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0 »\ﬁ‘;z}fter erected-on the property, an all ease!
p ; perty: -All replacements and’ additions shall also be
¢ 91ﬁ8,-§,ﬂg§ggsg:$°’f“‘ﬁs Security Instrument as the *Property.” :
ER ( ‘NRNTS that Borrower is lawfully seised of the:estate _l\prcby,coynveyed and has the right to grant and
rty.and that.the, Property v,,unsql‘lvcpmbqe‘red,v.‘gggep for. encumbrances of record. Borrower warrants and will
e title to'the Property tagainst all Ljaims and demands, subject to any encumbrances of record. " ’
INSTRUMENT coinbines uniform covenants for national use and non-uniform covenants with limited
" variations by jurisdiction to constitute a uniform security instrument covering real property...
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: . =~ . :
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
2, Funds for .Tgx_esa'nd‘lnsurance. Subject to applicabl written waiver by. Lender, Borrower shall pay to
; th

paid in full, a sum ("Funds") for: (a) yearly taxes

minms; (d) yearly flood insurapce premiunis,

by, Borrower to:Lender, in accordance with,

“These items are called "Escrow, Items.”.

Ler ‘ 0 _ 10u] X -the 1 um amount.a lender for a federally,
- related. morigage J0aD.may. require {0f TS SSCI nder. the; feds A;'Rs:,al,',Estate.sﬁstlcmeanmce,dur@s1Ac,t_',9f
197485 ¢ time, 12, U ection: 2 t ("RESP ; ancther, 1aw that applies to the Funds
: Dot: to exceed the:lesser,amount,

which.may 2 ir r this Security Instrum | the Property; (b} yearly, Jeasebold.payments
ts;on the PIOpLLy, N \ i f D

Lender may est Funds i data nable estimates of expenditures of future

Escro, Jtems.of otherwise i accordange il applicable 12 S

: ~The Funds shall be held ina itution whose deposits are insured by 2 federal -agency.,; instrumentality,: or .entity

(ix‘lggugligg 1 Lendey is such,an gnstitut,iqn) or in any, Federal Home Loan Bank. Lender shall apply the Funds to pay the
S i y harge B jig.and applying the ,ﬁq}}q§,\§§p\gally’analyzing the escrow. acgount, or:

u A i

unless Lender pay Borrower interest Sp fhe Funds and applicable law permits Lender to make such
‘ a one-time charge for.an independent real estate tax reporting service
IR + . .

1 plicable law provides otherwise. Unless an’ agreement is made or

; \ t Lende 10t be required to pay Borrower any interest or earnings on the Funds.

§gngz¢grgr'}g\ I»,Ltiz_ndg;;'mé\y@g‘rge.‘i  writingy: however, that interest shall be paid on the Funds. Lender shall give to Borrower,

without charge, an an_mial‘,accburiting of the Funds, showing credits and debits to-the Funds and the purpose for which each
'q‘eg:x,t;;gg the; thds;yvp’qs‘!q}gg%mg Eu{l{c‘lﬁ,,a}.rg‘p}gdggd kas\;agdd{iti}quzx!fsecurity for all sums secured by this Security Instrument.

R u;”? E‘}B‘,‘,%l{ﬂ ender. d the. amounts permitted to be held by Aappli(;:@bléflaw,;ilﬁngier shall account to, Borrower

for the excess Funds in accordance W the requirements of applicable law. If the amount of the Funds held by Lender at any

- time is not sufficient to pay-the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion. B . :

