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: NOTICE OF DEFAULT AND ELECTION TO SELL

g ‘Référ;ﬁc‘efi:s fnadé‘ to that éeﬁéiix‘mxst ‘déed méde by James R. Halstead and Angea Lee Halstead, as grantors, to U. S. Bank of

v_Wgshingtop,deﬁoﬁal v.é.ss’dciatiqn, as trustee, in favor of U. S. Bancorp Home Loans, as beneficiary, dated 11/22/95, recorded 11/30/95,
o mortgags ds of Klamath _C_qunty,er'ean, in Volume M95, Page 32804, and subsequently assigned to Nationsbanc Mortgage
ank of America N.A. y Assigriment recorded as Volume M95, Page 34037, covering the following described reai

in said courity and state, to wit: e : ; EI
" The South 107 feet of Lots 4 and 5, Block 2, Bryant Tracts No. 2, n the County of Klamath, State of Oregon.

PROPERTY ADDRESS: - 1665 Dagton Street’
SO T Klamath Falls, OR 97603

. * Thire is a default by the grantor of other person owing an obligation or by their successor in interest, the performance of which
is secured by said trust deed, or by their successor in interest, with respect to provisions therein which authorize sale in the event of defanlt
" of such provisioﬁ; The def; ault for which foreclosure is made is grantors® failure to pay when due the following sums: monthly paymenis
- .of $521.14 beginning 03/01/99; plus late charges of $17.01 eacht month beginning 03/16/99; plus prior accrued late charges of $0.00; plus
- advances of $125.00; together with title expense, costs, trustee's fees and attorney's fees incurred herein by reason of said default; and any
" further sums advanced by the beneficiary for the protection of the above described real property and its interest therein.

. Byreasonof said default; the beneficiary has declared all sums owing on the obligation secured by said trust deed inmmediately

©*_ due aud payable, said sums being the following, to wit: $56,914.20 with interest thercon at the rate of 7.8 percent per annum: beginaing

“ harges of $17.01 each ‘month beginning 03/16/99 until paid; plus prior accrued late charges of $0.00; plus advances of

i nse; costs, trustee's fees and attorneys fees incurred herein by reason of said default; and any further sums
rote'(i:tiéh!éf the above described real property and its, interest therein. :
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Notree is hereby given that the beneficiary and trustee, by reason of said default, have ei;eted and do hereby elect to foreclose

B - the trust deed by advertisement and sale pursuant to ORS 86.705 to 86.795, and to cause to be sold at public auction to the highest bidder

for cash the interest in the descnbed property which the grantor had, or had the power to convey, at the time grantor executed the trust
‘deed; together wrth any mterest the grantor or grantor 's successors in interest acquired after the execution of the trust deed, to satisfy the
obligations secured by the’ trust deed and the expenses of the sale, including the compensations of the trustee as provided by law, and
reasonable fees of trustees attomeys ‘

_ The sale wrll be held at the hour of 10:00 o'clock A.M., in accord with the standard of time esiablished by ORS 187.110 on
03/24/00, at the following place: inside the 1st floor lobby of the Klamath County Courthouse, 316 Main Street, in the City of Klamath
Falls, County of Klamath, Staté'of Oregon, which is the hour, date and place last set for the sale.

Notice is further given that any person named in ORS 86.753 has the right, at any time prior to five days before the date last set
for the sale, to have this foreclosure proceeding dismissed and the trust deed reinstated by payment to the beneficiary of the entire amount
then due (other than such portion of the principal as would not then be due had no default occurred) and by curing every other default

.complained of herein by tendenng the performance required under the obligation or trust deed, in addition to paying said sums or
tendering the performanee necessary to cure the default, by paying all costs and expenses actually incurred in enforcing the obligation and
trust deed together wrth trustee s and attorney s fees not exceeding the amounts provrded by sald ORS 86.753.

In constru g thls r-.etree, the smgular mcludes the plural, t.he word grantor" mcludes any successor in interest to the grantor as

: ‘Da\-rid E Fennell - Trustee ..
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EMPT TO COLLECT AND INFORMATION OBTAINED WILL BEUSED ¥ FOR THAT PURPOSE

. State'of Oregon, County. of Klamath
" ‘Recorded 11/22/99, at_//'35% m.

In'Vol. M99 Page _i@ﬂ__

Linda Smith, . .
‘qn C’Q’k' Fee$_,/____




