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i Lender’saddressrs 2323 DAHLIA STREET, KLAMATH FALLS OR 97601

Lender isthe beneﬁcrary under thls Secumy Instrument.
. «(D) "Trustee" is; WILLIAM vL SISEMORE

(E) "Note" means the promrssory ‘note srgned by Borrower and dated NOVEMBER 22, 1999
The Note stares that Borro’wer owes Lender THIRTY SIX "THOUSAND AND No/ 100, :

. Dollars
(U S.;$36 000, _00 S ) plus interest, Borrower has promised to pay this debt in regular Periodic
Paymems and to. Pa) the deht 1n full not later than DECEMBER ‘1, 2014 .
(F) "Property" means the property that is described below under the headmg "Transfer of Rights in the

'3 232 .' ’}_4'}; § T b % g : i

: € by, | the Note plus teres any prepaym t charges and late charges
due under '.he Note and ‘all sums due under this Secumy Instrument, plus interest.

. (H) "Riders" means all riders to this Security Instrument that are executed by Borrower. The following
nders are to be executed by Borrower [check box as applicable):

: @ Adjustable Rate Rider D Condominium Rider . L) Second Home Rider
Balloon erer k [ Planned Unit Development Rider 114 Family Rider
va erer Sl Biweekly Paymient Rider [ Othes(s) [specify]

r(.l) "Commumty ‘Association Duw, Fees and Assessments" means all dues fees, assessments and other
‘charges: that ‘are rimposed- on .,Borrower or: the Propert by a: condomrruum assocrauon homeowners
Aassociation! or similar organization. - g A
" (K) "Electronic Funds Transfer" means any uansfer of funds olher than a transaction ongmaled by check
‘draft,-or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic iape so as 1o order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.
(L) "Escrow Items" mean those items that are described in Section 3. :
(M) "Mrscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
‘any -third. party (other than insurance proceeds paid under the coverages described in Section 5) for (i)
damage to, or destruction of, the Property (u) condemnauon ,or other taking of all or any part of the Property,
~(iii) conveyance in licu of condemnation or- (rv) mrsrepresentauons of, or omissions as to, the value and/or
-condition_ ofthePropeny e e e g L P, e
(N) "Mortgage Insurance" means insurance protecung Lender agarnst the nonpaymem of or default on, the
R

- (0) 3 bPerrodrc Payment" means the regularly scheduled amount due for (1) principal and interest under the

(?} JRESEA means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its )
‘ 'unplemenung regulauon Regulauon X (24 CF.R. Part 3500), as they mrght be amended from time to time,
‘ <0r: any addmonal or successor legrslatmn or regulauon that governs lhe same subject matter. As used in this
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to a "federally related mongage loan” even if the Loan does not qualify asa "federally related mortgage loan”
under RESPA. -

(Q)«" Successor in Interest of Borrower" means any party that has taken title.to the Property, whether or not
d;ag parq(_, has_assumed Borrower’s obhgauons under the Note and/or this’ ecunty Inslrumem.

TRANSFER OF RIGHTS IN :,I'HE PROPERTY, .

e {inty Insu'um%.m(secures to, Lender' (a) the repayment o lhe Loan‘ 'and all renewals exlensrons 'and
t 0 and. (b)“the performance of Borrower s covenan !
Instrumem and the No :For lhrs
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'I:HERWITH ail the i 1mprovements now or hereafer erected of the property, and all casements,

ppurtenan ces, and, fixtures Mow. or hercafer,a part. of the property. All replacements and additions shall also
be covered by Ithls Secunt I ltum L Al of foregomg is referred toin this, Secunty Instrumem as the

S, that _Borrower is lawfully, sexsed of thc estate hereby conveyed and has
th the Propeny is unencumbered except for encumbrances of
gene:ally xhe title | the Propeny agamst ‘all clzums and demands

omb es umform covenanls for nanonal‘ use and no umform

,lo_consum a”uniyfonn.secuﬁty, instrumem cqvering real

Borrower and Lender covenant and agree as follows.

l.ﬂPaS'ment,)of Pnnc:p _?_l‘n(t t, Escrow Items, Prepayment Chargcs, and Late Charges.
Borrower. shall pay when, due. the pnnclpal of and ;interes




currency. However, if any check or other instrument received by Lender as payment under the Note or this
§ecumy Instmment is returned to Lender unpaid, Lender may require that any or all subsequent payments
- due’s unde 'the Note and this Security Instrument be made in one or more of the followmg fonns, as “selected

provrded any:such check is. drawn . upon an msntunon whose deposrts ar
rnsmunemahty,‘or entrty or (d) Electromc Funds Transfer
. by.Le

LSS

Is.
thg ou 1and1ng‘ pnncrpal balance under the Note unmedlately pnor ‘o foreclosure No offset or claim which
- : .

