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‘DATE ANDI'PARTIES Tbe date of this’ Doed of Trust (Secunty Instrument) is ...sust 2
i if required,:
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ANCE. ‘For' good ARG eoﬂsdergtﬁn . the Tecdipt and. sufficiency. of w

Debt (deﬁned helow) and - Grantor's perforrmnee under this' Security . !nstmiimt Gnmtor lgrévwably .
Trust »m trust. for,.the . beneﬁt of;: Lender wnh power' of 5 (the X ‘

%

flenanices;’’ ro night and
. ‘existing and’ fiiturs“improvements, ﬁxmms, and
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3 'MAXIMUM OBLIGAT ON: LIMIT The total ‘principal amount secuned by tlns Secunty Instmment at any one time shall
: 94053.80 v

this’ Security Instrument, Also, tlus limitation ' does not apply to advances made under . -
40 prow.t bmder s secunty nnd to permrm any ot lhe covenants eontmned in ﬂus,
1»,;

D DE
. VA.Debtmwnedlmdgrﬂwtermsofall pmmlmry note(

- below~and 'all ‘their: extensions; - renewals i substi : (Wllen referenang the debis below it is :
: : IS 8 }_tmerevt rales. maturity dates, etc.)

"'B. All futu:e advances from Lender to thn i, o other:hmm: ubhgam!ns of Gmntor to Lmder under any - Promussory
- note, -contract, “guaranty, or. other evidence of debt executed by Grantor ‘in favor of Lender executed after this
) Secunty Instrument whether or not this Security Instrument is specifically referenced. 1f more than one person signs
this Security Instrument, each Gruntor agrees that this Security Instrument. will, niu.ure all future edvances and future
obligations that are given to or incurred by any one or more Grantor, “or any oi¢ or more Grantor and others. All
future advences and other future obligations are sscured by this Security Instrument even though all or part may not
yet be advanced, - All future advances and other future obligations aré secured as if made on the date of this Security
Instrument. “Nothing in this Security Instrument. shall constitute a commitment to make additional or future loans or
advances in any amount. Any such commitment must be agreed to in a sepurate writing.
C All obligations Grantor owes to Lender, which may later arise, to, the extent not. prohibited by law, including,  but
 not limited 0, lishilities for ovenlrufts’ relating o' any deposit account’ agmm:nt “hetween Granitor and Lender. ’
DAlladdmonalsumsadvancedan d expenses incurred by Lender for msunnglp;mm ‘or othérwise protecting the
Pmpenyandltsvalueandanyomersumadvmwdmdexpens&smcunalby umlerthetermsofthszecunty
o Thxs Aieity’ "trument wnll not secum uny olherdebt |fl.muler fmls to gwe any req\u > notwe ofthe nght of:escxmon

PAYMENTS GmnwragreesthatallpaymmbundertleecumdDebtmllbepmdwhendwandmwcmdanoemﬂxthe
termsoftheSewredDebtandﬂusSecunlyLInstnmmt.} T &

WARRANTY OF TITLE. Gnmtor warrants that Gmntor is or will be lnwfully seized of the estate conve; ed by this

Y
Security Instrument and has the right to irrevocably .grant, . convey, .and sell the, Property mﬂTrustee, ‘in trust, with power of
salé. Grantor also ‘warmants that the Property is unencumbered, sexcept for eucunﬂyramm ofy

"FRIOR -SECURITY. INTERESTS, With regard to any other mortgage, deed of trust, security agreement or other lien
document that created a prior security interest or encumbrance on the Property, Grantor agrecs

A. To make all payments when due and to perform or comply with all covenants, ~ -

B. To promptly deliver to Lender any notices that Grantor receives from the holder.

C. Not to: allow -any - modification or extension of, nor to request any fumm udvnmxs mder my note or agreement

mumdbythelxmdommmtmﬁxmthmderspnmwnﬂmm
T CAGHETLY ; o
g;.CLAIMS AGAINST;TITLE: Grantor wﬂllmy:all’taxes, ‘dwessinerits, liens, encumbrances, lease payments ground Tents,
utilities, and other charges relating to the Property when due, Lender may require. Grantor to provide to Lender copies of
all notwes that: such ‘amounts - are dus and the receipts evidencing Grantor’s :payment. Grantor will defend title to the
Property egainst any claims that would” impair_the lien of, this Secumy Instrument. .Grantor. agrees to assign to Lender, as
reqpested by themm claum or defuw& Grantor ‘may hnvc “aisainst parties who supply labor or materials to
y.

