' PLEAS .
: {PT MORTGAGE COMPANIES D/B/A PREMIER MORTGAGE RESOURCES =
o 4949 MEADOWS ROAD SUITE 350 LAKE OSWEGO, OR 97035 k5V7é7V0017065988

DEED OF TRUST FHA/VA CASE NUMBER: 0286402

NOTICE THIS LOAN IS NOT ASSUMABLE WITHOUT

"~ THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT

THIS DEED! F TRUST (" ecorrtylnstr‘unie’nt,") is ‘made on - November 17,, 1999

. The grantor is

/B/ PREMIER MOR GAGE EéOURCES

inder the laws of m STATE OF mszrs
addre351s2345 [ RAND VE,‘ST 2200 KANSAS CITY, MO 64108

)

,and whosc e

: " i("Lender"). Borrower owes Lender. the prmcrpal sum of
NINETY THOUSAND ONE BU'NDRED TWENTY FIVE & 00 / 100

. Dollars s, § $0,125.00 ).
o Thrs debt is: cv1denced'by orrower ’s note dated the same date as lhlS Security Instrument-("Note"), which provides for monthly
L p'rymems, e full -debt, if not paid earhcr .due and payable on DECEMBER 1, 2029 . This Security
- Instrumerit secures.to Len 1. (a) the: repayment of the debt evidenced by the Note, with interest; and all renewals, extensions and -
modlﬁc:mons‘ of the:No ®): the payment ‘of all other sums, with interest, advanced under paragmph 7 1o protect the security of
i 1 I (c) the performance of Borrower’s covenanis and agreements. under this Security Instrument and the -
or wer irre ocably grants and conveys 1o, Trustee m trust w1th power of sale ‘the following described

Klamath‘ SR : County, Oregon
"B",at‘ached hereto v

. " [Street. City]; v
2 Code] id Property Address"). S o
i C’ounty. 3809 035DD 00600 City.» :

«%e U




rty, ‘and-
fixtures now.or hereafter a part of the property. All replaccments and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Secrity Instrument as the "Property.” . .- -~ 7.

BORROWER COVENANTSthat Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the ‘Propeity.is unencumbered, except for encumbrances of record. Borrower warrants and will
-defend generally the title_to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS: Borrower and-Lender covenant and agree as follows: - 5 .

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower :shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. ~ Subject to applicable. law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments-are due under the Note, until the Note is paid in full, 2:sum ("Funds") for: (a) yearly taxes
and assessments’ which may attain priority over: this Sccurity Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents:on the Property; if any; (c) yeatly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (e), yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower. to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These items are called "Escrow hems.”
" Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related -

‘mortgage loan 'may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 er seq. ("RESPA"), unless another law that applies o the Funds sets a lesser
amount.- If ‘so,Lender:may, at any time; collect and hold Funds in an amount not to exceed. the lesser amount. Lender may
estimate the amount- of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law: R : DR, ™ i

The Funds shall be hicld in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender .is such an institution) or in any Federal Home Loan Bank: Lender shall apply. the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless.Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower'to pay -a one-time charge for an independent real ‘estate tax reporting service used by
Lender. in connection with this loan, uniess applicable law provides-otherwise. Unless an agreement is made or applicable law
requires intérest to be paid, Lender-shall not be required to pay Borrower any interest or: carnings on the Funds. Borrower and
Lender may agree in writing, however,: that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
-annual accounting of the Funds; showing credits and debits to the Funds and the purpose for. which each debit to the Funds was
~..made. The Funds are pledged as additional security for,all sums secured by this Sccurity-Instrument.

TOGE’I‘HER,W[’I"H'Q!I ,“lhe lmpf(;i/éfr\e_rits'_an'or hefeaftef. erected on the 'pkbb ty “and- all easements, aﬁpurlehancés, and

If the Funds held by, Lender exceed the amounts permitted to be held by applicable law, Lender shail account to Borrower for

: the excess Funds:in accordance with the requirements of applicable law. If the amount of the Funds.held by Lender-at any time is

pay. the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay

"¢ "to Lender.the ‘amount: niecessary to make up the deficiency. Borrower shall-make up'the. deficiency in-no more than twelve

‘monthly payments, at Lender’s sole discretion. : I ol

. 7" "Upon. payment in full ‘of all sums secured by this Security Instrument,Lender shalll promptly refund to Borrower any Funds

" held by Lender. If; under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the -
' Property, shall apply any-Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this.