2 Apphcatron of l"d&ments or Proceeds. Exccpt as othcrwrse descnbed in dus Secuon 2, all paymcms
accepted and apphed by Lender shall be applied in the following order of priority: (1) interest due under the
Nole; (2),prrncrpe§ d c under the Note, (3) amounis due under Secuon 3 Such payments shall be applred to

late charges, second o any othier amounts due under this Securrty Instrumem, and then o reduce the pnncrpal
balance of the Note.

If Lender-receives a payment from Borrower for a delinquent Periodic Payment which inciudes a
sufficient-amount to.pay any late charge dug, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applled first to any prepayment charges and then as described in the Note.

-Any application of payments, insurance proceeds, or Miscellaneous Proceeds 1o principal due under the
Note shall not extend or postpone the due date; orchange the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, 2 sum (the "Funds") to provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance o thc Property, {(b) leaschold payments or ground rents on the Property, if any; (¢) premiums
‘fo any and all urance requrred by, Lcnder under Section 5 and (d) Mortgage Insuranco premrums, if any,

accordance w1 the’ provrsrons of _Secuon 10. These iiéms arc called "Escrow Itcms At orrgmauon or at any
nme‘ dunng the term_of the Loan, Lender may requrre that Commumty Association Dues, Fees and
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4. - ‘ :

GZF “Lender indy require Borrower to pay a one-tim

.service used by Lender in connection with this Loan, S ,

s, Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the

Property insured against loss by fire, hazards included within the 1o “extended coverage,” and any other

hazards including; but not limited 10, carthquakes and floods, for which Lender requires insurance. This

insiirance"shall ‘be’ maintainad i ‘the’ amounits (including ‘deductible levelsy and for the periods thar Lender

Lender réquirés pursuant to‘the preceding sentenc: s can change during the o

“The ‘inSiirance carrier: pioviding. the insurance: shall ‘be' chosen ‘by ‘Borrower “subject to' Lender’s right o

‘disapprove; Borrower’s choice: “which ' right: ‘shall ot 'be éxercised unireasonably. Lender may - require

‘Borrower o' pay;iin ‘connection ‘with: this Loan; either:i(1) a one-time ‘charge for flood zone determination,

certificationand :wracking - services: or (2):a one-time charge' for. flood: zone “determination and: certification

services:and. subsequent ‘charges ‘each time ‘Temappings-or: similar. changes -occur: which: reasonably -might

affect: such -determination;or ‘certification.: Borrower,;shall: also :be ‘responsible- for the payment. of any. fees

:imposed: by, the Federal Emergency:Management Agency:in:connection:with:the review of-any flood zone
fdetemginationr@qnﬂﬁngifrom'ar_p:objccﬁon by Borrower. .. -;r., oo BE SR T e

wraplf; Borrower fails to;, maintain :any; of ; the coverages .described: above, Lender :may. obtain: insurance

coverpgq,_;ati,L.endqgfs,goptign;_and;Bm;rqwer’s expense.; Lender. is:under;nozobligation to - purchase - any

amount.of coverage. Therefore, such coverage shall cover Eender, but might or might not

Borrower’s equity.in the Property, or the contents of the Property, against any risk, hazard

- might, provide. greater or lesser, coverage. than . was  previously, in effect. Borrower

the cost of the insurance coverage so,obiained might Significantly. exceed the. cost of

rIOWeE.could havé obtained. Any ametunis disbursed by Lender under this Section 5 shall

ch ied by, this Security Instrument. These amounts shall bear interest at

nent and shall be payable, with such interest, upon notice ffom Lender

\ orfotver obtains any form of insurance covérage, not otferwise requircd by Lendos, for
vtf?:'yo%r‘ destritction of, the Property, such policy shall include a standard moiigage clause and shall
endeér 4 mortgages’and/or 4 an‘addifionial Toss payee. e R e o

In'the event of ldS’s',iBé}to_i‘iei shall give promipt niotice to the insurance carrier and Lender. Lender may
“proof ‘of loss’if not miade’ promptly by Borrower, Unless Lender ‘and Borrower otherwise agree in
Wwriting, ‘any insurance ‘Proceeds, whether or not th

paymeats; as:the work: is:completed. Unless an agreement: is. made in’ writing: or-Applicable Law requires
interest to be paid on such.insurance;proceeds, Lender. shall:not be required: to pay: Borrower any interest or
gamings on such proceeds. Fees. for;public. adjusters, or.other:third parties; retained. by. Borrower: shall not be
paid out of the,insurance proceeds and shall.be; the, sole obligation of Borrower.If the restoration Of repair is
not .gqopomidaux<fca3ihlq or: Lender’s(secunty swould be lessened, the insumpcq.,pmcegd;;shaﬂ:be applied to

