_ ed of Trust (Secunty Instrument) J .o....ember 18...4999
‘ rparttes, therr addresses and tax 1dent1ﬁcatlon numbers, if requrred are as follows:

, ‘good:and’ valuable consrderauon, the recexpt and sufficiency of whrch is acknowledged and

- to secure. the Secured Debt: {(defined below):and Grantor's performance under this Security Instrument, Grantor

. ,xrrevocably grants; conveys and sells,to Trustee- in trust for the benefit of Lender; with power of sale; the following
“describe dproperty ool BLGRR g

' > NE, 174 an l:t:he,, NW 1/4x,of Section 29,
£ the Willamette Meridian, ,Klamath Count:y, Oregon.

ON 43~ 90'~ ocat:ed An. the NEL1/4. ‘and:.the NW. 1/4 of Section 29,
: Klamath County, Oregon

; lk'l ﬂm}“‘h l«‘n'l‘le » o ,Oregon 9760'3:
A (Clty) S " (ZIP Code)
: AR LS S EO S AN RS BT ™
Together with all nghts easements appurtenances royaltres, rmneral rights, oil and gas nghts all water and riparian
- Tights;: drtches, :and water stock, and all existing and future improvements, structures, fixtures, and replacements that
may now, or:at. any tlme in the future, be.part of the real estate described above (all referred to as “Property")

UM ON; LIMIT. The total prmclpal amount secured by tlns Secunty Instrument at any one time,
shall not‘exeeed $i 00,000.400 This limifation of mount does not include interest and
other fees and cl rges,yalrdly made pursuant to this Secunty Instrument. Also, this limitation does not apply to

terms of this Secunty Instrument to protect Lender s secunty and to perform any of the

‘DVANCES. The term Secured Deb o s deﬁned as follows. o
A, Debt mcurred under the terms of all promissory note(s); contract(s) guaranty(s) or.other evidence of debt dmbed
below and all therr extens1ons,'renewals modlﬁcatrons or subsntunons. (You 'must speaﬁcally rdenaf} :he debt(s)

bi(s).):

OREGON HOME EQuITY LINE OF anDrr DEED OF 'musr (NOT FOR FNMA. FHLMC, FHA OR VA USE) S " (page 10f4)
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L.BoAll future advances from Lender to Grantor or other future obligations of Grantor to Lender under any proriissory
note; contract, guaranty, or other evidence of debt executed by Grantor in favor of Lender executed after this
*Sécurity Instrument whether or not this Security Instrument is specifically referenced. If more than one person

" signs this Security Instrument., each Grantor urity Instrument will secure all future advances and

.. C.,All other;oblig
incll‘uﬂi' 8, bi

he Property i

ST o '_ St Yol e B

it I penses incurred by Lender for insuring, preserving or otherwise protecting
nd its-valire’and any other sums advanced and ‘expenses incurred by Lender under the terms of
- this Security Tnstrument, /<. Lo ¢ o ocvanced and e I R ATt . .
aIn.the,event;‘tha’t Lender ifails; to-provide any‘necessary notice:of:the:right 'of rescission with respect to any
additional, indebtqdness‘secu;edeundgr paragraph:B of this Section; Lender Waives any subsequent security interest
in:the, Grantor’s principal dwelling ‘that is created by this Security. Instrument: (but does not waive the security
interést for the debts referenced in paragraph A of this Section). : -

e

l"ayméhtfs.:Gr‘an'toi agfees: that all pgaym Secured Debt will be péid when due and in accordance with the
-~ terms of the Secured Debt.and this:Security Instrument.

