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} 99
of Ll , 19, , between

J ! : , as Grantor,
Aokl ITL - et L L , as Trustee, and
TR ot ] '>w,'» LT % 'y - i - ‘

WILLIAM:

as Beneficiary,

areditar t and HHH;H_ i ances and all other rights ‘therez}nfo belonéx’ng or in anywise now
s and p{q{i{q, thereof and all tixtures now, or hereatter attached.to or, used.in connection with

o F ORTHE }’URPOSE 'OF 'SEVCURINGzPERFORMANCE:B‘i éaclji' agre me;z/t’ofsm‘ntb} herein contained and ﬁ?ﬁ&ieht'bf the ‘sum
Gtk *'i”"THREE“‘THOUSAND" FIVECHUNDRED' AND" 0 0’71‘0 0 "DOLLARS %% % .

- ($3500'~00) imrpoen: S — o  woreeriet ecn-Dollars, with interest thereon according to the terms of a promissory
note of even date. herewith, payable .to benoticiary. or. ‘order and. made by. &rantor, the final payment of. principal and interest hereot, if
'ﬂqt aqona! paid,‘fobe dua‘nqd'pyymmﬁ?"*>1 5 s S "mzoo.z .. - s v . . ; = S
PR hdé date'of ‘maturity of th ecizred by this instrument is the date; stated ‘above, on which the final installment of the note
Becomes due’ aad & urec S, flc istallo ks

d ‘payable. Shou, ra either*agres to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
it without ‘first obtaining the written consent or approval of the beneliciary, then, at the
this instrument, drrespective of $he maturity dates expressed . therein, or. herein, shall be-

or of an earnest monéy: agreement™* does not canstitute a sale, conveyance or

in the propert ;. not o remove ‘or. demolish any. building .or. im-
0 Of permit any waste of th s D e S e e . S

0 or. restore promptly. and in'good and habitable condition any building .or. improvement which may be constructed,

d theréon, and pay. when dus all costs incurred therefor. | T e e ey oL A : o

R 5 ith all laws, ord, nances, regulations, covenants, conditions and restrictions atfecting the property; if the beneficiary

S0 request: oin_in executing such’ inancing state pursuant to the Uniform Commercial Code.as the beneficiary may require and

to pay for filing saine.in ‘the. proper, public office or offices, as.well as the cost.of all lien searches made by filing. ofticers or searching

agencies as may., ‘deemed desirable by the beneficiary. " . S L gl D P

.4, To. provide .and ,conting , maintain’ insurance on, the buildings now. or.. hereatter eracted. on the property against loss or

s by il such other. hazards as. the beneticiary, may trom time to time require,.in an amount not less than § ,

acceptabla to.the  beneticiary, with loss payable to the:latter; all policies of irisurance shall be delivered to the bene-

th orshall fail for.any redson to procure.any such insurance and fo,deliver.the policies.to the beneficiary

; { any, policy, of insurance now or hereaftor placed on the buildings, the beneficiary may pro-

nsurance policy may: be applied by beneficiary upon

r.as beneficiary may, determine, or.at option of benoticiary the entire amount so collected,

/ part, may, be released to grantor. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any Ec{dbgo:pigr"sua‘ntﬂto such.notice.., . =~ U St el g e . .
.. ... 5. To keep the property iree, from construction liens and .fo pay all taxes, assessments. and other charges that may be levied or
assessed upon'or. é 1, ¢