. Upo payment in full of ‘all sums secured by this Security Instrument, Lender shail promptly refund to Borrower. any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sll the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lénderlat thé, time of acquisition ‘or sale as a credit against the sums secured by

f,Payments. Unless fip licable law provides othérwise, all paym nts received by Lender under paragraphs
ar : d: first, to any prepayment charges due uiider the Note; second, to amounts payable under paragraph 2;

d, to ini erest due; fourth, to principal due; and last, to any late charges due under the Note.
gin s Qllaggw, Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which,raay, /,atain 1priority'oy‘enhis‘‘Se:curity‘Instrmmam, and leasehold payments or ground rents, if any. Borrower shall pay
-these obligations in the manner provided in paragraph 2, or if not paid in that manoer, Borrower shall pay them on time directly
) ?,peg'son' owed p%\jment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. =

fr:gyegjr)nla_l)(es_ t‘it‘es;g,pg\yp‘lept‘?,dlh:;ctlyj,i Borrower shall promptly furnish to Lender receipts evidencing the paymients.
“wer shall promptly discharge any lien which has priority over this Security Instrument unless Borrowet: (a) agrees in

ment, of tl_je ogl)igaﬁon secured by the fien in a manner acceptable to Lenders (b) contests in good faith the lien

for(:Lemenf' of the lien in, legal proceedings which'in-the Lender’s opinion operaté to prevent the
(c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
ende d:temlines‘;‘tlmt_m;y;par f the Property is. subject to'a lien which may attain priority over

1y give, Borrower a.notice-identifying the' lien, Borrower shall satisfy the lien or take one of

thin 10 days of the giving of notice. e - ‘
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,or' Property rlnsurance. Borrower shall: +keep ithe 1mprovements OW xrsung or hereafter erected :
Property insured agamst loss by fire, hazards included within the term "extended coverage” and any other hazards; including
: ﬂoods ot ﬂoodmb,for ch Lender requrres msurauce .Thrs Jnsurance shall be mamuuned in the amounts and for the penods

whrch shalt notrbe unreasonahly wrthheld. If Borrower farls ‘to-maintain coverage des"nbed aboxe Lender may at Lender S
option, obtar COVerage to! protect Lender!$'rights in'the:Property ‘in accordarce’ wrth paragraph 7. o

Lender ma make proof ot‘ lossrrfmottmade promptly by ;Borrower- LoaatLY v : :
Unless Lendervand Borrower. otherwrse sagree in writing, -insurance proceeds shall be’ apphed to restoratlon or repaxr of the
Property damaged rf the»restoratron or reparr is economrcally feasrble and Lender s security 1s not lessened If the restoratron or

,_.oiiect ther msurance proceeds’ Lender: may use: therproceeds to: reparr o restore. the i’roperty {OF:40. pay sums
secured by thls Securtty Instrument*xwhether or:not then due The 30—day penod wrll ‘begin when'the notice is given:

tH ] oceeds to” prrncrpal shall not extend or

postpone!the”giﬂfi ’date' ‘of ’me"mondﬂ pd ym'ents' referred
under paragraph 21 the y?i's’ﬁcqutred by '{ender, Borrower® N rlght to'any insuranceé pohcres and proceeds resu‘tmt, from

IR o

damar,e tq the Property prror to the acqursrtron 1, pass to Lender:to, the extent of the sums secured by this Secunty Instrument

s 4 .tOccupancy,tPreservatxon, Marntenance and Protectron of the Property, Borrower’s Loan Apphcatron, l.mseholds
“bhsh ‘arid use the Property a5’ ‘Borrower’s pnncrpal’ 'esrdence Within'sixty days after the execution of

y Ins rument_ nd st iall cor ti 0 oé:cupy ¢ Property’ as'] Borrow ’ s principal resrdence for at least one year afrer
the, date of oc cupanc less; Lender, i :

