyance.. Upon.payment of all sums secured by this Security. Instrument, Lender shall request
Trustee to 1éconveythe Property and shall surrender this Security Instrument and all notes evidencing debt

“secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty to the

v persbﬁ ‘or.persons legally: entitled to it. Such person or persons shall pay.-any recordation costs. Lender may

. charge siich person or.persons a fee for reconveying the Property, but only. if the fee is paid to a third party

(such as the Trustee) for services rendered and the charging of the fee is permitied under Applicable Law.

7724, Substitute Trustee. Lender may from time to time, remove T;gs}gcvgx;d}appoint, a successor trustee.

o to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed
o altthe: title, power-and duties:conferred upon Trustee hercin and by*Applicable Law. - ' :

: 25, Attorneys’- Fees. As used in this Security Instrument and in the Note, ?attor;icysf‘fees" shall include

i "ényy;attgmeys’ fees awarded by an appellate court. .

126 Protective Advances. This Security Instrument secures any advances Lender, at its discretion, may -

under Section 9 of this Security Instrument to protect Lender’s interest in the Property and rights under
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