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' dtheBendunmy‘“BENEFlClAL~nREGGN INC DIBIA BENEFIC(AL MORTGAGE Co.
16?1‘ orgamz.ec{ and e exxstmgﬂunder ‘the laws of DELAWARE S ;
346MCTR“DR“‘STE‘S”V“MEDFORD "OR ST

4 ) Borrower:is.indebted to Lender nthe, prmcxpal sum of$ 8 223 86 ol
ev1denced by Borrowers Loan ,Agreement dated NOVEMBER 18, 1908 and any extensions or renewals thereof

““:(including :those: : pursuantito; any, Renegotiable Rate: ‘Agreémenit):(herein “Note"),-providing for: monthly. instaliments of
-+principal :and:interest,: xncludmg ‘any. adjustments to-the- amount of paymenits or-the contract rate if that rate is vanable
w1th the balance of the. mdebtednms‘ if. not sooner pald due and payable on: NOVEMBER 18 : 2009

ot

TO SECURE 1o Lender the repayment of (l) the mdebtedn%s evndenced by the"Note thh interest thereon,

Cincluding any’incredses'if ‘the contract Tateis vanable' {2) future advances under any “Revolving Loan Agreement; (3) the
“payment 'of 41l ‘other Slirs with'ifitérest thereon, advanced in ‘sécordance herewith to protect the security of this Deed of
Trust and (4) the performance of the covenantsﬁa d greements »of Borrower herem contained, Borrower i m consnderatlon

of t}fe indeb'fédness here}n ‘reited"and ‘the ¢ “créat fe
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: F{l;.!{% 3 -the: improvements now -or hereafter. . erected on’the' property, and all easements, rights,
~appurfenfancé§iand rents (subject to the rights and authorities givenherein to Lender to collect and apply such rents),
all of which:shatl B8 deemed o, 86%nd remain a part of the property covered by this Deed of Trust; and all of the
foregoing, together with said property (or the leasehold estate if this Deed of Trust is on a leasehold) are hereinafter
referred 10 as " the "Property." - . i - :

Borrower covenants that Borrower is awfully seised of the gestate hereby-conveyed: and has the_right to grant and

o

convey the Property, and that the Propérty isiunencumbered;; ‘éxcep? for encumbrances of record. Borrower covenants
that Borrower warrants 'and will defend generally ‘the title to the Property against all claims and demands, subject to
encumbrances of record, . L ' Ll TR e e T
UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows: oo e T .
I. Payment of Principal and. Interest. Borrower shall. promptly pay when due. the principal and interest

indebtedness evidenced by the Note, including any variations resblting from changes: in‘the’ Contract:Rate, ‘and late
charges,as provided in the Note,. R g b L :
i 2 Fundsif t-Taxes and-Insurance.-Subject to applicable law- or waiver by-Lender, Borrower shall pay to-Lender
on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a
sum (herein "Funds") equal to one~twelfth.of .the yearly. taxes and .assessments (including condominium and planned
unit development assessments, if ‘any) “whichy miay; attdin’; priority ‘oversthis' Deed of Trust and ground rents on' the
Property, if “any, plus’ one“twelfth of yéarly premium installments’ for azard insurance, plus onetwelfth of yearly
premium -installments for mortgage insurance, if "any, all- as-reasonably estimated initially and from time to time by

mortgage or deed of trust’ if such holder is an institutional lender.
If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
.insured; or ;guaranteed by a:Federal or state agency -(including Lender if Lender.is such ‘an institution). :Lender: shall
apply the Funds to pay said “taxes, asséssmients, insurance premiums and ground rents, Lender may not charge for so
“holding ‘and “applying the ‘Punds; ‘analyzing said “account or verifying and compiling said ‘asséssments and bills, unless
‘Lender-pays-Borrower interest on the ‘Funds and ‘applicable law permits Lender to ‘make:such a charge. Borrower: and
) =Lender‘may;agx}ge;}in;ngting;at:the) time.of execution of this Deed of ‘Trust that'interest.on the Funds shall be paid to
~ Borrower, ‘and Unless $uch' agreemenit is made. or applicable law requires such interest to :be. paid, Lender shall not be
required to pay -Borrower-any interest-or- earnings on the Funds. ‘Lender shall give to Borrower, without charge, an
i i Y i SUrpos -which' each-debit to the