Eroperty, alldw the)Propert ;detenorate, or; commtt waste on “the Property Borrower shall be in default rf any forferture
actlon orx»proceedmb. whether crvrl‘or cnmmal vbegun that in Lender good farth Judgment could result in forferture of the
cure'sich'; ‘”default,and"rems'"t 2 45 pro

that,,m Le dér’s ' goor

1mpa1rme ; of .the ~hen creatcd . by, this, Secunty Instrument; or:Lender]s, security, interest. | Borrower shall:also be .in default if
Borrower; dering the loan apphcauou process, -gave materially false or ruaccurate mformatron or statements 10 Lender (or- 'fuiled
to provide Lender:with ahy material 1nformatron) in cormectlon wrth the loan evrdenced by the Note, mcludmg. but not lxmlted

es tatr ns concernmgnBorr wer’ sj
1" comply” Wi

e 1ot F. g to.the’
otect mn oﬂLender s ,Rtghts n‘: the Property If Borrower farls 10 perfornrthe covenants and dr.reements contamed in
i nstrument ror;there is,2 legal proceedmg that ' may srgmﬁcantly affect Lender s nghts in the Property (such asa

Su 'ms"'se'éured
i li’-IY ¥

. 1
s’ fees and entenng 0 th
0

Mot ha
Any amounts drsbursed by;, ender:: nden this: paragraph ;7. shall; become: addmonal debt, f; Borrowe secured by tlus
Secunty Instrument. Unless Borrower and:Lender ‘agree to other temrs of payment these amounts' shall bear interest! from - the
. ; S inté ‘ L

< i iyl
payni 3]

Ly’“ ) f‘ur 4

. . Mortgage Insu )

Instgfment,»Borrower shall pay,a 1e prenuums requrred to mamt n, the moneave lnsuxance in eﬂ’ect If.. for, any reason the
mortgage insurance: coverage requrred by Lender lapses or ceases to be in effect; Borrower shall pay the prenuums requned to
obtain’ coverag : ubstanually:eqmvalent to'the: mortgage insurance: prevrously in:effect, at ¥ cost:substantially equivalent to’ the
cost. toUBarfowet’ off the’mortgage ifistitatice’ prevrousl 'ftn‘ effect; "Afr’on 3 rnate.mongage‘rnsurer approved by Lender if

Stibsta 'rifi'allyh mvaié’nt" ortgage rnrs}zrance coverag s
V llp-gtlt Lt -1 Ce pf' n ‘ e hl?e;lng pald by‘ Shit]
T e ] rveun,lxeu
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payme'nfs niay 1o longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender ' requires) provided by an insurer approved by Lender again becomes available ‘and is obtained. Borrowér shall pay
the premiums-required to maintain mortgage insurance in;effect, on to provide a loss reserve, until the requirement for mortgage.
with any writtenagreement between Borrowel i L
:".\; 1 Ii}a’y’]}]?dk.e: bt B 0 gl
rior to an inspection specifying ' ‘ PR T s
ockedstof any awdrd ‘ot claim -for: damages;: direct or tonsequentidl; in’connection with any
any ‘partsof; the Property;: or:for conveyance:in lieu of condemmation; are hereby:assigned and

SRR IRC RS ARG

s

shall be paid to Lender: - ) L sy e SRS I TRITIR Ciaennenn b
15,1 :In the event.of a togal ( the Property, the proceeds shall,be applied.to. ie sums secured by: this Security Instrument,
iwhether or not. then, due,, with any. excess.paid to, Borrower. [n the event of a partial taking of, the Property. in which the, faic
market vatue' of the Property ihmediately before the taking is equal to or greater than the amount of the sums secured by this
Seciirity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Sectirity’ Insirismefit ‘Shall' bé réduced {by*thiel amount-of the proceeds multiplied’ by 'the ‘following ' fraction: (a) ‘the "totat
amount. of:the’ sums secured immediately’ before’ the' taking, divided by -(b) ‘the fair market: value: of the Property immediately
before the taking; ,Any;balan,cq,-shgxll:he;paidgto Borrower.: In the event ,of apartial: taking :of .the; Property :in which; the fair
market-value-of the Property. immediately before thie taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree, in writing or unless, applicable law otherwise provides, the proceeds shall
be appliéd to’the st ured }zj"ﬂli's‘Sc:éhﬁ(y'Igsgmnigﬂt whether Or not the sums are'thendue.” . T
171 YF the/ Property is abandoded by Borrower, or if, after ‘notice by Lender t6 Borrower that thie condemnor offers to make an
divard or ‘settle=a clain ‘fof damages; Borrowet: fails’ to respond ‘to° Lénder witlin: 30’ days ‘after the’ date’ the’ notice is ‘given,
Lender is authorized to-collectand apply:the;proceeds, at its:option, ‘either to restoration or-repair of the Property or to the sums
secured bygthis,'Sccurity.lnstrqment,awheﬂler or not-then due. i/ =i 1ot e e e Lo 0T el e