T

the, sums-secured by this Security, Instrument, .wheth or,not then; due, wi




shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment~wrthm such time period as Lender may require. Borrower’s oblrgauon to make such payments-and
to provide receipts shall for all purposes be deemed to be a covenant and agreement ‘contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obllgated to pay
Escrow, Items directly, pursuant.to a waiver, and. Borrower, fails to_pay, the amount due for an Escrow Item,
i Lender may: exercise. its. nghts undcr Section; 9 and. pay such; amount and.Borrowershall then be- obligated
under Section.9;to;repay. to Lender -any:such; .amount. Lender may revoke the waiver as to any or all Escrow
Items atany ume by:a notice-given:in a_ceordance with- Sec,uon‘l_S and, upon su_ch revocation, Borrower shall
pay.to-Lender all Funds;and-in:such amounts that are then required under this Section 3.
i:11:7Lender:may, at any: time;:collect and hold Funds in an amount (1) sufficient to-permit Lender to apply
the Funds at the time:specified under RESPA and (2) not to exceed the maximum:amourit a lender can require
under RESPA: Iiender:shall  estimate the ‘amount of Funds ‘due onthe basis of cutrent data and reasonable
esumates of expenditures’of:future Escrow Items or otherwise in accordance with Applicable Law.
i ¥.1#{The Funds'shall:be held in'an institution:whose deposits are insured by a federal agency, mstrumemahty,
orveiitity (including’ ‘Lender, if Lender is an institution whose deposits are'so msured) or in any Federal Home
Loan’ Bankr Lender shall apply the Funds to pay the Escrow Items no later than lhe ume specrﬁed under

per
Law’ reqmres mterest to'be pard’on the Funds Lender shall fiot be. requrred 10’ pay /Borrower any mterest or
e e

344

Borrower any Funds held by Lender S
:Charges; ;. Liens. Borrower .shall ; pay all laxes, : assessments. charges. : f nes, and rmposruons
attnbutable,to the Property which can; ;attain, priority over. dus Securrty Instrument,: leasehold: payments or
ground rents on- the Property, if any, and Community- .Association Dues, Fees, and Assessments, if any. To the
extent: that these items are Escrow:Items; Borrower shall pay them in the manner:provided in Section 3.
=111+~ Borrower| shall: promptly -discharge any; lien :which :has :priority : over: this- Security:.Instrument- unless
Borrower: () agrees iniwriting:to the payment of the abligation:secured by:the lien:in a manner acceptable to
Lender; but only'so long’as Borrower. is performing: such ‘agreement; (b) contests the'lien'in’ good faith by, or
defénds: agamst enforcemient-of the lien in; legal proceedings which in Lender’s opinion operate to prevent the
enforcement of'the'lien” wiile’ those proceedings are peniding, but only until-such proceedings-are concluded;
ot (c)'secures’from the‘hold of the hen ‘an‘agréement satisfactory- 1 Lender subordinating the lien to this
j 3 eterm of the Propenyrssub]ecttoahen whrchcananam
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and- have utilitics turned on or off.

Section 9. shall, become additional debt of, Borrower

Thgse%amqunts;s_hgll;tggzgr;inlggqst;agi‘;h‘egNdle rate from the: date of
th s;ich,imgr,est,;,upor_; notice from: Lender. to -Borrower. requesting

] o,n,ia_ leasehold,Borrower shall comply wnlhall theprovxsnons of the lease

the ngpé'r;'j,,fq:q,,léaschogg and.the fee title shall not merge unless Lender

r resued Morgage nsiance 25 condiir of making e Lon,

such Miscollancous Procoeds shal be applied to resoration or repair of the
air is economically feasible and Lender’s Security. is not lessened. During
. Lender shall have the sight 10 hold. such Miscellancous Proceeds until

ect sucl Property 10, ensure the work has been completed 1o Lender's
n shall be undertaken promptly. Lendér may pay for the repairs and

) a series of progress payments as the, work is completed, Unless an
uites interest to.be paid on such Miscellaneous Proceeds,