Security. Instrument. - L e ) L PR TN

" 3. Application of Payments. - Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1.and-2 shall: be: applied: first, to any prepayment charges due under: the Note; second, to amounts payable under paragraph 2;

~ third, 10 interest due; fourih, to principal due; and last, to any late charges due under the Note. :

4. Charges; Liens. - Borrower shall pay all taxes, assessmeits, charges, fines and impositions attributable to the Property
.. 'which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in.the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time dircctly to the
person owed payment. Borrower shall: promptly -furnish:to Lender. all notices of amounts 10 be paid under this paragraph. If
. Borrower makes thes¢ paynients-directly, Borrower shall promptly furnish to Lender receipts evidencing the payments. :
*'.\’Borrower shall prompily discharge any lien which has priority over this Security:Instrument unless Borrower: (a) agrees in
writing:to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests in good faith the lien
by, or: defenids against: enforcement- of ‘the'lien in, legal proceedings which in the Lender’s opinion operate to prevent the
‘ rce the lien; or (c) secures from the holder of the lien an-agreement satisfactory to Lender subordinating the lien to
‘this Secrity Instriument. If Lender determines that any part of the Property is subject to a'licn which may attain priority over this
i ment, Lender; may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more -
t-forth above within 10°days of the giving of notice. Lo )
oo 50 Ha r Pro Insurance.- - Borrower 'shall keep' the .improvements now existing or- hereafter erected on the
= Property red ! t:loss’ by fire; hazards included within the.term "extended coverage™ and any other hazards, including
i floods: or ‘floodi ! Lend iires’ insurance. This insurance shall-be maintained:in the amounts and for the periods:
‘th ) : roviding. the'insurance shiall be chosen by Borrower subject to Lender’s approval
ils to-'maintain’coverage: described ‘above, Lender may,  at Lender's
in ac [ thparagraph 7.0 0 s -
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s sl : 01 ( standard ‘mortgage claus¢. Lender shall

: | cies ‘and e Is.-If Lender requires, Borrower shall'promptly give to Lender all receipts of paid
premiums and.renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made ‘promptly by Borrower. p SRR R :

Uniess: Lender and Borrower otherwise ‘agree in writing, insurance proceeds’ shall be- applied to restoration or repair of ‘the
Property damaged, if the restoration or repai is ‘econos feasible and Lender’s security is not lessened. If the restoration or -
repair: is ‘not”economically feasible or- Lender's security would be lessened, the insurance: proceeds shall be applied to the sums

-secured. by - this- Securi ether or not then due, with any . excess- paid-to Borrower. If Borrower abandons the
Property, ithi S i 1ce.cai

. 46660
¢ acceptable to.Lender and shall‘include a’

prior to the acquisition. g s U . AR Co L =
6. Occupancy, Preservation, Maintenance and Protection of the Property;* Borrower’s Loan Application; Leascholds.
Borrower shall: occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal tesidence for at least one year after the
date of occupancy, unless Lender- otherwise - agrees . in writing, which consent shall not. be unreasonably withheld, or unless
ing circt i beyond Borrower’s control.. Borrower shall not destroy, damage or impair the Property,
, mmit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or. criminal, is begun that in Lender’s good faith Jjudgment could result in forfeiture of the Property or
otherwise materially impair: the lien created by this Security. Instrument-or Lender’s security interest. Borrower may cure such a
default and reinstate, as ‘provided’ in paragraph 18, by causing. the action ‘or procecding to be dismissed with a ruling that, in-
- “Lender’s good: faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of
the tien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process,’ gave materially false or inaccurate information or statements to- Lender (o failed to provide Lender with
any material "information) 'in’ connection with the loan evidenced by the Neie, including, but not limited to, representations
- concerning Borrower’s occupancy of the. Property as 4 principal residence., If this Security Instrument is on a leasehold, Borrower
shall comply. with:all the' provisions of.the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing. : ) SO . .
7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenants and agreements contained.in

i v e is'a legal proceeding that may significantly -affect Lender’s rights in.the Property (such as a
proceeding in bankrupicy, probate; for condemnation or forfeiture or to enforce laws or regulations); then Lender may do and pay
for whatever'i§ necessary to: protect the -value of the Property and Lender’s rights‘in-the Property. Lender’s actions may include
paying any- sums secured by: a lien whichi has priority over this Security - Instrument, - appearing in couirt, paying reasonable
attorneys™ fees‘and entering ‘on the Property to* make repairs. (Although Lender may ‘take action under this paragraph 7, Lender
does nothave todoso, - i R s ¢ :

~ morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall. pay the premiums required to
obtain coverage: substantially. equivalent to. the mortgage insurance previously. in effect, at a cost substantially equivalent to. the

cost to Borrower ‘of the morigage insuran; ernate imortgage insurer approved by Lender. If
substantially equivalent mortgage insurance

be in effect. ‘Lender will accept, use and :

payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period

that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
_-premiums required’to maintain mortgage insurance in effect, or to provide a loss reserve, ‘until ‘the requirement for mortgage

insurance ends in accordance with any. written agreement between Borrower and Lender or applicable law. .

- 9. Inspectio ‘Lender ‘or, its agent may.make reasonable entries upon and-inspections’ of  the- Propeérty. Lender  shall give -
Borrower notice at the time of or prior to an inspection specifying reasonable cause:for the'inspection. . s R
~10. Condemnation Th eeds “of -any award or claim for-damages, direct. o consequential, . in_connection. with any a

the. Property, or fotv‘con)iéyancc,:‘ip“‘lig_u‘ of condemnation, are hereby-assigned and:

Form3038. 990
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all be
the sums  secured immediately before the taking,

taking. -Any balance shall be paid to Borrower.. In : ial taking o erty i the fair market value of the

Property immediately before ' the taking is:less ~ le sums secured:immediately before the taking, unless
Borrower and Lender otherwise agree in writing or-unless applicable law otherwise provides,’ the proceeds shall be applied to the
i ity Instrument whether or not the sums are thendug. e o o
: : I abandonied by Borrower; ‘or if, after notice by Lender to Borrower that the condemnor. offers to make an
- award or settle'a claim for damages, Borrower fails to respond to Lender within 30 days-after the date the notice is given, Lender
. Is authorized 16 collect and apply the Proceeds, at its option, either to restoration or ‘repair-of the Property or to the sums secured
.- by this Security Instmmem-,’whethvcr or not then due: . ek - :
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
ié monthly paymienits referred to in paragraphs 1.and 2 or. change the amountof such payments.
eased; Forbearance By Lender Not a Waiver, ~ Extension of- the- time for payment or modification -
) -secured by this. Security: Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability ‘of the original Borrower or Borrower's successors ‘in interest.” Lender shall not be required to
commence proceedings against any successor in interest or refuse 1o’ extend time for payment or otherwise modify amortization of
the 'sums’ secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
" in interest. Any forbearance by Lender in exercising any right or remedy shall not be 2 waiver of or preclude the exercise of any
right or remedy.. < SR PR R :

.12, Successors and Assigns Bound; Joint and Several Liability; “Co-signers. The covenants and agreements of thjs
urity “Instrument “shall -bind ‘ ‘the- ¢ i 1 ] subject to the provisions of
ph 17, Borrower’s ‘covenants and " agreements shall- be Jjoin CA ower ‘who co-signs this Security
Instrument but does not execute the Note: ‘@) is ‘co curity Instrument only to mortgage, grant and convey that
Borrower’s interest in’ the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this: Security Instrument: and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms o nstrument or the Note without that Bor
13.:Loan Charges. *'If the loan secured by thi rument is subject to a law which sets maximum loan charges,
" -and that law.is:finally interpreted so that the interest ‘or other loan charges collected or to be collected in connection with the loan’
exceed.the permitted limits, - then:’ (2} any such loan charge shall be reduced-by the amount necessary 10 reduce the charge to the
- -permitted limit; and (b) any-sums already collected from Borrower which eéxceeded permitted limits' will be refunded to Borrower.
Lender-may_choose to make'" this refund by reducing the principal owed under the Note' or by making a'direct payment to’
- Barrower. If a refund ‘reduces principal, the reduction will be treated’ as- a- partial prepayment without any Prepayment charge
. ~under the Note: . B P ) S S :
" - 14. Notices. "Any notice to Borrower provided for in this Security Instrument shall e given by delivering it or by mailing it
. by. first class ‘mail unless applicable law requires: use of another method. The notice shall bedirected to the Property Address or
- any other address Borrower ‘designates by notice to Lender. Any notice to Lender-shall be given'by first.class mail 1o Lender’s
address ‘stated herein or any other address ‘Lendér designates by notice ‘to Borrower. Any notice provided: for in this Security

‘Instrument shall be deemed to have been pi ) ) i vided in this.paragraph.