Unless Lender, and; Borrower; qatherwise agree ,in-writing, - any :application of; proceeds. to. principal .shall: not. extend .or;

postpone the due date of the nionthly, payments referred to in paragraphs 1-and 2 or change the amount of such payments.

' . Borrower Not R ; Forbearance By Lender Not a Waiver. Exte wsion of the time for payment or modification
of amortization of the sunis'séciifed By thi$ Sécurity Instrument granted by, Lender to any ‘successor in interest of Borrower shall
tiot 'operafe’to release the- liability of the original Borrower or'Borrowér’s Successors i interest: Lender shall not be reqired'to
cofmmence proceedings against anysuccessor in interest or refuse to'extend ‘time for paymenti or. otherwise'modify amortization
of. the. sums:secared by..this +Security! . Instrument - by. reason of ;any.;demand- made. by: the. original.:Borrower or Borrower’s.
successors. in, juterest.. Any.forbearance “by. Lender, in exercising any-right. or, remedy,, shall;not be a waiver of or preclude the
exercise of any,right or remedy,” e i e o et s e e
#7712 Successors ‘and “Assigns Bound; Joint ‘and Several Liability; Co-signers.: Tlie c venants and agreements of thi§
Security! Instrd all!bind and benefit thie’ succéssors and ‘assigiisof Lenider ‘and orrower, Subject: to' the provisions of
paragrapli:'17/Borrower’s ‘covenants’ ‘and " agreements shall be joint' and’ several. Any “Borrower-who ‘co-signs: this Security
Instrament but-does not execute the Note:'(a) iis co-signing this Security Instrument only: toimortgage, ‘grant and convey that
Borrower’s interest:in the -Property-under:the terms:of this Security Instrumeat; (b) is. not personally. obligated to pay the sums
secured by this Security-Instrument; ;and (c) agrees that Lender and any other Borrower, may, agree to. extend, modify, forbear or
ations with regard to, the terms of this Security Instrament or the Note without that Borrower’s consent... ..
Chiafes. If the 1oan sectired by this Security Instrument is subject (0 a law which sets maximum loan charges,
“finally' interpretell so’tHaf the’ initetést of othér 1oAn charges collected or to be collected in connection with the
Toani ‘exceedithe’ pérmitted Timits, thén: @ tify:such!loan charge shatl heé'reduced by the amount necessary to reduce the charge
to the permifted:Jimit;-and (b); any ‘sums: already collected from ‘Borrower-whicli-exceeded permitted limits will'be refunded to
Borrower: ; Lender ;may- choose ;to,make this refund by reducing the principal owed under the Note or by making a direct
payment, to, Borrower. If.a refund, reduces, principal, - the, reduction  will be; treated. as a partial. prepayment. without any,
prepayment charge uader the NOte, o et s
" *14, Notices.’ Any riotice to Borrower provided for in't ¥ Instrument i by delivering it of by mailing
it by first ¢lass ‘mail unless Applicible 1w requires use' of another miethod. The notice shall be directéd to the Property’ Address
or any’other addréss Bortowerdesignites by notice: to’ Lender. “Any’ notice :to’ Lander shall be 'given by first class mail to

Lender]s-address-stated herein or-any.other address: Lender: designates: by notice: toiBofrower.” Any- notice provided for in this

Security:Instrument:shall be deemed to. have been given to Borrower;or.Lender-when:given as.provided in this-paragraph. < i