- Bromptly, deliver, receipts therelor. to. bensficiary; should ihe grantor fail ake pay ; insurance p S
.. liens of other cherges, Payable by grantor, either by direct payment or by providing beneficiary with {unds with which to make such pay-
_meiit, béneficiary, may, at its" o, fon, make. payment :thereot, and .the amount, so, paid,. with,dritetest . at the rate set forth in the. pote

secured hereby, ,’gpgqgh?r; with the, obligation described in paragraphs 6. and 7 of this trust deed, shall be added to and become a part of

ut waiver. of any. rights arising trom breach of any of the covenants hereof and for such payments, .- .
) fore :described, as well as.the grantor, shall be bound. to. the.same éxtent that they are
) K .obligation Hheroin described, and all such payments shall be'immediately due and payable without notice,
and the nonpaymerit thereof shall, at the option of the bensticiary, render all sums sécured by this trust dead immediately due and pay-
able and constitute a breach of this trust'deed. | T IR O S .
‘... ..6.To pa ',.&lllfddstér;"fau and expensss of this, trust including the cost.of title search as well as the other costs and expenses of the
steg, inicurred. in connection with or in enforcing 'this. obligation and trustee's and attorney's ises actually incurred. -
ear in and defend any action or, procesding purporting to affect the.securify. rights.or powers of beneticiary or trustee;
ding in.which 'the beneficiary or trustee -may .appear,. including any suit for the. foreclosure of this deed
ted to this. instfument,.including but not. limited to its validity, and/or’ enforceability, to pay all costs and ex.
p , including nice of title and the_beneliciary's or trustee's attorney fees; the amount of attorney fees mentioned in this para-
graph 7 in ali casss shall be. tixed by, the trial court and in the event of an ! from any judgment or decres of the trial court, grantor
furthor agrees to.pay, such sum_ at the appellate court shall adjudgde reasonable as the benefici: ¥'s or i 's attorney fees on such appeal.
... It is mutually agreed that: . o o e e . P
.- -8 In the event.that any portion or all of the’property shall be taken underthe right of eminent domain or cond. tion, bene-
ticiary ‘shall  have the'y ght, it it 'so elects, to require that all or any portion of, the monies, payable as compensation for such taking,
NOTE: The Trust Deed Ael provides that the trustae hercunder must b slthir an attorney, who Is an attive member of tha Gregon Stale Bar, a bank, trust
or savings and loan azdgclation authorized to o  husiness under the laws of Oregen or the United Statss, a title insurance company authorized te insure title to re
Rroperty of this siate, its subsidiarles, afillates, sgents or branchies, the Unlted States or any agency thoraof, of an oscrow agant Heensed under ORS 636.505 to 695,585,
"WARNING: 12 USC-1701}-2 Togulatos and, may prohibit exarciss of this option.. - ., ... . - S

“'Ths publisher suggeats that such. an ‘ajrsoment address the issue of dbhlnlno.beneﬂclzrﬁ's consent ih’édﬁpim\daﬁli.' -




ay;all:n :costs;. and; attornay’s 1eay: necessanly paid or incurred by grantor
bone!zcmr}q and -apphed by, it Lirst upon any reasonable costs and expenses and attorney's fees, both

1ly rd on incurred,] be ticiary. in such proceedings, and the balance applied upon the indebted-
@ n. . 0 take auch achons ane ch . instr nts as sha:l be necessary