Prior'Seirity, .Iinteres'ts;?With‘fi'égé‘rdfto any’other mortgage, deed of trust, SECUrity agreement or other lien
document that.created 3 prior security interest or encumbrance on the Property, Grantor agrees {o make all
payments when due and-to perform or comply.with all covenants, Grantor also agrees not o allow any modification .
,Qr.exte;ns'ign,l@f,‘ 1oE, to request ‘any. ‘futu_re,,advances‘ under any:note or agreement secured. by the lien document
-without Lender’s prior written approval.” . - DR ' ' ‘
k Claims Againgt Title,. Grantor.will, pay.all taxes, assessments, liens; encumbrances, lease payments, ground rents,
Autilities, and ‘other, harges relating to the Property. when due, L 12y Tequire Grantor to provide to Lender
ies of 4l not; ces’that such‘amoutits are due and the i'ecéipts"evidencing‘Grantor’s payment. Grantor will defend
. Property against any claims that would impair the lien of this Security Instrument, Grantor agrees to assi
er; as requested:by Lender; any rights, claims or defenses Grantor may have against parties who supply labor
,ornmteriﬂz’x_llsfto,“’mainta’ix_;prirnp;ove the Property. . U e G R L e
PtdpertﬁCGﬂdiﬁdh;’Altérhﬁdn’sfa'x'x'd ‘Inspection.’ Grantor will keep the Property in ‘good condition and make all
repairs‘that are reasonably necessary. Grantor shall not commit or allow any waste, impairment, or deterioration of
the Property. Grantor agrees that the nature of the occupancy and use will not substantially change without Lender’s
prior writteri consent, Grantor will not permit any change in any license, restrictive covenant or easement without
Lender’s‘prior:writtenfconsent. Grantor will notify Lender of all demands, proceedings, claims, and actions against
~ Grantor,’and of any loss or damage to the Property. ¥ : :
‘Lender.or Lender’s agents :may, at Lender’s option, enter- the-Property ‘at any Teasonable time for the purpose of
inspecting the Properiy. Lender shall'give Grantor notice at the time of or before an inspection specifying a
reasonable purpose for the inspection. Any inspection of the Property shall be entirely for Lender’s benefit and
Grantorwill in no way rely on Lender’s inspection.
Authority to Perform, If Grantor fails to perform any duty or any of the covenants contained in this Security
Instrument; Lender may, without notice, cause them to be performed. Grantor appoints Lender as
attorney in fact to sign Grantor’s name or bay any amount necessary for performance. Lender’s right to perform for
Grantory shall ‘not create:an obligation ‘to perform, and Lender’s failure to perform will not preclude Lender from
exercising any of Lender’s other rights under the law or this Security Instriiment. '

Leaseholds;,Condoininilims; Planned Unit Develo S to compiy with the provisions of any lease if
this Security Instrument is: -ieasehold. . If the. ; "a:unit-in a’ condominium or a planned unit

developnient, Grantor ‘will perform all of Grantor’s duties under the covenants, by-laws, or regulations of the
condominium or planned unit development. ’

Condemnation. Grantor will give Lender prompt notice of any pending or threatened action, by private or public

entities to purchase or take any or all of the Pro i i i

Grantor authorizes Lender to Intervene in Gran name in any of the above described actions or claims. Grantor

assigns to Lender the proceeds of any award or claim for damages connected with a condemnation or other taking of all
‘ot any-partof the-Property: Such proceeds shiall be'considered paymentsand will beapplied as provided in this Security
- Instrument. This assignment of proceeds is subject to the terms of any prior mortgage, deed of trust, security

agrcsmcxi&satother.zl_iqndpqument-g PRSI T e e

Insurance;Grantor shall keep Property.insured against loss by fire, flood; theft and other hazards and risks reasonably

associated with the Property due to its i is i intai ]

i at Lender requires. The insurance gargier\pryovidmgthqinsurance shall be chosen by Grantor subject to
Lender’s’ approval, which shail not be‘_unr,easdh’ﬂably ‘withhéld. If ‘Grantor fails 1o maintain the coverage described
above, Lender may, at Lender’s option; obtain coverage to protect Lender’s: rights in the Property according to the
terms of this Securitx Instrument.

T .
i,

All insurance policies and Tenéwals shall be acceptable to Lender and shall include a standard “morfgage clause” and,
where applicable, “loss payee clause.” Grantor shall immediately notify Lender of cancellation or termination of the

insurance. Lender shall have the right to hold the policies and renewals. If Lender requires, Grantor shall immediately
give to Lender all receipts of paid premiums and renewal notices. Upon'loss, Grantor shall give immediate notice to
the insurance carrier and Lender. Lender may make proof of loss if not made immediately by Graator.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoratiog or repait of the Property
or to the Secured Debt; whether or not then due, at Lender’s option. Any application of proceeds to principal shalf not
extend or postpone the due date of the sched C ol any payment. Any excess will be
-paid to :thq_‘G:an,tqr.);I.f ‘the:Property is acquired by Lender, ht to any insurance policies and proceeds
sultingfrom’ dar, z:'llg'e;td‘thé Property before the acquisition shall pass to Lender to the extent of the Secured Debt
‘the acquisitio R : [ AR ST R o .