L SIPGL Gnenr n i v




Borrower. Such insurance proceeds shall be applied in the order provrded for in Section 2.
‘ o A Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and: related matiers. If Borrower does not respond within 30 days to a notice from Lender that thé insurance
carrier_has offered to settle a claim, then Lender may negotiate and seitle the. clarm ‘The 30-day period will
begin when the notice is given. In cither event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower: hereby assigns to Lender (1) Borrower’ 's rights. to any msurance proceeds in an amount
n 4 exoeed ' amounts,unpaid, under the Note or tlus Secunty Instrument. and (2) any other of Borrower’s
L ther the nght 10 any. refund of uneamed . premiums paid by Borrowcr) under all insurance
ies covenng t.he Prop Y. msofar as, such nghts are apphcable to the coverage of the Property, Lender
: may use the i msurance roceeds cither (o repaxr or restor th ~Property or to-pay amounts unpard under the
is hetl;_er or.not then due ; .-
Borrower_shall occupy, estabhsh an‘ 1 se the Property as Borrower s prmcxpal residence
vithin si . e execution of. this S ecurity Instrument and. shall contmue 10.0ccupy the Property as
Borrower s pnncrpal resrdence for at least year after th da e of occupancy, .unless. Lender otherwise
g, wlnch consent shall .ot be unreasonably wrthheld or. unless exienuating crrcumstances
exist which are beyond Borrower s.conrol.
e (and Protection, of .the Property;. Inspectlons. Borrower shall not
destroy, damage or 1mpa1r the Property, aliow the Property to detériorale or commit waste on the Property.
Whether or not Borrower is resrdmg in the Property, Borrower, shall maintain the Property in order to prevent
the ng or, decreasmg in value, due to.its condmon Unlcss itis determined pursuant to
Secti 5. or restorauon rspnot economxcally feasxble, Borrower shall promptly repair the Property if
damaged to‘ avozd Afurther detenoratron or damage. If insurance or- condemnauon proceeds are paid in
connecuon thh damage to, or the t_akmg of the Property Borrower shall be responstble for repairing or
restormv the Property only} if. Lender has released proceeds. for such purposes. Lender may dxsburse proceeds
for the(repatrs .and. restoranon in.a, smgle payment. or-in. a serics, of progress payments as the work is
completed If, th insurance. condemnanon ‘proceeds are not suft' c1ent 10 1epair . or. restore the Property,

Bomower, i 1s not reheved of Borrower 'S obhgauon for the complet.ton of such reparr or réstoration, .
Lender 1O its agent ;may make reasonable. entries . upon. .and mspecnons .of the “Property.. If. it has
reasonable cause, Lender -may ,,bspect the interior of the lmprovements on.the Property Lender shall give
Borrower noti at the  time of or prior o such an interior inspection specifying such reasonable cause.
: . Borr_ wer’s Loan Applncatlon. Borrower shall be:in-default if, during the Loan application process
ities acting at the dxrectron of . Borrower or with Borrower’s knowledge or
mtsleadmg, or. maccurate mformanon or. statemems 10, Lender (or failed to

tll matenal mf uoa) in. connectton thh the Loan. Materral representanons mclude but

: lnterest m the Property and Rxghts Under tth Secunty Instrument. If
(1) Borrower faxls 10, performlthe covenanls and | agrecments contamed in tlus Secunty Instrument, (2) there is
a legal proceedmg that migh srgmﬁcantly affect Lender’s: mterest in the ‘Property. and/or. rights under this
Secunty Instrument (such as-a proceedmg in bankruptcy, probate for condemnation or forfeiture, for
enf lren whrch may; attain  priority. over. this, Secunty Instrument .or;to_enforce laws or
regulauons) or (3),Borrower, ,has abandoned ithe Property, then Lender may do and. pay . for whatever s

,reasonable or appropriate. to' protect Lender's interest in- the. Property and’ nghts under this Secunty

Ip.stru ent, mcludmgqprotecmg,)and/or,assessmg the -value. of ,thevProperty and securing :and/or, repairing

roperty. Le ! can, inc de. but are.no hmrted to (l) paymg any sums. secured by a tien
has ., ver, this. ecun

; .
,#19178 .7,
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Secunty lnslrument only o mortgage, gram and convey the co-signer's mterest in the Property under the
terms of this Securrty Instrument; (b} is not personally obligated to pay the sums secured by this Security
Tnstriftnent: and (c) agrees that Lender and any other Borrower can agree to.extend, ‘modify, forbear or make
.any. accommodauons with regard to the terms of this Security Instrument Or the Note. wnhout the co-signer’s
consent.
).,,Subject to the provrsrons of, Secuon 18, any Successor.in Interest of Borrower who assumes Borrower’s
i der,rthrs Secumyhlnstrument jn_ writing,. and is, approved by..Lender, -shall obtain -all of
ghts and Lbeneﬁts under, lhrs Secunty, Instrument. Borrowerg shall . not. be, released from

14 Loan Nhargw. Lender may cha.rge Borrower‘fees for services, performed in connechon wnh
the,purpose of -protecting . Lender’s mterest in the Property. and -rights .under this

Secunty Insu'ument, incly uding, but not lrmrted to, ar.tomeys ' fees, property inspection and valuation fees. In
regard 10 any, olher‘fees, the absence of express aulhonty in this Security- Instrument to charge a specrﬁc fee
10 Borrower shall not be construed asa prohrbruon on the chargmg of such, fee Lender may not charge fees

Jbeen, grven to Borrower when marled by first class mall or when actually ‘delivered to Borrower’s notice
address if sent by other.means., Nouce to_any one Borro‘ver shall .constitute. nouce 10 all Borrowers unless