ower shall pay to Lefides any ‘amount necessary to ‘make up the' deficiency ‘in"one or'more paymeénts as Lender
may require.:t o ot ae b o . St L
.Upon payment in.full of all: sums secured :by this Deed of Trust; Lender .shall: promptly refund. to Borrower any
«:Funds held; by. Lender.~If..under, ' i it the i vise :ac

i 2iApplication. of. Payments. Unless.a able lg V':provid&c"othcrwise,-.all payments received by Lender under the
- Note and.paragraphs 1, and 2 hereof shall be applied by Lender first in payment.of amounts payable to Lender by
- . Borrower, under. paragraph 2 hereof, hen to interest payable at the applicable Contract Rate, and then to the principal
OftheNote. " T T TR T e St e .

A "

Deed of Trust; Charges; Lien Borrower shall p; 1 all:of Borrower’s obligations
eeurity, agreement With 2 lien which. has priority over this Deed of Trust
ments "Whe‘n"“dué.‘Bofrdivefg':’slia_ll,’p‘ayfj rcalise to be paid all taves,
d.other.charges,. sitions attributable to the Property which may attain'a ‘priority over this

Deed of Trust, and leasshold payments or ground rents, if any. o

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards incltided within theé term "extended coverage,” and such other hazards as Lender
may require and ‘in such amounts“and’ for. stch: pe r may- require.’ The insurance carrier: providing the
insurance shall be chosen by ths :Borfo ject to ‘appro -Lender; provided, ‘that such approval shall not be
unreasonably withheld.’ Al insurance poliei ' > e:in’ a: ccepl o:Lej

.-include a standard mortgage clause in ‘
the policies and renewals thereof, subject to the terms of any mortgage, deed of t
a lien which has priority over this Deed of Trust, ’

In the event:of loss, Borrower shall ‘give prompt notice to the insurance carrier and Lender. Lender may make
proof of:loss if;not.made promptly by Borrower,

Unless Lender,and Borrawer’ hetwiseagree in writing, insurance proceeds shall be applied to restoration or repair
of the Propel;ty:,.dgq)aged if, estoration ‘or; repair is economically feasible and Lender's security is not lessened. If
the restoratiori Or rep ir:i ! ggy-ijecbﬁbrﬂicallyg;feasible or Lender’s security would ‘be lessened, ‘the insurance proceeds

. shall be applied to.the' ms ‘seclired - bythis; Security Instrument, whether or-not then due; with any excess paid to
Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to.repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice is given,

Unless Lende
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6 Breservation and Maintenance of Property; Leaseholds; Condominiums;: Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of

:-the Property and shall :comply: with thé provisions of:any: lease 4fthis Deed of-Trustis on-a leasehold::If-this Deed of

+. Trust-is-on-a‘unit<in a condominium: or. a. planned :unit: development,Borrower shall - perform all: of sBorrower’s

-obligations under :the declaration or.covenants: creating: or -governing.théicondominium or planned: unit development,
~the by-laws and regulations;of: the, condominium or: planned unit development,.and:constituent documents.

... 7. Protection, of .Lender’s -Security.. If. Borrower fails to.perform. the covenants and agreements contained .in
this Deed Of Trust, or if any action or proceeding is commenced ‘which. materially affects Lender’s interest in-the
Property, then Lender, at Lender’s option, .upon, notice to. Borrower, may make such appearances, -disburse such sums,

including, reasonable .attorney. fees, ‘and take, such action as is; necessary to protect Lender’s interest. If Lender required

Py o

. mortgage insurance.as;a condition of .making, the loan secured by this, Deed of Trust, Borrower. shall.pay the premiums
o