" time 't 5 upon. w ntten ‘raquest of benaﬁcmry, paym ,iees and’ presentatlon of this’ deed. and
nndy sement ( in case of full reconvey ces, for cancellatzon), without aiffecting the qub:hry of any person for the payment. of
frua{eo _may (a) con'sent to the making ot any, map or plat of the property; (b).join in granting any easement or creat-
ing any 'restriction fhereon, (c) join"in" any subbrdination or ‘other ngreement atlecting ‘this deed or the lien or charge thereof; (d)
- reconvoy, ‘without warranty, all. or, any,part.of. the property.. The drantee in any. reconveyance may be described as the “person or persons
flcdally ermtlod thoreto," and the rec:fals therei of -dny . maéters or facts shall_be conclusive proof. ot the truthlulness thereof.: Tmslea;
tees for; any. of tlxe services mentioned i in this _paragraph.shall ‘be not Iess lhan 85 ..
. n detault. by grnntor hereundor, beneficiary may at any time without notlce, enther in person, by agem‘ or by a.recaiver
ted by.a -court; and, Wllhou regard . fo, .the adeguacy of . any security: tor the indebtedness. hereby secured, enter upon and. fake
possession of property or. any part the reaf Jn, xts .own. name sue, or ofhanusa collect the rents, issues and profits, including. those pas¢
. due and, unpaxd’ nd, apply,. ilm same, Ies osts and’ experses of operation.and’ callectmn, mcIudmg reascnable attorney's fees upon any
"indebtedness. 8ec clired hereby and 'in.such order, " béneliciary may determine. "
. ng tpon, and takmg possessxon of the property, the collection o[ such rem‘s, issues and profits, or the proceeds of tire
) ti lor awards for any taking or damage of the property, and the .application orrelease thereof as
Bive, any da!ault o “notice,of default her Lor, lidate any.ac¢, done pulsuant to such notice.
. . U pon defau. by grant» in pa ant, ;any ndebtcdness secured hereby or. m gran!or s perfor; of any age her
. 'bemg of :the oaserice ; ¢ ;- the b

, time
'y may-declare all-sums secured -hereby - :mmedxately -
may slect to praceed to foreclose this trust deed in equity as a mortgage or direct the
nt and . sale, or may direct. the. trustes -to.pursue._any.other. right or remedy, either at
In the, event .the benehcmry aIects to .loreclose by advertisement and -sale, the bene-
txcmry or'the trusfa shall execute’ nnd cause to be recorded a written notice of dofault.and election to sell.the property to satisty the oblida-
twn secu I 1 ereupon "the trustee ‘shall fix. lbe trmo and place of. sale, give notice. tbereof as.then requlred by law and proceed
ecd in. th .anner prowded in ORS 86.735.to 86.795. .

.menced [oreclosure,by advertisement and’ sale, and at any tzme pnor to 5 days belore the date the
ther. person. so, privileged by ORS 86.753, may cure the default or defaults. If ths defaul
cured by the, frust deed, the default may be cured by paying the entire amount due at the
ould. n then be due . had no. default occurred.. Any other default that is capable of being

d by endcn_ng the, perlormance requmsd under the. .obligation or, trust deed. In any cése, in addition to a.mng the de-
h perso eﬂectmg ‘the ‘cur hall pay. to, the beneficiary. all ' costs. ard . expenses  actually .incurred. in . enforcing
frisst deed " togeﬂmr w:'th ‘trustee’s and attomey s fees not exceedmg the_amounts. provided by law.
s, the, sale ‘shall. b héld on the date ‘and at the time and place, designated in_the .notice of sale or the time to which
tponed. _ded b3 ., The' triisiee may sell the properry mther in.one paroel or .in separate parcels and shall sell
fo, the bidder.tor cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
0 soId but without any covenant or, warranty, ‘express or implied. The recitals in the
ol .slv proo! of the truthiulness thereai. Any .person, . xcludmg ‘the. trustee, but including the
grantor and benelxcmry, msy‘ purchase at the ™
Whe msteo sells ¢, powers pi vtded herem, trusfee. shaIl apply the proceeds ol sale to payment o[ ¢l ) the ex-
¢ o ccmpensatw of',the frustee and a reasonable charge by.trustee’s attorney, (2) to_the obligation secured by
ons hnwng recorde n3 subsequent to the ‘interest of the' trustee in the trust deed as their interests may
appear m the order‘of their’ pnonty and ( 4). the, m plua, it any, to the grantor.or. to any, successor.in interest entitled to such surplus.

r a .to ilm i {. & suc or s to any . trustee named herein or to any successor frustee
appcmted heréunder.” Upon ‘such ‘appointment, ‘and without conveyance to the successor trustee, the latter shall be vested with all title,
powers ‘and dut:es conlarred upon any trustee harcm d or d her der. Each such appointment and substitution shall be
mnde by wnttan instr d-by b y, w}uch when recorded in the mortgage records of the county or counties in which the

] y 18iv rooi ot ptoper appointment ‘of the or trustee,
xecuted and knowledged, is madé a pubhc record as provided by law. Trustee
no f pendmg sale"under any other deed of triist or of any achon or proceeding in which grantor,
benehc:ary or'frustee shall 'be a’party‘u o3 such’action or proceeding is brought by trustee.