£ i gl S (page 2 of 4
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) Einancj@!_?l‘%eppﬁsv and Additiomil Documents. Grantor will ‘\rc}ﬁde to Lender-upon re uest, any financial statement
;7.or, inform_a_tion‘,l;enderimay_dee,mvreasonably.,necessary. rantor, agrees to sign, deliver, and file any additional

‘60 35
vy
3

' “documents or certifications that Lender may consider necessary to perfect, continue, and preserve Grantor’s
obligations under this Security Instrument and Lender’s lien status on the Property.-.- :

WARRANTY, OFTITLE, Grantor warrants that Grantor, is or will be lawfully seized of the estate conveyed by this

G & wartants that the Propety is unencumbered, except {of,

L, Security Instrument apgghas, the right to irrevocably grant, convey, and sell. the Property to Trustee, in trust, with

O.W ! encumbrances of record.

PR it 5 iy i, H K RhS] i B : . o
E.;Lender may,:at its,option, declare; the entire balance of the Secured Debt to be immediately due

“ and payable upon the creation of, or contract for the creation of, a transfer or 'sale of the Property. This right is

‘ Asubject to'the rest rictions impos’ed by federal law (12 CFR. 591), as applicable. .

ULT. Grantor will be in defau ‘,th' ollo ur. 2 !
er: Bort wer.e es,in.fraud.'or“matenal.rmsrepresentation.,in.‘connection with the Secured

H e Hidme qquity plan. i o
y Consumer; Borrower on any Secured Debt that is an open end home equity plan fails to make a

iﬁb;éﬁ;,’ ‘Any action or inac on;by, the Borrower or‘ Grantor oceurs that adversely affctts the Property or Lender’s
_ rights .in the Property. /This_ includes, but is not limited 1o, the following: (a) Grantor fails to maintain required

insurance on.the Property; (b) . Grantor transfers the Property; (c)Grantor commits waste or otherwise

"destrycﬁVélf?ﬁséS"-fcf"fgil's-"tb" maintaifi the Property :such that the action or inaction adversely affects Leéender’s
secqnty;.(d),_Gramprfmls‘topay‘taxg:vs‘:on’ the Property or otherwise:fails to'act and thereby causes a lien to be filed -
y -against;the Froperty. that is senior to the lien of this Security Instrument; (€) a sole Grantor dies; (f) if more than

¥

Ay »F
“one’

Grahtor, any Grantor dies and Lender’s security is adversely affected; () the Property is taken through

_emitent:domain; (h).a j dgment is filed against Grantor.and subjects Grantor and the Property to action that

advérselyf.,'affectsL‘ender‘s iterest; or (i) a prior

U interes

. S 1nte lienholder forecloses on the Property and as a result, Lender’s
¢ is adversely affected.” henholcer 1OTEFOSER. 20 0 SRR T nest

" Executive Officérs. Any Borrower is an executive officer of Lender or an affiliate and such Borrower becomes
indebted to Lender or another lesder in an aggregate amount greater than. the amount permitted under federal

. laws and regulations.
9." REMEDIES ON.
731" Tnstromient;

by law

rrnre

> EﬁAijﬁ)’l‘;,‘jﬁfidditinitd any other rén édy available tinder the terms of this Security

Eénacgrirxiz:?" accelerate the Secured Debt and foreclose this Security Instrument in a manner provided
if Grantor is in default. In some instances, federal and state law will require Lender to provide Grantor with

notice of the right to cure, or other notices and may establish time schedules for foreclosure actions.
At the option of the Lender, all-or an);gart of the agreed fees and charges, accrued interest and principal shall

" become immediately due and \)layable,
anytime thereafter. Lender sha

er giving notice if required by law, upon the occurrence of a default or -
be entitled to, without limitation, the power to sell the Property.