. required, to,maintain such, insurance, in effect; until, such time as; the -requirement, for; such .insurance. terminates,in
., accordance with., Borrower’s an | Lender's, written-agreement, o applicable Jaw, : e et By Lo
fatradvadevara gl e S PR E A T P ni rion g, be@ T IR Y% | [ i E i FUAN
i Any, amounts, disbursed, by, Lender, pursuant. o, this paragraph;7; withyinterest, thereon, at the, applicable, Contract
.,Rate, shall .become ;additional ndebtedness, of Borrower. secured "by: this Deed of Trust. Unless' Borrower and Lender

"“agree 10 other. terms .of - payment, such, amounts; shall ;be .payable upon notice from. Lender to Borrower requesting
- payment thereof. Nothing contained ,in this; paragrap 7 shall:require Lender: to incur any:expense or, take any. action
.. hereunder. ) ; 3 : ' ‘ : :
S vt ariana i

sogy Dreraypaital 3 sy timndedi L onraiiinaniesg Sy Friedn D0 Badlon o
.. 8. Tnspection. Lender, may, take, or; caus ._entries, upon. and, inspections of the Property,
;.provided,thaf, Lender 'shall, give, Borrower, specifying -reasonable  cause. therefor
relatedht,&eqdqr;’s‘iqtgrgs},gn! thghpgopeal:tyu' © s wine sies Cwovmoeray nlioslinoogn SOioaeto o0 o G

-7 9. Condemnation., The proceeds of any, award or claim for. damages, direct or consequential, in connection with
any condemnation or, other . taking .of ,the Property, or, part ;thereof,. or. for. conveyance, in licu of condemnation, .are
- hereby assigned and, shall, e, paid to Lender, subject. the, terms, of any. mortgage, deed. of trust or. other: security
" agreement with a lien which has priority over this Deed 0F Taust, ., .\ oo i
7710, Borrower Not ‘Released; Forbearance By Lender Not a Waiver. Eitension of the time for payment OF
“modification of. amortization of the secured by this Deed of Trust granted by Lender to any successor in interest
”zof’sBrér'i"leéf'?éﬁ‘a all other’parties who'are of' who hereatter may become sécondarily liable shall riot operate to release,
“in‘any 'thandér, the  liability' 'of ‘the” original' Borrower and Borrower’s successors. in interest. Lender shall ‘not be
Sirequired 16 Commence proceedings against such 'sliccessor or refuse o’ extend time for payment or otherise modify
v amortization of théiéﬂms"“é“e’épi‘ediﬁyi’this“De'ed‘ of Trust by reason' of any'démand made by the original-Borrower and
- Borrower's isiccessors tin - intérestAny forbearance 'by Lender ‘in"~exercising “any. right”"or remedy hereunder, “or

+.othetwise afforded By i applicable law, shall:not be a'waiver of or'préclude the exercise of any such right or rémedy."
_11. Successors and Assigns Bound; Joint and Several:Liability; Co-signers.-The covenants and agreemenis
* - herein: conitained shall: bind;:and'the. rights ‘hereunder: shall inure-to, ithe:respective successors and assigns.of Lender and
.~Borrower,subjectito_the iprovisions of;paragraph' 16 hereof. -All :covenants -and- agreements of Borrower shall -be joint
» and,several:; Any Borroweriwho,consigns.this Deed of  Trust,-but does not execute: the:Note, (a) is consigning this Deed
- of Trust, only;to, grant; and ,convey that; Borrower's.interestiin the Property: 1o Trustee.under.the terms of ithis Deed of
, Trust,(b) is not personally, liable on the, Note, or. under. this Deed ‘of. Trust,-and:{c) agrees that. Lender.and any. other

Borrower hereunder may agree to extend, modify, forbear; .or :make any .other. accommodations with regard to the

. terms of this. Deed of Trust or the Note without that Borrower’s consent, and .without releasing that Borrower or
‘madifyi Deed “of Trust as to,that Borrower’s interest in the Property. .