15. Governing Law; everability, - This i ; d. by federal law and the law of - the
Jurisdiction in which the -P) erty i ed. isic ¢ of -this Security Instrument or the Note
conflicts with-applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To'this end thi provisions of this'Security Instrument and the Note are declared 1o
beseverable, o LT TS ) : : SRS TR

16. Borrower’s Cop'y.,;Bcrrower,shall be given one conformed copy of the'Note and of this Security Instrument,
: 17. Transfer of the Property or a Beneficial Interest in Borrower, - If aii orany part of the Property or any interest in it is
sold or ‘transfers d (or if"a beneficial interest in Borrower.is sold or transferred and Borrower. is not a natural person) without
. Lender’s prior-‘Wrinen;ConSgnt,‘Lender.may, at'its option, require immediate payment in full ‘of alt'sums secured by this Security
= Instrument. However, this ,option:shau -not"be exercised by Lender if exercise is prohibited by federal law as of the date of this

.- Security Instrument. , -

.. IFLender-exercises this option, Lender'shall give Borrower notice of acceleration. The notice shall provide a period of not less
- than' 30 'days from-the date’ the ‘notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower-fails to.pay: thesé ‘sums prior to the expiration of this period, Lender may invoke any remedies: permitted
- by this Security Instrument without further notice or demand on Borrower. . - o AR .
" . 18 Borrower’s Right to Reinstate. . If ‘Borrower meets certain- conditions, . Borrower - shall have the right 10 have
enforcement of this.'Securi,ty’, Instrument ' discontinued at any time prior to the earlier of: (@) 5:days. (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; ‘'or (b) entry. of a judgment enforcing this Security. Instrument, Those conditions. aré that Borrower: (a) pays Lender all
> sums which mcnj_would-hcidu‘e; under ‘this Security Instrument and the Note'as ‘if no acceleration had ‘occurred: (b) cures any
.:default of any other 'covenants of greements; (c) ‘pays all cxpenses incurred in enforcing thi Security Instrument, including, but
not limited o, reasonable atto neys”: fees; and-(d) takes'such action as Le equire to assure that the lien of this
Sccurity "Instrurien nder’sirights” in’ the: Property "and - Borrower’s: ti i ]
Instrument “shall¥ ¢ontiny 1changed Upon _reinstatement. by : Borrower, 1
hereby:shall Temai fully'e 1o acceleration had occurred. How,

R e e e . Form 3038 990" -
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SR | Note; Change of Loan Servicer: - The ‘Note or.a “partial intere 'Note - (together :

Instrument) may b sold one or' more. times without prior-notice to Borrower. A:sale may result-in a change in the entity. (known.
as the "Loan Servicer”) that collects monthly. payments duc-under the Note-and this Security Instrument. There also may be one or -

“more changes of the L(jan?Sefvicgr‘uniqlatéd'tqa sale ‘of the Note. If there is'a change.of the ‘Loan Servicer, Borrower will be
*‘given written notice of the change in accordance with paragraph 14 above and applicable;law: The notice will state the pame and

address -of the new Loan’ ervicer.and the ‘address to which payments should bemade. Thenotice will also contain any other
nformation required by applicable law. ML g RS : Lo e
i 220, Hazardous Substances.. - Borrower -shall  not -causc or permit the presence, ‘use, disposal. storage, or release of any
Hazardous Subs on‘or-in:the. Property. Borrower shall not do, nor allow anyone else to do, anything affecting the ‘Property
‘that is in violation'o y’ Environmental Law: The preceding two sentences shall not apply to the presence, use, or storage on the
- Property of small ‘quantities of Hazardous Substances that are generally recognized to be appropriate; to normal residential uses
-and to maintenance of the-Property.- ST e S EERiE 2 .
{ all* promptly, “give ‘Lender written rotice of any investigation, claim, demand, -lawsuit or other action by any
‘ gulate ncy ot rivate. party involving the Property and any Hazardous Substance of Environmental Law
of which Borrower has. tual know -/If Borrower learns, or is niotified by any governmental or regulatory authority, that any
' removal ‘of other emediati _any Hazardous Substance affecting the Property is necessary, Borrower shall promptly: take afi -
- necessary remed ctions in ccordance'1v_'v1ﬂ1;Em"1ironn1emal Law, T T :
~As‘used i ‘paragraph 20, *Hazardous. Substances" are those substances- defined -as toxic. of hazardous substances by