If there is’a default, Trustee shall, at the request of the Lender, advertise and sell the Property as a whole or in
‘sepatate:parcels:at blic auction to the highest bidder for cash and convey absolute title free and clear of all right,
title-and interest:of Grantor at such timeand place as Trustee designates. Trustee shail give notice of sale including
the time, terms and place of sale and a description of the Property to be sold as required by the applicable law in

effect at the time of proposed sale..

e

~ Upon sale of the P"riipert’(,ériil.to, the extent not ﬁfohiﬁited .t{y:law:’i‘rﬁétcc shall make and déliver a deed to the Property
o

. sold which conveys abso
all moneys advanced for

ite title to the purchaser, and after first paying all fees, charges and costs, shall pay to Lender
fepairs; taxes, insurance, liens, assessments and prior encum rances and interest thereon, and

the principal and interest on the Secured Debt, paying the surplus, if ‘any, to Grantor. Lender may purchase the
Property. The recitals in any deed of conveyance shall be prima faci i

The acceptance by Lender of any sum in payment or partial payment on the Secured Debt after the balance is due

oris accelerated or after foreclosure proceedings are filed shall not constitute a waiver of Lender’s right to require

compléte cure of ‘any ‘existing défault- By not ‘exercising any remedy on Grantor’s default, Lender does not waive

< Lender’sright tolater consider the event a default if it happéns again. . : ‘
10. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS FEES; COLLECTION COSTS. If Grantor breaches
P any;-covenantiin,this‘Security‘ Instrument, Grantor agrees to pay -all expenses Lender incurs in performing such
covenants or protecting its security interest in the Property. Such expenses include, but are not limited to, fees incurred

for inspecting, preserving, or otherwise protecting the Property and Lendef’s security interest. These expenses are
payable ‘on demand and will bear interest from the date of payment until paid in full at the highest rate of interest in

effect as'pr

ovided in the terms of the Secured Debt. Grantor agrees to pay all costs and expenses incurred by Lender in

i collecting,enforcing or'protecting Lender’s rights and remedies under thi
include, but-is not limited 'to, attorneys’ fees, court costs, and other legal expenses. To the extent permitted by the
United States Bankruptcy Code, Grantor agrees to.pa the reasonable attorneys’ Lender incurs to collect the

e Sqqu;gd-Dc;bt;asvawarded.by any court.exercising jurisdiction under the Bankruptcy is S i t
shall remain in effect ‘untivl, released. Grantor agrees to pay for any recordation costs of such release.

11. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law

means;

© 42,U.S.C..9601 et seq.), and:all 0

genera

without limitation, the ,Cdm&rehensive Environmental Response, Compensation and Liability Act (CERCLA,
, S 1 er federal, state: and.local laws, regulations, ordinances, court orders, attorney
1 opinions or interpretive letters concerning the_public health, safety, welfare, environment or a hazardous

- "substance;’ ,‘(2_)_Hz_iz'arddg'ls';shpstéﬁce means any téxic;‘xadioacti_\ze_ or hazardous matqrial, waste, pollutant or

.contaminant ’hx{:h:has'_bhgpac;pgisﬁcsj,which’reﬂde( the substance dangerous ot potentially dangerous to the, public
health, safety, welfare or’environment. The term includes, ‘without limitation, any substances defined ‘as “hazardous

S I o § . , : 0w

material,” “toxic ubstances,” “h ous waste” or ‘fha'zﬁ'rdoixs_subs;ah_c’:e?’,undér‘any‘EnVirpnmen’tal Law
R St I SIr e Tt peOlhant L v AR O R A T T
" Graator represents, W

AL
:

B

nts gﬁd/é’gfeés}ihat:_“ , e T e
Except-as previously: disclosed and a_acknowledged in-writing to.Lender, no ‘Hazardous. Substance is or will be

located; stored or released-on.or in the Property. This restriction does not apply to small quantities of
Hazardous Substances, that.are. gencrally recognized to be appropriate for the normal use and maintenance of

the Property. .

3

Except as pxevioﬁgly dmclbééd md z{éknowledged in wrmng to Lender Gpantbr’ and every tenant have been, are,

and shall remain in full compliance with any applicable Environmental Law.-

- Grantor shall immediately notify Lender-if a rélease or threatened reléa 1 Substance occurs on,

under 'or:about the Property or there is a violation of any Environmental Law concerning the Property. In such
n event; Grantor shall take all ‘necessary remedial action in accordance with any Environmental Law.