Law; - Severability, -This zSegumy;;Instrumen_tﬁsha_ll} be. governed .by federal law. and .the law of'the.
this

i

i ed.. In the event that any_ provision or clause of this Security Instrument or the Note.
' shall not affect ‘other provisions of this Security nient or the Note which can be,

) nd the provisions of this Security Instrament andithe Note are declared
LY TN TEE AT YO HICEA Y SIS RS e S T [V T B SR b

i

give
to be'séverableisi’ 1 e AR . R R R EEREA : ! Y
16:Borrower’s:Copy« Borrower shallbeigiven one conformed copy of the Note and of this Security Instrumenti.=- :
3 17 .;{l‘tansfergof;,the_.P"roper,ty;on;axBeneficialjlnte:& in.Borrower. If all or any part of the Property or any interest in it
s soldor transferred, (o, if a beneficial interest in Bo

is,sold, o trar . rrower is sold or. transferred.and Borrower.is not a natural person) without

" Lentler’s prior, written consent, Lerider, ma t§, option, ire, immediate in-full of all_sums, secured by this

Seclinity Tnktrument. However, this option Shall tiot be exercised by ] “enider if exerci by federal law as of the date
ofmis]sfeéﬁrity;([ﬁétmin”e"ﬁi. :(il:,; i ,.‘{f:‘f< f [5A A 'f CEEFERE WYY A EEEITENE PN T R .:;.i

‘this‘option;-Li¢nider shall give Borrower n6tice of accelerationThe notice shall provide a period of not

the; notice is delivered orimailed: within which' Borfower- must:pay allisums:secured: by:this

fails 10, payi these;sums, prior;to; the expiration of this period, Lender:may invoke any remedies,

ént without further, notice or demand on B : b e g :

11:Form 3038:19/90




"enforcemnent ‘of ‘this ‘Se
applicable law may
Security Instrument; or (b) entry of a judgment enforcing
Lender all sums which then would be ‘due under this Sec
cures any default of any other covenants or agreements; (c) pays all expenses in 1 | 3
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as may reasonably require o assurs
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument “shall “continue unchanged. - Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred: However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

-19. Sale of Note; Change of Loan Servicer. Th (together with this Security

may be sold one or more tim i i . ay result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments d i nstrument. There also may be one
or more charges of the Loan Servicer unrelated to a sale of the Note. i e Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the pame and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law. . ' . :
. 20. Hazardous Substances,

Hggérdgussv!Subslauces ‘on.-or
Property that is in viol ,
storage on the Property of smafl quantities of Hazard
residential uses and to maintenance of the Property. .

Borrower: shall promptly give Lender written notice of any investigation; claim; demand, lawsuit or other action by any
Sovernmental or reguiatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is'notified by any governmental or regulatory authority, that
any removal or other reniediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordaitce with Environmental Law. »° | e )

CITAY usell in this paragraph 20, ."Hazardous Substances” are those subistances defined as toxic or hazardous substances by
virotimienital 4% 4ad the following substances: gasoline, kerosérie! other flammable or toxic petroleum products, toxic

pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in

thiSeparagraph:QO,m’:’Environmental Law!'imeans federal laws -and laws' of ‘the jurisdiction where the Property is located that

relate to health, safety or environmental protection. : :

7215 " Acceleration; Remedies.. / , L ation fol

of any’covenant or agreement in this Security prior- to acceleration u

applicable: lawﬁrrovidw otherwise). The notice sh ify: (a) the default; (b) the action required to cure the default;

(cl; a date, not less than 30 days from the date wer, by which the default must be cured; and

(d) that failul:e r notice may result in acceleration of the sums

eration and the right to
defense of Borrower to acceleration and sale, )