Lender of Borrower s change of address If Lender specrﬁes a procedure for reporung Borrower s change of
address th orrower shall only report a change of address through that specrﬁed procedure There may be
d

‘the correspondmg requrrement under lhrs Secumy InstrumenL
16 Governmg Law; Seve abrlrty, Rules of Constructron 'I'hrs Secumy Instrumcnt shall be govcmcd

oomarned m thls_Secumy‘ lnstrum nt arc subject l.o any requrremems and hmrtauons of Apphcable Law.
icitly, al the parues to agree b 'comract or'rt mrght be. srlent, but

Fori 3038 3i9




excess; 1f any. paxd to Borrower Such' Miscellaneous Proceeds shall be applied in the order provided for in
Section 2

WA 'the event of a total 1aking, destruction, or 16ss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security. Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

o the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, of foss in value is equal to or greater
than . the, amount . of .the, sums. secured by, this; Security . Instrument unmedrately before. the partial  taking,
destruc 'on, or, loss in, value, unless Borrower and Lender otherwrse agree in; writing, the sums secured by this

’strument shall be reduced by, the amount of the l\/l_rscellaneous Proceeds muluplted by the

Howing fracti the total amount of the sums secured tmmedlately before the ‘partial taking, destruction,

r loss m value ¢ _vrded by (b) he l'atr market value. of t.he Property. lmmedrately before the partial taking,

Anly, balance shall be paid to, Borrower. -

it ,In the event of a parual talcmg,’destrucuon, or loss in. value of the Property in | which the fair market

value of the Property tmmedrately before the parual taktng, destruction, or,loss in value is fess than the

the sums secured unmedtately before the parual takmg, destrucuon or loss in value, unless

Borrower\and Lend otherw s agree in wnung, the ‘Miscellancous. Proceeds shall be applted 1o the sums
secured byt 1s S ity Instrument whether or not the sums are then due. il

the Property 1 is abandoned b Borrower, or if, after Totict by ! Lender 10, Borrower that the Opposmg

the next sentence) offers to make an, award 10, settle a clatm for damages, Borrower fails

t_ogr pond to Lender wrthm 30 days after the date ‘the nouce is. given,. Lend .authorized to collect and

apply the. Mrscellaneous Proceeds either. to restoranon or; repatr of the Property. or 10 the sums secured by thrs

Security, ] Instrument,vwhethe ,-net then due.. .Opposmg Party” means, e third. party : that owes. Borrower

Mlscellaneous Proceeds or;the party; ‘.gamst whom Bormower, has a right of acuon in regard to Mrscellaneous

s ;,Borrower sh >de ault 1f any acuon or. proceedmg, whether crvrl or cnmmal is begun that, in
Lender 's Judgment. could result in, forfetture of the Property or other matenal unpmnnent of Lender’s interest
in the Property. rrghts under thrs Secunty Instrument. Borrower can cure such a default and, if acceleration

5 i n'Secnon 19, by causing 1 the action or, proceedmg 10 be, dtsmrssed with a
ru g tthat, der Judgment. precludes ‘forfeiture,, of. the Property or- other matenal impairment . of
Lender s interest.in; the Propertyxor rights under tlus Secunty Instrument. The proceeds of any award or claim

,unpatrment of. Lend s, mteres in, the Propesty are hereby mrgned

1 ; ot applred to restora on or reparr of the Property shall be apphed
Al order provrded for in Section 2. . .,
12.:Borrower Not Released, Forbearance By Lender Not a Walver. Extensron of the time for
payment or, modrﬁcauon of amorttzauon of the sums secured by this Securrty Instrument gramed by Lender
to Borrower Or. any Successor in Interest of Borrower shall not operate 10, release the liability of Borrower or
any Successors in: Interest of Borrower. Lender shall not be required. to commence proceedings against any
Successor in; Interest ‘of - Borrower or.lo refuse.to extend time for, payment or otherwise. modify amortization
of the, Sums secured by thls Secunty Instrument by reason of any demand made by the original Borrower or
Interest, of, Borrower. Any. forbearance by Lender in. exerctsmg any. right. or- remedy

thout lumtatton, Lender S acceptance of payments from third persons, entities or Successors in

[TOWEE, OF mpamounts less than,the amount.then due, shall not be a. waiver of or preclude the

o-srgners, Successors and Asxgus Bound.'Bonower co\emnts and
wer oblrgauons and_hablhty shall be -joint; .and, several I-Iowever, any. Borrower ,who
,Ins ment‘ bu does not execute the Note (a co-srgner“). ,(a) is .co-signing., this

CEOBTRETE
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notlce of transfer of servrcmg If t.he Note is sold and thereafter the Loan is servrced by a Loan Servicer other
an:the purchaser of the Note, the mortgage loan semcmg obligations to Borrower wrll in with the