" Environmental:Law and. the.-following - substances: . gasoling, kerosene,  other flammablé  or : taxic petroleum produets, " toxic'

- pesticides ‘and herbicides, volatile solvents,: materials: containing asbestos or formaldehyde, and radicactive matérials. As used in ©

* this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdicﬁonrwhi;r,e,mc Property is located that-relate

to health; safety or environmenlh}"pro;ection.' :
NON:UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
_any covenant:-or “agreement in -this Security Instrument (but not prior to- acceleration under paragraph 17 "unless
applicable law provides ‘otherwise). The notice shall specify: {a) the default; (b) the ‘action required to cure the default; (¢)
“a date; not less than 30 ‘days from the date the notice is given to Borrower, by -which the default must be cured; and (d)

 hefore the date specified in the notice may result in acceleration of the sums secured

*that failure to:ciire the default on or ;
by this Security Instrument and sale of the Property. The notice shall further inform Borrower ‘of the right to reinstate

= after acceleration and ‘the right to bring a couit action to assert the non-existence of a“default or any other defense of

Borrower to. acceleration’and sale. If the default is not curcd oni or before the date specified in the notice, Lender, at its.

option, may. require immediate. payment in ‘full of all sums secured by this Security Instrument without further demand

“‘and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect
all -expenses incurred in; pursuing_the’ remedies provided in this paragraph 21, including, but not fimited to, reasonable
attorneys’ fees and costs of title evidence.. .~ ‘ ' o :

If Lender invokes the power of sale, Lender shall execute or cause Trustee to cxecute a writien notice of the occurrence
of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be recorded
in each cournty in which any .part of the Property is located. Lender or -Trustee shall give notice of sale in the manner
prescribed by 4appl_icable law to Borrower and to other persons prescribed by applicable law. After the time required by
applicable law; Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder at the
time. and place and underthe terms designated in-the notice of sale in-one or more parcels and in any order Trustee
determines‘.‘;’lfrustee'may postpone sale of all or any parcel of the Property by public announcement at the time and place
of any.previously scheduled sale. gnee may purchase the Property at any sale. :

" Trustee shall deliver ‘to -the: , ustee’s deed conveying the Property without any covenant or warranty,

. expressed plied. The recitals in the Trustee’s deed shall ‘be prima facie evidence of the truth of the statements made
"+ therein. Trustee shall-apply.the proceeds of the sale in the following.order: (a) to all expenses of the sale, including, but not
_ limited £ ‘reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess

L X : ity Instrument, Lender shall request Trustee (o reconvey :
render; this ;Security Instrument and all notes evidencing debt secured by this Security Instrument to
the Property - without warranty and .without charge 10 the' person.or persons legally entitled to it
Tustee - nd ‘appoint: a’ successor trustee to any.Trustee
‘trustee- shall succeed- to all the title, power and’ duties "

‘fees” shall include any attorneys® fecs
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If ‘one 6r more riders are executed ‘by-‘Borrower: and 'reeofded toéelber with-this
mems of. each such nder shall be mcorporated mto and shall amend and supplement -

1-4 Fanuly Rider
iweekly Payment Rider~
Second Home Rider

BY:SIGNING BELOW,-Borrowe

", -Borrower .’

(Seal)”

-Borrower:

“Pers /nally appeared the above named R

“and acknowledged

OMMISSION NO.30261

OFEICIALSEAL ,
OTARYPUBLlc-OREGON' : G RN
MY COMMIS SIONEXPIRESJULM 2001 V |




EXHIBITUA"

DESCRIPTION OF PROPERTY .

. parcel 1.of Minor Partlion 36-91 filed [n tne offce of the Gounty Clék of Kiamaih County, Oregon, situated in SE %
. .SE 14:Section 35, Township 38 South, Range 9 East ol the Willamolle Meridian Klamath County, Oregon. and
" peing & portion of Lot 69 of FAIR ACRES NO. 1, according 10 tho official plat thereof on file in the office of the

‘Counly Clerk of Klamath County, Oregon.

‘260 foot ro'adway bordering
e East line of the above’ -




e va GUARANTEEDLOAN AND ASSUMPTION POLICY RIDER

- NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
"THE APPROVAL OF THE DEPARTMENT OF VETERANS
THRRER A RUTHORIZED AGENT.