Lender, at its option, m ire i i i i y Instrument without
further demand and may i i licable law. Lender shall be
entitled to collect all expenses incurre i _ ided in this paragraph 21, including, but not limited
to, reasonable attorneys’ fees and cos i X SHSRT LA ol o
Lender invokes the power of sale, Lender shall execute or “cause Trustee to° execute a written notice of the
e of an event of default and of Lender’s election to be sold and shall cause such notice to
be recorded in each county in which any part of the Pr(:lp ‘ Trustee shall give notice of sale in the
manner ]l))rescribed by applicable law to Borrower an her pers e})resgribeq by applicable law. After the time
required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and plac ated in the notice of sale in one or more parcels and in any order
Trustee determines. Truste T any parcel of the Property by public announcement at the time

and place of any previously d | its designee may purchase the Property at any sale,
' shall'deliver-to’ : any covenant or warranty,
di The'reci th of the statements made
enses of the sale, including, but
urity Instrument; and (o) any

22, Reconveyance, Upon .payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender lhvis‘_Sec}lrigy_ Instrument “and all notes evidencing debt secured by this Security
Instrument 0" Trustee. Trustee shall reconvey the Property without warranty to the Berson or persons legally entitled to it. Such
person or persons! shall pay any recordatioxt'k‘:o;sts’lﬁ-‘Lendér—’»m'ay”i:h’afge such person OF: pefsons:a fee “for ‘reconveying the
Property; _butsonly'if!the‘:feegi,s,:paid to a third 'pmyf(suchgasgthefTrus'tee) for: services irendered and the charging: of the fee is
‘pennitted,.lmdeqapplie‘ablg;lgiw.u. T i) Higag . ST e ok g
. t23.-Substitute”T . Lender may; from' time to time, remove Trustee and appoint-a ‘successor trustee to any Trustee

' ,hijj)’éiﬁ'té&’liéi"éiﬁfdéi’r?FWithbug' onveyance of the Property, the Suecessor trustee shall succeed to all the tigle power and duties

: ~confcmd%up6n}?13;p§tee hereiand by:applicable law.< 4 2+ PG G T PR T

pues By Attorneys’ (Fees: LAsmused:in :thivSfSecurity;hInstrumemzax‘xd i:the Note, aftorn:;ys!< fees} shall:include any: attorneys”
fees awarded by 9?2?19@&999“;u:;i’mein’;u{' BB D B s it g e '
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: -25.(Rlders to this Secunty Llnstrument. If one or more nders are executed by Borrower and recorded together ‘with this’
Secun;y Inst.rumem the coveuants and agreements.of each such: rider shall-be:incorporated into and shall amend: and supplement
thercovenantsiand: agreements of« thls Secirity Instrument as if the nder(s) were a part of thrs Secunty lnstmmem
[Chieck apphcﬁble'bost)]""‘ oy iR i : :

: M TOREALREG | RIEAELET pEELY o) ahly LG, fay S AT ,!"';.wl
Ali b e;Rate R1 er : Condomrmum Rider .

Brweekly Payment: ercr, 4

Ballgofi'Rider [} 1% 1% iccouiin : e | ] Second Hore Rider ™
VA'RidEf" SR B LREOaR 40ther(<) {specl'fy] '
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:PLANNED UNIT DEVELOPMEN’E RID\ER
E N# 830162062
THIS PLANNED UNIT DEVELOPMENT RIDER is made this ‘day of .
NOVEMBER, 1999 : and is mcorporated into and shall be
» - deemed ‘to’ amend and supplement the Mortgage Deed of. Trust -or_ Securrty ‘Deed (the "Security
i Instrumem!'.)tof the!same’daw"’grven‘by”the ‘undérsigied (the "Borrower") to secure Borrower’s Note to
X i !BANK;I&? TRUSTS‘“” 5 GUSLE O RIS DEns b rr/“;%!"': n::r shnsnns Luanivie

: iy fm,n o r); L’u »)?m(‘n piyTmRaR gur sl o oy ":‘-mirr"“?ifwtr{ G IBE
e rLender T):of the ‘same:date and covermg the Property described in the Security Instrument and located at