,»,;,“;'“Q 1430

Doan Servrcer or be transferred to a successor Loan Servncer(s) and are;not assumed hy Lhe No p haser
‘inless otherwise provrded by. the Note purchaser.: i / o

Neither Borrower nor Lender may commence, join, or be joined to any Judrcral action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant t0 this Security
Insu'ument or, that alleges that the other, . party | has, breached any, provxsro » O, any (duty.owed by reason of,
ilus Secumy:lnslrumem. until such Borrower or Lender has nouﬁed the other party (with such notice given in
comphance wrth the requuemems of Section® 15) of such alleged breach and afforded the other party hereto a

g 0055

y Of ¢ su h neti e't ake’ correcuve actron If Al phcable Iaw provrdes a time

sausfy the notxce and opportumty to take correcuve actmn provrsrons of thls Secnon 20 =
25 “~21 lHazardous Substances. s* used im thrs Sectron 21 (1) Hazardous Subslances are those

herbrcldes, volatile solvents,, mal for

"En _lronmental Law' means; federal laws and laws of the Junsdxcuon where the Property is localed that relaxe

1o heallh -safety- or envu'onmental -protection;: (3) :“Environmental’ Cleanup“ includes any response-action,
) eﬁned‘m Environmental Law’ and \(4) an "Envuonmental Condmon

10, OF oLherwrse mgéu'an n ’uonmemal Cleanup N
r release of any_ Haz«u'dous
vastan ,
nor; allow ;anyone else to: do,aanythmg affecnng lhe Propeny (1) lhal rs in: vxolauon of any Envrronmemal
v (2) 'hxch creales an Envuonmental Condmon or (3) whlch due to the presence, use, or release of a
0 lh"'Pr_' rty The precedmg two

24

release f ,any Hamrdous Subslance.:and (3) any condmon caused, y: lhe presence use or release. of a

' Hazardous.Subslance' whrch adversely :affects. the value of the Property. If, Borrower, leamns, or is notified by
“3n izl ‘ry'authonty' orany pnvate pany" thiat‘any removal or oth  femediation of any
h neeessiry remdxal




L not jaffvec; oﬂiér fhrovisions of thjé »Svecurity Instrument or the Note which canlbé'givcn effect without the
coarf\‘gi,cﬁng provision, . .0 ‘ : o »
G Astused®in this- Security Instrument: (1) ‘words-of the masculine gender shall mean “andinclude

corresponding neuter: words or words_of the feminine, gender, (2) words:in.the singular shall mean and

include the plural and vice versa, and (3) the word "may" gives sole discretion without any obligation to take
any action, .
.1-::17. Borrower?s.Copy. Borrower shall be given one copy of the Note and of this Security Instrument.
18., Transfer of the Property or.a, Beneficial Interest in Borrower. As used in this Section 18,
‘Interest in the ' means any logal o beneficial interest in the Property, including, but fot limited to,
fHiose bensficial interests transferfed in'a bond for deed, contract for deed, installment sales contract ot escrow

Agrecment} ilie‘ifitent 6f which is the transfer of title'by Borrower'at a future date to a purchaser. -
-1+ 1f-all or.any:part of the Property or any Interest.in the Propefty is sold or.transferred (or. if Bommower is
not a natural person-and,a bgnc_ﬁcial,imeres_t in Borrower is sold or transferred) without Lender’s prior wriiten
consent, Lender, mangc;qui‘{'g Jimmediate payment in full of all sums secured by this Security Instrament.
Crgroves” i option shall not be exercised by Lendér i such excrcise is prohibited by feders) law. ’

If Lénder“‘exeyciseé"mis"(')px'ioh',"be:'de'r ‘shall give Borrower notice of acceleration. The notice shall
provide"a'period ‘of ot less'than 130" days from the-date the fitice is: given in accordance with Section 15
within.which-Borrower: must pay-all sums secured by this-Security Instrument.: 1f Borrower fails to pay these
sums,zprior}to‘sthcv;c;pimﬁon:,of_ ;thispe iod,s Lender may:invoke -any remedies permitted by this Security
Instrument without fusther notice or demand on Bomower. . ., . -

. .. 19. Borrower’s, Right_to, Reinstate After Acceleration. If Borrower meets_ certain_ conditions,
Bérowe shall have the right to have enforcement f this Sectrity Instniment discontinued at any time prior
{0 the eartiest 'of+ (i) five'days beforc'sale of ke Property pursuant to any power of ‘sale contained ‘in this
Security Instrament; (if) such'other period-as Applicable Law might specify for thé termination of Borrower’s
right to,reinstate;. or, (ifi). entry.of :a:judgment enforcing this-Security: Instrument. ‘Those conditions are that