THIS VA’ GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this _ 17th  day of
: ,mﬁ@gr L1999 " ,-and is incorporated into_and shall be deemed to:amend and supplement the

- Mortgage, Deed of Trust or Deed to Secure Debt (herein "Security Instrument”) dated of even date herewith, given

dersigned (herein'*Borrower") to secure Borrower’s Note to

'PREMIER MORTGAGE RESbﬁRCE’_sf;‘ :

ng thq}"_i'ppéi’tyfde'sc_fibed in'the Secumy Instruiient and 'Irqcbatefd' at

1419 HOMEDALE ROAD, KLAMATH FALLS, OR 97603
G e e ERER ;" (Property Address) . e o
VA .GUARANTEED  LOAN COVENANT::In addition to the covenants and agreements made in the Security
Instrument, Borrower.and Lénder further covenant and agree as follows: -

_If the ‘indebtedness secured hereby be-guaranteed or insured under Title 38, United States Code, such Title and
7 "Regulations  issued ‘thereunder and in effect on the date hereof shall govern the rights, duties and liabilities of
* ‘Borrower.and Lender: Any provisions of the Security Instrument or other instruments executed-in conncction with

said indebtedness: which are inconsistent - with said Title or Regulations, including, but not limited to, the provision
+ for ‘payment of-any-sum_in ‘connection :with prepayment of the secured indebtedness and the provision that the
. Lender;may accélerate-payment of the secured indebtedness pursuant 1o Covenant: 17 of the Security Instrument,

~are hereby amended or negated to the extent necessary to conform such instruments to said Title or Regulations.

"LAT HARGE At Lénder’s 6pt{k)ﬁ, Borrower will pay a "late charge"' not excecding fouf per centun (4 %) of the
“-overdu ,[_)ayment,when,paid more than fifteen (15) days after the due date thereof to cover the exira expense .

- involved in handling delinquent-payments, but such "late charge” shall not be payable out of the proceeds of any
“sale made to satisfy the indebtedness: secured hereby; unless such proceeds.are sufficient to discharge the entire

indebtedness and all proper 'Cqsts_"andl‘expgnses secured hereby.

-~ GUARANTY: Sho: ‘Department of Veterans Affairs fail or refuse to issue its guaranty in full amount within
: om the ‘date that this:loan would normally become eligible for such'guaranty committed upon by the
Deparuiient ‘of ‘Veterans ‘Affairs ‘under the provisions of Title 38 of the U.S." Code "Veterans- Benefits," the
Mortgagee may declare-the indebtedness hereby secured at once duc and payable and may foreclose immediately or
may exercise any other rights hereunder or.take any other proper action as by law provided. o

loan may, be declared immediately due and payable upon transfer of the

g feree, unless the’ accepiability-of the assumption of the loan'is established
37, Title 38, United States Code. .~ = "

transfer ("ass gmpt_l,orl':')v"f th_e‘,pfope;ty shall:also be subject to, addmdm covcnants and agreements’
FEE: A fee equal to one-half of 1 percent (.50%) of the balance of this loan as

f the property.shall bé payable at the time of transfer to the loan holder or its authorized:
‘D Y f Ve s Affz If-the mier ! fails ‘10 pay: this ‘fee “at the’ time of

m




" transfer,’ the fce <hall constitute an addmonal dcbl to that already sccurcd by this xmtmmcm_ shall bear interest at

the “rate ‘herein provided, and, at: the ‘option of the payee of the indebtedness hereby secured or any transferee
. thcrcof shall be’ immediately due and payable This fee is automaucally ‘waived if lhe assumer is exempt under the
; provxslons of 38 U S C 3729 (©).: . L .

(b) ASSUMPTION PROCESSING CHARGE: Upon apphcauon for approval to-allow assumption of this
loan,a" processing - fee. may. be “charged - by the loan holder or its authorized ~agent for determining  the
* creditworthiness.‘of : the. assumer ‘and subsequently revising the holder’s ownership records when an approved
transfer is 'completed.- The amount of  this charge shall not exceed the maximum established by the Department of
Veterans Affalrs for a loan to Wthh Section 3714 of Chapter 37, T itle 38, United Statcs Code applies.

: (c) ASSUMPTION INDEMNITY LIABILITY: If this obhgauon is assumed lhen the assumer hercby agrees
i to assume. all of .the obligations of the veteran under the terms of the instruments creating and securing the loan. The
L assumerf further agree:s o mdemmfy the Department of Veterans Affau's 10 the extqm of any claim paymem arising -

- -Borrower -

7 -Borrower ' -

- Bofrower