: Gfﬁﬁiéf{éﬁiiilifi’tﬁ’iﬁé'di’atél‘)"fﬂi;tvifyiLeridéi"i wiiting as'soon as Grantor has Teason to believe there is any

“:pendin {‘O’rl,threatebed;investigatlon;'i,claim‘; or proceeding Telating to the release or threatened release of any

aza'x"_;OUSE;Substéana;or‘the.._violati_on"of,any'Envi:onmentalLa e
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12, ESCROW FORTA‘XES ?AND./INSURANCE.' Unless otherwise provided in a separate agreement, Grantor will not
* be required topay to Lender funds for taxes and insurance in escrow. . i ’ s i
13. JOINT-AN ] CESSO_RS'_AND ASSIGNS BOUND: All gi‘uties

si

: K Hon or; ciain nst ¢ may include, but
are not limited to, any anti-deficiency or one-action laws, i i i rument shall bind
and benefit the successors and assigns of Grantor and Lender. :

SEVERABILITY;»INTERPRETATION, This Security Instrument is complete and fully integrated. This Security
Instrument may not be amended or modified by oral agreement. Any section in this Securily Instrument, attachments,
or any agreement related to the Secured Debt that conflicts with applicable law will not be cifective, unless that law
expressly or impliedly permits the variations by written agreement, I[} any section of this Security Instrument cannot be
enforced according to its terms, that section will be severed and Wwill not affect the enforceability of the remainder of
Security. Instrument. Whenever used, the singular shall include the plural and the plural the singular. The captions
eadings of the sections of this Security Instrument are for convenience only and are not to be used to interpret or
define the terms of this Security Instrument. Time i$ of the essence in this Security Instrument. ,

SUCCESSOR TRUSTEE.. Lender, at Lender’s option, may from time to time remove Trustee and appoint a
SUCCessOT, ‘t'r'us'te_e;withqutganl}l".»other,formality than the.designation in writing. The successor. trustee, without
ice of the Property, shall succeed to all the title, power and dutiés conferred upon Trustee by this Security

Anstrument and applicable Jaw. "~ T TR AR o :
NOTICE. Unless otherwise required by:law, any notice shall be given by delivering it or by mailing it by first class
mail tozthe;app;opriat’e;pany’sfvaddress;on page 1 of this Security Instrument, or to any other address designated in

writing. Notice to one gr'z\mtorWil‘l’ be deemed to be notice to all grantors. : - : 7 )

WAIVERS. Except to the extent prohibited by law, Grantor waives all appraisement and homestead excmption rights
relating'to the Property. - S e e e T A ‘ 4
L F. CREDIT. The Secured Debt includes a revolving line of credit: Although the Secured Debt may be
reduced td'a zero balance, this Security Instrument will remain in effect until released, :

AP?HCABLE-‘IQAW.'fT’hiS'Sécuﬁty-Instmment is governed by the laws as agreed (6 in the Secured Debt, except to the
. extent required by the laws of the jurisdiction where the Property islocated, and applicable federal laws and regulations.

ked belo are incorporated into and supplement

‘paragraph 4 provide ‘that
greement. may vary from
herein. :

vl‘f;'ancévfeézof[

SIGNATURES: By signinig below, Grantof agrées to the terms and coVenants contained in this Security Instrument and in
any attachmen tor also acknowledges receipt of a'copy of this Security Instrument on the date stated on pagel.’

775 /(Date) . (Signatn /(Date}’

ean L. Turnage =

g o TP IO A APTT

4
SYES

Tl T

A
[/
y . (Notary Public)

-

IR .REQUEST FOR RECONVEYANCE
LT AT =1 (Not to be completed until paid in full)
TO TRUSTEE: i B IS S LR . ‘
] gued is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together with all
dniess secitre by this Deed of Trust, have been paid in full. You are hereby directed to cancel this Deed
hereby, and to reconvey, without warranty, all the. estate now held by. you under this
or persons legally entitled thereto. . S e .

17" State of Oregon, County of Klamath

‘Recorded 11/24/99, at 9:47 «.m.
- In Vol. M99 Page. 4¢o 7
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