Borrower: (a).pays, Lender all sums which then would be die under this Security Insirument and the Note as

) .any de’fgult of any _951)91{ _cqi{enams or, agreements; () pays all
ent, including, but ot limited to, reasonable attomneys’

sis Security Instru

"and other fees incurred for the purpose of protecting Lender’s

and '(d) takes such Action as Lender may
reasonably ‘require 10 assure that!Lender’s!interest in‘the Property and rights under this Security Instrument,
and: Borrower_s obligation: o, pay. the sums; secured by: this Sccurity Instrument, :shall continue unchanged.
Lender may require that Borroyer pay, such reinstatement Sums and expenses in onc or more of the following

o, ceecied by Lender 2 Gah, &) money ordr, (9 geslied ik, bl check roasevs et o

-ashier’s cheek, provided any such check is'drawn upon an institution whose deposits are insured by a federal
agency, instrimentality ‘i entity or (d) Eléctronic Funds' Transfer. Upon reinstatement by Borrower, this
Security” Inst_nimem‘and"obligations‘secu’red hereby shall remain fully effective ias if no acceleration: had
occurred: However; this right to reinstate shall not apply in'the case of acceleration under Section 18.
2. -~20, Sale of Note; Change;of Loan Servicer; Noticé of Grievance. The Note or a partial interest in the
Noie (togéther with this Security Instrument) can be sold 0€ oF Moz times without prior notice to Borrower.
ght resuit hange in the entity (known as the "Loan Servicer”) that collects Periodic Payments
' this Insiiiment and performs other mortgage'loan servicing obligations
Gfidér the Note, this ‘Seciirity Tnistriment; and 'Apﬁﬁéablé"t.ééiifThéré‘él@‘ﬁliéhfb’é one ‘or more changes of
* the Boan'Servicer;unrelated to'a‘sale of the Note. If there:is a'change-of the Loan Servicer, Borrower. will be
“given (written; notice. of the; change-which will state; the-name ;and; address of;the new Loan Servicer, the

cnts should, be made, and any,other information RESPA, requires in connection with 2
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

;‘__f 22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Bb’}i‘bﬁéffs ;ljijééch of any covenant_ or agreement ‘in this Security Instrument (but not: prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; () a date, not less than 30 days from the date

. _the otice is given to Borrower, by which the default must be cured; and (d) that failure to cure the -

expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.
If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written
notice of the occurrence of an event of default and of Lender’s election to cause the Property to be sold
'in eac which any part of the Property is located.
in the manner prescribed by Applicable Law to Borrower
and to other persons prescribed by Applicable Law. After the time required by Applicable Law,
Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder at
the time and place and under the terms designated in ¢ i
any order Trustee determines. Trustee ! y parcel of the Property by public
announcement at the time and place of any previously scheduled sale. Lender or its designee may
purchase the Property at anysale. .. . = . TR S
Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without ‘any
covenant or warranty, implied. i he Trustee’s deed shall be prima facie
evidence of the truth of in. hall apply the proceeds of the sale in the
following order: (a) to ail expenses of the sale, including, but not Limited fo, reasonable Trustee’s and
attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or
persons legally entitled to it. 4 B
---23. Reconveyance. Upon payment of all sums secured by.this Security, Instrument, Lender shall request
Trustee to reconvey the Property and shall surrender this Securi
secured by this Security Instrument to
person or persons legally entitled to it. ay any recordation costs. Lender may
charge such person or persons a fee for reconveying the Property, but only if the fee is paid to a third party
(such as the Trustee) for services rendered and the charging of the fee is permitted under Applicable Law.
24. Substitute Trustee, Lender may from time to time remove Trustee and appoint a successor trustec
1o any Trustee appointed hereunder. Without conveyance of. the Property, the successor trustee shall shcceqd
to all the title, power and duties conferred upon Trustee herein and by Applicable Law. -
.45, Attorneys® Fees. As used in this Security Instrument and ip the Note, “attorneys’ fees" shall include
any attorneys’ fees awarded by an appellate court. : Sl e
- .. 26. Protective Advances, This Security Instrument secures any advances Lender, at its discretion, may
make under Section 9 of this Security Instrument to protect Lender’s interest in the Property and rights under
- this Security Instrument. N s S o
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ELOW Bormwer accepts and agrees’. . the terms and covqnams comamed in’ this
. Secy ty Ir;smunent and in any nder(s) executed by Borrower and recorded wnh it:
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ADJ U STABLE RATE RIDER

(l Year Treasury Index - Rate Caps)

] JUSTABLERATERIDER is madc'thns £22ND ~day of- NOVEMBER, 1999
is ncorpomtcd “into and - shall ‘b decmed 1o amend and supplcmcm. the - Morlgage,