(1) SIBIEeG 1 i BLOALAON OF 7% (ORI

Y2 St 0] .—:‘z.,uur' TGRRATIE (A DL DIPSL CHRiL

& ,w'\»u:11546(KESTREL> ‘ROAD ‘KLAMATH FALLS-’

;( 2] 419 iAT

o+ /mi:' o T ?;wq o g 1o pengni ] ;
ti(ite < Declaration”)/< The! UPropenybfrs* al ‘part’of ‘B4’ -p]x!mne

bt RUNNING“Y"RANCH"RESORT /QWNER’ S*ASSOCIATION:: ©
5y ot;qamu;xmu e biotesnr e wnh wann 4 i

,f{ﬁ.;,,““.‘ e it —:x!rx

{Name of Planned Unit Dcvelopmcnt]
ty(the-# *"PUD") #The! Property 'al80: inchudes ‘Boftower’s riterest: in'thé hofiieowners association or equivalent

entity owning or: ma.nagmg the‘common'areas and» facrimes of the PUD (the " Owners' Association") and ‘the
uses/ benefits'and proceeds-of Borrower's interést." _

s PUD COVENANTS: I additiot to’the covenan(s and"
1 Borroweriand Lendeér further coveiantand agree a5 1111 s e
FALSPUD Y Obligationsy IBorrower 1¢hall “perform  all “of: Borrower s obhgatmns under the PUD’s

‘ Cotistituent "Docaments? The } “Constituent Documents” are the: (i) Declaration; (i) articles of

incofporation, ‘triist instrumesit‘or aniy equivalent docament! which ‘ciéates the Owiiléts ‘Association; and’ (i)
any- by-la“}s ‘of “other rules or regulations of the Owaers Assocrauon. Borrower shall promptly pay, when
R dué ‘all “ditesiand’ aSsessments uuposed pursuant to the Consu' érit Di cuments; : ‘ ‘ '

(:\j > \)i )?wi




B. Hazard Insurance. So long as the Owners Association maintains, with ept
insurance carrier, a "master” or "blanket” policy insuring the Property which is satisfactory fo' Lender and ©
which provides insurance coverage in the amounts, for the periods, and against’ the hazards Lender
reg{ujjégﬂin,cl‘qﬁng, fire, and hazards included: within the term rextended.coverage,” then: . -

"7 (i) Lender waives the provision in Uniform Covenant 5 for the monthly payment to Lender of -
‘the_;yparly;pxemiutminstallmems‘;fmihazaxd;insurance-.onzthe‘l’mperty;:a Ak pat IR0 G
- (i1). Borrower’s obligation under Uniform Covenant 5 {0 maintain hazard insurance coverage on
the*’!*Prﬁﬁe’itY-?iS‘"de'e'med”'sa"tisﬁéd» iV Extiit that theVTédiiired” cove ; provided by the Owners

Asgdciationpolicy:se =t o | Gkl

ric/Bortower: shill give"Lender” prompt noticé of ‘&ny*laps ( 1Az ce coverage "

’ providedibyfthefméstefbi-blankét policy. 1o Lonmnommdn v R

Tristhelevent ‘of i ‘distribution’of hazar ‘insuraice proceeds'in’lied’ 6f réstotation' or repair following a -~
1055t the: Propefty;ior t’o"-i:'dmnioﬁiiir"ézis"‘tmdf'facilities 'of the PUD, any proceeds payable to Borrower are
hereby rassigned; and.shatllibe paidrto Ténder:i Lender shall ‘apply the proceeds ‘fo'the suitis' $ecuréd by the”
Security: Instrament, with anly ‘excess paid-to Borrower. ] i

Q. (Public Liability Insurance:Borrower shiall ‘take such’ dCtidnSias"m'iy.be'—’r'eiisonhbléf"‘ i
{hé: Ownerss Association’/maintains:a publici liability. insurance! policyacceptable i’ form, 'am
extent of coverage to Lender. i L (i T '
" D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,

payable to] Bofroweriin contiection withany. dondemnition’ or other taking of all or any part of the Property

or. the commion:areas and facilities'of the PUD, o for'any conveyance irilied'of condemnation, are hereby

assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in'Uniform Covenant 10 it )