Except_for, an ice required under applicable law to be given in another manner, (a).any notice 1o

ided for in this Deed of Trust shall be given by delivering it or by mailing such notice by certified mail
rrower & ddress stated in the Note or,at such other address’ as, Borrower may designate ‘by notice

n”atid (b) any riotice to Lender ‘shall be given by certified mail to Lender’s address. stated

¢ Tiddresdas Lender may- dssignate ' by’ notice 10 Borrower as’ provided herein.Any notice

‘thid’ Deed * of Tru<:t§ shéll’{b’ ‘deemed’ to have been” g en to “Borrower or Legdér ‘when given in the

"minrier designated: “hereiny =i Be b bl Lot R :
'y 113; Governing Law; Severability. The state-and' local laws of the jurisdiction in- which-the Property is located
+ shiall ‘apply-ekcept where:such faws’ conflict with- Federal'law; in which case; Federal-law applies. The foregoing sentence
:shall’ not! limit:the applicability-of Federal-law-to this Deed of Trust..Inithe event that any provision or clause of this
- iiDeed-of ;Trustor:the:Note! conflicts with: applicable 1aw, such:conflict shail not: affect other provisions of this Deed-of

Trust or the Note which can be given effect without the :conflicting ‘provision;.and.to this.end the provisions of: this
;;Deed;pf{-Tmst,;and}gthe»NOte;are_ declared to be severable. As.used herein,: costs™:and "expenses”:and ."attomey fees"
include all. sums to the extent:not prohibited: by applicable law or limited herein. ‘ ' :

14. Borrower’s, Copy., Borrower.shall. be. furnished a conformed copy of the Note and of this Deed of Trust, if

requested, at the time of execution or after recordation hereof.

. Agreeme

nt. Borrower, .shall fulfill .all of -Borrower’s. obligations uvadzr zny home
gir,, or, other loan’ agreement _which Borrower. enters into_with Lender. Lender, .at
Erower fo;exécite and deliver to Lénder, in  form acceptable to Lender, an assignment
. claims_or; s ‘Which Borrower may have against, parties Who sl j-1abor, materials or services in
rrade. LYen g Tt et ring Y {r\ RRLE s AP ALY ,ff'z:rﬂu«.‘i sl [ bt w SRS SRR [ R B B
onnection with improvements'made 10 the'Property.™ *' " L T ) )
<4 6. Transfer ‘pf“th"e‘l?__i'operty It Borrower sells or transfers all or any part of the Property or an interest therein,
excluding (a) the*creation of a lien'or ‘encumbrance subordinate to this Deed of Trust, (b) a transfer by devise, descent,

~ry s

~of ‘By ‘Opération’of law' upon the’ death'of a’joint tenant, (c) the grant of any leasehold interest of three years Or less
ot containing’an option to’purchase; (d) ‘the creation of 3 purchase money security interest for household appliances,
(e)a’ transter:toarelative fesulting from’the-death of 2 Borrower; (f) a transfer where the spouse or children of the
>:Borrower ;becormne an’ owner.lof the! property; (g) a-transfer:resulting from ‘a- decree of dissolution: of marriage, legal
‘~separation‘agreement,'-or from an incidental property»;setﬂeme‘ntiagreement.;byi.' which : the' spouse of the  Borrower
I becomes an: owner of:the: property;:(h) .a transfer into ‘an ‘intéfvivos- trust-in which the. Borrower. 15 and remains a -
IR béneficiany-;angl—xwhictitddesmot;relgte‘to,a:t.ransfer of .rights of occupancy:in the property; of {i) any other transfer.or
disposition: described. in‘r gulations:prescribed’ by the Federal Home: Loan:Bank Board, ‘Borrower shall: cause: to. be
ubmitted; information,;zequired :by,; Lender .to, evaluate the transferee. as if.a;:new. loan were being ;made:to the

' ‘will continue to be obligated under the Note.and Deed; of  Trust unless Lender releases

+(2208-99 DOT s . OROD7923
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oes-not:agree to:such sale or-transfer; Lender, may. declare.all o the! sums-secured. by this Deed of Trust .
. #to:beiimmediately: | 'e'andlpa’yable:sIfa:Lénder;exqrcism:such:option:tQ accelerate, :L.ender shall mail:Borrower notice’of
.i1acceleration ‘i +accordance: with sparagraph-12 hereof: Such notice shall«'—prpvide:a'per_io'd'of ‘not less than 30 days from
i 'mailgd%or-’d'elivered:witliin‘fWhiCh!quroWer?ma){-:pay"thefsums declared-due.: If Borrower fails to

the ‘expiration ‘of siich-'period, Lender ’-may,»‘?'WithoufifUrthé;n'otiqe";ir demand_fon‘Bbrtpsy'gr,

ey

medies’ pérmitted by patigraph' 17 hereof. sty D TR G s
orrower and Lender furthier covenantand ‘agres as follows: S