Deed ‘of Trust of Sccurily. Deed (mc "Security Instrument”) of the same date glvcn by the undersigned (e
"'Borrowci") lo secure Bonowcr s Adjustablc Ratc Nolc (thc "Notc") lo

"’“h,l' SRTOIHIN

ng, ,lhc pmpcrly‘ dca

THE NOTE CONTAINS PBOVISIONS ALLOWING FOR‘ CH ANGES lN THE
INTEREST RATE AND ;THE, M( THE NOTE LlMlTS THE .

ig AMOUNT, THE BORROWER
ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

i ”’1'1 {.‘.’ i

JP,ADD, beAL COVENANTS In. addition to.
ar furthe

the covenants, and agrecmcms madc in the Sccurity.
anlandagrcc 0 e '

A INTFREST R
of n’l‘hc Nou: pro\ndcs for an initial interest saic of

o ..7-250.%. The Nole provides for
1d the momhly paymcnls asfollows‘ . y : -

.l

Y. may chaﬁgc on lhé ﬁrstvday of DECEMBER, 2000

Each datc on whlch my inicrest fate could change is called a

APPL 4:9910220043 - "LOAN #:03G-09-00537
.2 -Single Family-




Cﬁ gc Dair i's"i;'allcd lhc“'C n’ "n'i lndcx.
200 Y6 _bvﬁ HIDEH

lhc Nolc Holdcr wﬂl calculalc "‘my new interest raic by dddlm,

Ll X el RIS SRV SOy © . percentage points
3 875%) lo lhc Currcnl Index. The No Holder. will: lhcn round the result of this
of; one: pcrccnlagc poml 0. 125%) Subject (0 the hmlls stated in Scction

£ AT M IOLLE : i
tc: Holder: wnll lhcn‘dclcrmmc lhc amount of 1lhé momhly paymcm lhal would be 9ufﬁc1cnl 1o
i .Date-in full on'the matumy datc at my

, ; A
the rate of mlcrcsl [have bccn payi g for thc preceding. lwclvc momhs. My mlcrcst rate wnll never bc grcalcr

e
i1

Changcs
become, clfective §on cach. Changc D




- (F)Nolice of Changes

 The Note Holder will dcliver or mail to me a notice of any changes in my intcrest rate and the amount of
“my.monthly payment before the cffective date of any change. The notice will include information requircd by
“law to be given me and also the title and telephone number of a person who will-answer any question I may
have regarding the notice. ' T e h : '

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN-BORROWER

Section 18 of the Security Instrument is amended to read as follows: ESE

-7 Transfer of the Property or a Beneficial Interest in Borrower, As uscd in this Scction 18,
“Interest in' the Property” mcans any legal or beneflicial interest in the Property, including, but not
fimited (o;’}lh()sc‘bcncﬁcial interests transferred:in a bond for deed; contract for deed, instaliment.© = 2
salé$ conirdct or cscrow agrocment, the ‘intent of ‘whi¢his the transfer of title by Borrower at a”

future date to a purchascr. ’ :
“_Ifall-or any part of ihc Properly or any Intcrestin the Property is sold or transfcrred (or if

Borrower is not a natural person and a beneficial interest in Borrower is sold or transfcrred)

without Lender’s prior written consen, Lender may require immediate payment in full of ali sums
 socurcd by this Security Instrument. Howévier, this option shall not be cxercised by Lender if such

“exercisc is prohibited. by federal law. Lender ‘also shall not cxercise this option if: (a) Borower R
causes 0-be- submitted to° Lender information  required by Lender to cvaluate ‘the - intended
- fransferec as if ‘a’new loan were being made to the transferee; and (b) ‘Lender reasonably
determincs that Lender's sccurily will nol be impaired by the loan assumption and that the risk of a
" breach of any covenant or agrecment in this Sccurity Instrument is acceptable to Lender.
" To_the_extent permitied by Applicable' Law, Lender may charge & reasonable foc a5 a.
condition to Lender’s conscat 1o the loan‘assumption. Lender may also require the transferce (0 S
‘sign an assumplion agrcement that is acceptable to Lender and that obligates the transferee to keep
all thie promises and agreements made in the Note and in this Security Instrument. Borrower will
. continue to be obligatcd @xndcr the Notc and -this Sccufily Instrument unless Lender releascs
- Borrower in-wriling. - o i . o
I Lender_exercises :the, option, lé”"r‘(c;gq;lfrb immediate_payment. in’ full, Lender shall give |
- Berrower notice of acceleration. The foticc shall provide a period of not less than 30 days from oy
¢ date the notice is. given in accordance with Scction 15 within which Borrowcer must pay all
‘Sums ‘sccured by this Sccurity Instrument. If Borrower fails 1 pay. thesc sums prior o the

p tion of :this period,-Lender may invoke any rcmedics permitied by this*Security Instrument
without further notice or demand on Borrower. - R LRl '
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-Borrower
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