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NOTICE OF DEFAULT AND ELECTION TO SELL
, Refe:enée is made to that certain lrust deed made by Chris D. Ackerman and Naomi Anne Aékerman, husband and wife, as
grantors, to Chicago Title Insurance Company, as trustee, in favor of First Franklin Financial Corporation, as beneficiary, dated 07/0898,
.. tecorded 07/20/98; in the mortgage records of Klamath County, Oregon, in Volume M98, Page 26340, and subsequently assigned to The
- Chase Manhattan Bank, as Trustee for the Registered Holders of Merrill Lynch Morigage Investors, Inc., Series 1998-FF3 by Assignment,

- . covering the following described real property situated in said courity and state, to wit: -

- The Southerly 75 fect of Lot 373, Block 122, Mills Addition to the City of Klamath Falks, in the County of Klamath,
v.‘Statedﬁere"gom SR . [ : - 7 ; R »

. PROPERTY ADDRESS: 2337 Garden Avenue
U Kiamath Falls, OR 97601

) There'is a default by the grantor or other person owing an obligation or by their successor in interest, the performance of which is
_secured by said trust deed, or by their successor in interest, with respect to provisions therein which authorize sale in the event of default of
such provision. The default for which foreclosure is made is grantors® failure to pay when due the following sums: monthly payments of
$322.49 beginning 12/01/98; plus late charges of $16.12 each month beginning 12/16/98; plus prior accrued late charges of $0.00; plus
.. advances of $0.00; together with title expense, costs, trustee's fees and attomey’s fees incurred herein by reason of said default; and any
further sums advanced by the beneficiary for the protection of the above described real property and its interest therein.

By reason of said default, the beneficiary has declared all sums owing on the obligation secured by said trust deed immediately

due and payable, said sums being the following, to wit:'$39,138.56 with interest thereon at the rate of 9.25 percent per annum beginning
g ate $0 2e nth til paid; plus prior acctued late charges of $0.00; plus advances of
. $0.00; together with title expense; costs; trustee's fees and attorneys fees i ' €as0n ¢
~advanced by the beneficiary for the protection of the above described rea
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trust deed by advertisement and sale pursuant to ORS 86.705 to 86.795, and to cause to be sold at public auction to the highest bidder for
cash the interest in the described property which the grantor had, or had the power to convey, at the time grantor executed the trust deed,
together with any interest the grantor or grantor's successors in interest acquired after the execution of the trust deed, to satisfy the
obligations secured by the trust deed and the expenses of the sale, including the compensations of the trustee as provided by law, and
reasonable fees of trustee's attorneys. - : ’ '

‘The sale wxll ﬁe held at the hour of 10:00 o'clock A.M., in accord with the standard of time éstablished by ORS 187.110 on
03/31/69, at the following place:  inside the 1st-floor lobby of the Klamath County Courthouse, 316 Main Street, in the City of Klamath
Falls, County of Klamath, State of Oregon, which is the hour, date and place last set for the sale.

Notice is further given that any person named in ORS 86.753 has the right, at any time prior to five days before the date last set
for the sale, to hiave this foreclosure proceeding dismissed and the trust deed reinstated by payment to the beneficiary of the entire amount
then due (other than such portion of the principal as would not then be due had no default occurred) and by curing every other default
complained of herein by tendering the performance required under the obligation or trust deed, in addition to paying said sums or tendering
the performance necessary to cure the default, by paying all costs and expenses actually incurred in enforcing the obligation and trust deed,
- together with trustee's and attorney’s fees not exceeding the amounts provided by said ORS 86.753. .
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Notice is heteby given that the beneficiary and trustee, by reason of said default, have elected and do hereby elect to foreclose the -