. Except as provided in paragraph ‘16 hereof, or as ‘otherwise required by law,
"covenaiit or ‘agreement of Borfower in this Deed of Trust, including’ the
s'urh's"se‘cur'é_«j by this' Deed of Trust, Lender’ prior to ‘acceleration shall give

4) that ‘failure to cure such“breach- on’ or before the date

‘résult in’accéeleration ‘of the' sums secufed 'by this Deed: of “Trust, and sale of the Property. The

‘i moticeshall furtherinform*Borfower: of the 'tight to reinstate after accelerdtion and the right to bring a
court action to assert the nonexistence of 2 default or any other defense of Borrower to acceleration and
--sale. ' If ‘the Ibreach“is not’ cureédion ‘of ‘before the ‘date Specified-in the’ notice, ‘Lender, at Lendér’s option,

“may’ declare’all ‘of ‘the ‘sums secured ‘by- this' Deed of ‘Trust to: be immediately due and- payable ‘without
_further demand and may invoke the power of sale and any other remedies permitted byr'abplicablg; law.

“'Lender shall ‘be ‘éiit ied to’ é’b’llébt“81_1"‘i'"éa's;dnable"(:os'ts and’ expéﬁées{ihch‘rréﬂ ‘in pursuing- the' remedies
“- provided‘in ‘this’ par: raph 17, “includin ,’lbut‘ﬁot‘limite‘d"to,’“réa'sbhable=attoméys"fees.' ST
* "If'Lender”invokes* the power of 'sale, Lender shall executé or cause’ Trustee to execute a written notice of
ult'and of ,Lé,n'dp_:r’s‘eléqtibpwto‘!éausef}thq Property to be sold and shall

in &achi county in Wwhich"the Property or some part thereof is located.

le in _the ‘manter prescribed by ‘applicable law to0 Borrower and to

, ablé ‘law. /After the lapse. of such” time. as may be. required by

demand . gflﬂérto‘i{ei‘}i‘shgll}‘s‘ell;‘ph}:,?iopgrgﬁ;z‘gt public. auction to the

s;designated in .

PeriodcRomae (R tE S P T S SO P
deliver;:to..the <purchaserTrustee’s deed: conveyingi:the :iProperty  sa. sold - without “any
“covenant.or:warranty, expressed ot implied. The’ recitals. in: ‘the: T, rustee’s deed 'shall be prima‘facie evidence
‘ofi ther truth iof :the statements made ‘therein.: Trustee shall apply the - proceeds of the sale in the following

“-order:~(a) ‘1o all’ reasonable “costs -and " expenses of “the - sale, including, but not limited to, reasonable
- - Trustee’s'and-attorneys’ fees and:costs of title evidence;: (b) to all'sums $ecured by’this Deed of Trust; an