“The grantor covenants.and agroes toand:with the beneficiary and the beneficiary’s successor in interest that the drantor is lawiully
seued in fee umple of. ths.real property and has a,valid, unencumbered title thereto, excopt as may be set forth in an addendum or exhibit
attacbad berafo, and.that the ‘grantor will warrant and forever delend.the same agumst all: persons whomsoever. .

'*WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as requrred by the con-
tract or- Ioan’agfé'ementlbetween them,abenefxcx i may: purchiSe insurance at’ grantor’s expense to protect bene-
ficiary's inferest. ‘This'insarance may; but neéd not, also protect g'rantor s interest. If the collateral becomes damaged,

erage putchased by, I;enef:czary mmay not pay any claim made by, or against grantor. Grantor may. Iater.cancel
the coverage by, prowdmg ‘evidence. that‘ gtantor has obtained. ‘property. coverage.elsewhere.. Grantor.is responsible
“for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance.- If it is’'so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of covérage. may be the' da?e» grantor's prior coverage lapsed or.the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor mxght otherwise
obtain alone and may not satisfy any need for property damage [ e or any mandatory liability insurance re-
quxrements imposed by apphcabletlaw. . . -
“The grantor warrants that tha proceed of the Ioan epresented by he ve'de cnbed nofe nd this trust deed are:
L(a)¥ pnmanly,for graniors personal} tamily or: hotsehold: purp (see porta ¢ Notice below),
(b) for an organization, or (even if grantor is a natural person/ are I siness\or commercial purposes.
Th:s deed applios to, inures to the benehl ot and binds all pgrties herptd,\Yheir Roirs, legatees, devisees, administrators, executors,

personal repr tatives, s and" \T'he term bensficia shall mga e holffer and owner, including pledgee, of the contract
secured hereby, Whether or, r«)! named-as, a bensixc:ary herem S IS B3 1 \VICEH FRRTER: v b e el ) .

In consirumg ‘this trusé deed, it is understood that. the, gran or, trustee ne¥fici ch be more than one person; that
if the context so requires, the amgular shall be taken to mean'and include the du anyl, Benecally sall gremmm‘xcal changes shaII bo
mado, assurmed and implied to make the: provisions hereot apply equally to ¢ and to individuals.

SEUDIN-WITNESS:WHEREOF, 'the grantor -has exetuted thigi ‘the day-and year first above wntten.
¥ IMPORTANT NOTICE: Delete, by, llnl-\g out, whichever warranty (a} or { - . S L
“not-applicable;. llrwemm!y {a) 1s/upplicable’ and. Oho bmeﬂuury ls a cvedlkor
as-such’ word ‘is defined - in" the  Truth-in-tend|

{bensficlary MUST; eofply’ with1ha At drid. Rogu!utjo' hy ul
discl ; for this purp use St N

If compliance with the Act:]

” tenes . = Trustee :
the Iegnl owner and holder of all zndebfednesa secured by the foregomg frust deed. AII sums secured by the trus
Tand satistied.” You héteby aré directed on payment to you of any:sums, owing ‘to! you underithe' terms of the".

s,.10. l.all.evidi of i secured, by the trust deed () wluch are, delivered. to you.herewith
theT ;udt_ eed) -and to 'reoonvey, wffhout warranty, to the parﬁes des:gnaled by th 7

HitEy DEED

Do not lose or dostny this Trusl D“d 'OR THE NOTE which It socures.
Both must ho delivered to the trustee for cancellation before - . ! : e
... reconveyance wiil be made, . ) Beneficiary

-