; 1B, Lender’s” Prior Consent! Borrowes shall-noty except after noticeé ‘16 Lender ‘and with'Lender’s
prior written consent, either partition or subdivide the ‘Propetty. or consent to:

(i) the abandonment-or termination of the PUDexcept.for ‘aBandonfent'or termination required
by law in the case of substantial destruction by fire or other casualty or in the case of a taking by
condempation or eminent domain; - ; :

e (ii) -any amendment to any provision of the "Constituent Documents” if the provision
epressxbeﬁcﬁt,of{l;ende'r;'zfsm Bl Rt S R g 1 AnIE L
. (i) termination of professional management and assumption of self-ranagement of the Owners®
~ Association; OF Lo . RR : ,
20h jj(ig)”;;\’nﬂdctibn}which' woildihave the effect of rendering the public liability insurance coverage .

i

is for_the

~maintainédxby“;the__'OWneﬁéAsséciation?unabcéptablet' Teider " LBALOMEED ¥
Lo mening Vel 1.xuq[2nbb;c.iv.rr.z:!z e PRI RSO, RE
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F Remedus. If Borrowet does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Secunty Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from -the date of disbursement ‘at the ‘Note rate’ and shall be payable, with
mterest upon nouce from Lender to Borrower requestmg payment

; BY SIGNING BELOW Borrower accepts and agrees to the terms and provxsxons contained in thxs PUD
'R1der._‘_ : e

» 7
v VMARSHA L F. WILLIAMS

. Page3of3 il " Form 3150 9/90
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" AP# WAHLBORG

. ing s30162082
SECOND HOME RIDER :

THIS SECOND HOME RIDER is made on this /Y " day of NOVEMBER, 1999 '
incorporated ‘into and shall be deemed to amend and supplément the Mortgage, Deed of Trust or Securi
Deed (the "Security Instrument") of the same date given by the gned (the "Borrower” whether there
‘are one or more persons undersigned) to secure Borrower's Note to SOUTH VALLEY BANK & TRUST,

SOUTH VALLEY BANK- & TRUST - .
o ST oo » (the "Lender’) of the same date and covering the
property described in the Security Instrument (the “Property"), which is located at:

11546»KESTREL ROAD,KLAMATH FALLS,0R 97601
o [PropertyAddress] v

- In-addition to the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree that Uniform Covenant 6 of the Security Instrument is delfeted and is replaced
by the following: .

€. Occupancy and Use; Preservation, Maintenance and Protection of the Property;
Borrower’s Loan Application; Leaseholds. cupy, and shall only use, the

ommit waste on the Property. Borrower shall be in default

if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good
faith judgment could result in forfeiture of the Property or otherwise materially impair the lien
created by this Security Instrument or Lender's security interest, Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be
I i g that, in Lender's good faith determination, precludes forfeiture of the
the Property or other material impairment of the lien created by this

; ] If this ‘Security  Instrument is on a
leasehold, Borrower shall comply. with all the provisions of the lease. - If Borrower acquires fee
title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing. : ’ :

© BY SIGNING ‘TBEVLOW, Borrower accepts and agrees to the terms and provisions contained in this
Second Home Rider. - : _
: - B (Seal)
\-Borrower
(Seal)
\__“/-Borrower
(Seal) .
-Borrower

(Seal)
-Borrower 7

ATE SECOND HOME RIDER-Single Family~FHLMC UNIFORM INSTRUMENT = _ N
*//0195/3890(0990}L " " Pageiofi il Form38s0 9/90
. R . StateofOregon, County of Kiamath - i
- Recorded 11/22/99, at j/'3¢2 m.
~In Vol M99 Page ¢ & 300
Linda Smith,
County Clerk Fee$ 552