¢ 6xCess,if &fiy) 1o’ thie "pison ‘or ‘Persons Isgally entitled ‘théreto e ol
" /181 Borrower s Righit -‘fd-R‘éin’sfété."fNﬁtﬁithstgx_)dih‘g'fLéﬁdeffs- acceleration”of the sums secured by this Deed of
Trust due to Borrower's breach, Borrower shall ‘have the right’ to’ have any proceedings begun by Lender to enforce
. this Déed of ‘Trus discontintied at'any tin & prior to the earlier to"occur of (i) the fifth day before sale of the Property
" ’pursuant’to_the power ¢ 'contained’ in his Deed of '_I"g'u'sftbr_,t'q"/(ii),f‘én,try"'_d,f,_'a?judgmént, enforcing this Deed of
" Trust if 0 a1l 'sums Which ‘would ‘be then due under this Deed of Trust.and the Note had no
acceleration occurr yer cures all breaches of any other covenants or agreeients of Borrower contained in
.this Deed ‘of ;Trust; (c) ‘Borrower, pays all.,reasonable Xpenses, incurred: by, Lender’ and. Trustee in enforcing..the
" covenants” and _agreements of Borrower contained in this Deed of Trust, and in enforcing Lender’s and Trustee’s
..remedies as. provided 1in; paragraph 17, hereof -including, but. not . limited, to,;;reasonable -attorney’s fees; and (d)
. Borrower; takes:such action;as, Lender .may. reasonably, require. to.assure. that! the.lien of -this Deedof Trust, Lender’s
.;interest; in; th Ptoperty and :Borrower’s; obligation; to- pay.the .sums. secured -db'y’!thi,s-Deediof Trust® shall continue
wsunimpaired:; Upon: such; payment-and:cure by Borrower,;:this:Deed of rust:and: the obligations: secured-hereby :shall
- =wremaindn-fulliforce and.effectras iifi no acceleration thad: occurred:i i+ : I L IR E LTSS NI
et 190 -‘Assiénfmed't:bfs:Ren’ts’;erAp])oint'hmginrof Receiver; iLender in Possession.: As: additional security ‘hereunder,
Borrower hereby assigns to Lender the' rents of the Property, ‘provided:that Borrower shall, prior to acceleration under
*{ patagraph 17°heréof of abandonment of the Propérly: have the right to’ d fetain Such’ rerits as'theéy become

due ‘and PaS;’able. L ) i SR S T I R e

7
b

e abandonment' of ‘the Propert ender, in"person, by agent or by
ntitléd'to’ enter upon, take possession of and manage the Property and to collect
se past due. ‘All rents collected by Lender 'or ‘the receiver shall be applied first
ment of the Property and. collection of rents, including
receiver’s fees s and ble_attorneys! fees; and then
[ e 111 1 hli BHRY Lid 3

', Deed of Trust. L nder, and ithe receiver & be;liable to account only, for. those rents actually,received, e
1”20, Recnyevan payment of all sums secured by this Deed of Truet, aniif Leater 1 st somimitisd o
;or future advances,  Lender shall. request- Trustee to reconvey the Property-and shall
e ing in ess secured -by. this: Deed of Trust to Trustee. Trustee
persons legally entitled thereto. Such.person or persons
eInfabcordziqce:with applicable:law 'Lender_may;from’time\;;o time remove Trustee and

any, Trustee;appointed’-hereunder: ‘Without: conveyance of  the Property, .the successor

‘titlel poweriand duties boﬁeffed-'jjpbri‘fhe-TrUStpq'?héreinf»and by applicable iaw. = 5/
iusedtin: ‘Deediof Trist:and in'the Note s " torneys’ fex ~shall'include attorney’s fees,

‘be ‘dwarded: By an -« pellate’ covrt, !
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
. MORTGAGES CR DEEDS OF TRUST

Borrower and Lender request the ‘holder of any mortgage, deed of trust or other encumbrance with a lien which has priority
- overthis Deed of Trust to give Notlce to Lender, at Lender’s address set forthon page one of this Deed of Trust, of any default
unde_r the'su 'or encumbrance and of any sale or other foreclosure action, - :

IN 'WITN S WHEREOF Borrower has executed thlS Deed of Trust ) .7 L

-Borrower

-Borrower . -

JACKSON SRR = Countys:

r-r'day of . i NOVEMBER B ' 19 99 personally appeared the above named .
S : s _and acknowledged

: voluntary act and deed..

- Notary Public .

NOTARY PUBLIC - OREuON
. -~ “COMMISSION NO, 31035
: MY COMMISSION EXPIRES MAY. 19,

- TOTRUSTEE:" : ' .
: i this Deed of Trust Said note or notes, together w:th all -

in full. You are hereby directed to cancel said note ornotes

7 and to reconvey, wrthout warranty, all the estate now ‘held by you under
ns legally entitled thereto . .

: (Space Below Thié‘Li‘ne‘ Reserved For Lender, and Recorder)

‘Retum To Rt

.- Records’ Procmsmg Servxces
~577 Lamont Road .

: Elmhurst IL 60126

Cooeeepor e : : 0R007325
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