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1“1\({)\HCE OF DEFAULT AND ELECT 1ON TO SELL>

Reference is made to that certain trust deed made by Larry Allen Brown and Barbara K. Brown, as grantors, to Fidelity National

_Title Insurance Company, as trustee, in favor of TAR Preferred Mortgage Corporation, a California corporation, as beneficiary, dated
.12/14/96, recorded 1/ 13/97,5:’1’ the mortgage records of Kiamath County, Oregon, in Volume M97, Page 1009, and subsequently assigned

" to Bankers Trust Cg_xi;paﬂy,ia‘s trustee, on behalf of the Certificateholders and the Certificate Insurer of the Preferred Mortgage Asset-

quked ‘Cgrﬁﬁcat'eé,- Series 1996-2 by Assignment, covering the following described real property situated in said county and state, to wit:

- Lot20in Block14of Tract No. 1064, First Addition to Gatewood, according to the ‘official plat thereof on file in the
office of the County Clerk of Klamath County, Oregon. L A ’

. PROPERTY ADDRESS: 4979 Southview Drive
S " Klamath Falls, OR 97603

There is a default by the grantor o other person owing an obligation or by their successor in interest, the performance of which is

secured by said trust deed, or by their successor in interest, with respect t0 provisions therein which authorize sale in the event of default of
such provision. The default for which foreclosure is made is grantors’ failure to pay when due the following sums: monthly payments of
$419.29 beginning 3/27/99; plus late charges of $20.96 each month beginning 4/12/99; plus prior accrued late charges of $19.08; plus
advances of $173.25; together with title expense, costs, trustee's fees and attorney's fees incurred herein by reason of said default; and any
further sums advanced by the beneficiary for the protection of the above described real property and its interest therein.
n of said default, the beneficiary has declared all sums owing on the obligation secured by said trust deed immediately
“said sums being the;follqy’ving, fo wit: $29,787.38 with interest thereon at the rate of 13.99 percent per annum beginning
£$20.96 each month beginning 4/12/99 until paid; plus prior accrued late charges of $19.08; plus advances of
xpense; costs, trustee's fees and attoneys fees incurred herein by reason of said default; and any further sums -
T t f the above described real property and its interest therein. - : E
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: Notlce is hereby glven that the beneﬁcxary and trustee, by reason of sard default, have elected and do hereby elect to foreclose the

" trust ‘deed by advertlsernent and sale pursuant to ORS 86.705 to 86.795, and to cause to be sold at public auction to the highest bidder for -
° .cash the mterest in  the descnbed property which the grantor had, or had the power to convey, at the time grantor executéd the trust deed,

together with any mterest the grantor or grantor's successors in interest acquired after the execution of the trust deed, to satisfy the

-/ obligations secured by the tmst deedand the expenses of the sale, mcludmg the compensatxons of the trustee as provided by law, and
;s reasonable fees of trustee s attomeys N : .

- The sa.e wrll be held at the hour cof 10; 00 o'clock A M., in accord with the standard of tJme established by ORS 187.110 on
March 31, 2000, at the followmg place .inside the 1st floor lobby of the Klamath County Courthouse, 316 Main Street, in the City of
Klamath Falls, County of Klamath State of Oregon which is the hour, date and place last set for the sale

Notxce is further given that any person named in ORS 86.753 has the right, at any time prior to five days before the date last set
for the sale, to have this foreclosure proceeding dismissed and the trust deed reinstated by payment to the beneficiary of the entire amount
~ then due (other than such pomon of the principal : as would not then be due had no default occumed) and by cunng every other default
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