DUE ON SALE OR ENCUMBRANCE l..cnder may, at its option, deulare the entire balance of the Secured Debt to be
y:due and payable upon the creation’ of, or contract for the creation of, any lien, encumbrance, transfer or sale

of the Pmpexty ~This right is subject ‘to’ the restrictions imposed by federal law (12 C.F.R. 591), as applicable. This

- covenant .ghall . y-and- shall -remain  in- effect- mml the “Secured” Debt is puid in" full’ and’ this Secumy

Gmntor w1|l kez) . y - in good condmon
! low.. any -waste, mpaxrment or. -
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t: Lmqers prior. written consent. Gmantor _w:ll .

aleasonablepmposefor
wnllmnowa

y-of - the ¢ covenants cnnlmned in’ ﬂ'us Secunty
rmed. Grantor appoints Lender as attorney-in-
ghuoperﬁmforcmntor shall not
from' g

S on‘aleasehold, - If: the:

lopment, ;Grantcr will perform all of Grantor’s’ duues undefthe &
condotmmmn or !nnned unit development ,

1t cif any ipatty’ obligated on:
‘txx:ursfundeﬂlhe tcrm ‘of: t}us

At the opnon of I.ender. all or any’ part of the agreed fees and charges,

- -immediatelyidue dii ﬂer glvm nohceqf‘requlmd byflaw “upon ‘the’ oocurience’ of ‘a -default” or"- anytune '

“thereafter.: In: addi Len enl tled: to‘all: the remedses pmvnded by law;: the térms’ of the’ Secm'ed Debt t!ns
jithout i

;- the power to sell’ therpetty

tequest of the Lender adveruse and
“for cash and convey absolute title

accrued  interest and pnncxpal shall becorm.

the pmpeﬁymul to lherextent no! prohibited: hy law Tustee

it the mirchaser;: andafterfrstpaymgall ¥ and costs, shall’pay to Lender all

“for repai 'taxesp-lnmrame;’llms, ‘assessments and- prior’ enc ances “and “interest thereon;’ .and the

pnncxpal and interest on the Secured Debt, paying the surplus, if any, to Grantor. lmder may purchase the Pmpeny The
mcltalsmanydeedofam anoeshallbepnnufacleevdenceofthefactssetfonhm
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15 EXPENSES, +ADVANCES: :ON... OVENANTS, A’l‘TORNEYS ‘»FEES,J COLLECTION COSI‘S Exeept when

prohibited by law, Grantor agrees to pay all of Lender's expenses if Grentor breaches any_ covesant in this Secunty

;. Instrument,  Grantor:, will ;also; pay: .on;demund . any; amount, incurred :by:Lender . for insuring, ' inspecting,  preserving: or

otherwxse protecting, the, Property, and;Lender’s security. interest.; These expenses::will tbear :interest * from the ‘date of the
- payment .| \mtll paid;in full. .at:the highest: interest, rate in: «effect :as provided in the terms: of:the: Secured Debt.. Grantor ‘agrees
to ‘pay- all costs and expenses incurred by Lénder in- collectmg, eniforcing  or protecting “Lender’s - rights-and remedies under
‘this Security Instrument. This amount may include, but is not limited to, am)me»ys fees, “court costs, and other legal
eXpenses, :Iins;SecuntlenStrunmt sha!l mmmn in: eﬂ'ect untll releused Gmntur agrees’ to pay for any reoordauon com ‘of ‘¢

16 ENVIRONMENT_AL LAWS AND HAZARDOUS SUBSTANCES. As used in lhls »ecuun, (l) Envxmnmental Law
- INeans, . thhout limitation, ; the Compxdlenswa Environmental ::Response, ; Compensation: and: Liability Act:(CERCLA, 42
,,U S C., 960 ”,‘seq), and all other federal, :state and local laws, -regulations, ordinances,icourt orders, attorney general
" opinions ‘or terprehve “letters concerning the public heullh safety, welfure, environment or 4 hazardous substance; -and (2)
. Hazardous Substnnce means any toxic, radicactive or hazardous material, waste, pollutant or contaminant which has
eIk substance:: dangerous 7 or: potentially; s dangerous :to ;the  public: health, safety, :welfars. or - .
tenn‘mcludm,' wnhoqt mnanm, anylsuhstmm deﬁned a8 hamdous n'aﬁenal ;" “toxic: sxbstmees

Grantor. represents warrants and agrees lhat
A Exceptgs{prewouslyﬁxsclo@ and:acknowledged  in writing to;Lender, no Hazardous Substance is or will be located,.
“gg&n;leased on.or in,the Property .This restriction  does not: apply: to. small. quantities  of Hazardous: Suhstancs
. aregmemll mgmmdmbeappmynatefor.thcm)mnluseandnmmenanwoﬂherpeny :
‘,B Except as ptevmusly disclosed, and acknowledged in writing to Lender,: Grantor and every tmant have bem are, and
‘shall remain in full compliance with any applicable Environmental Law, . -, . ;.
~ C. Grantor shall immediately notlfy Lender if a release or threatened release of a anzmk)us Submnce occurs on. under
; ‘Property: or. there is a violation. of any.Environmental. Law. concerning - the iProperty.- In such ‘an event Ll
yranf Jg,hgllmkggﬂnwessarymmdxalacnmmmrdmcemmmy&vmmmta!m DRI
.GmM‘,stp Jx{mrmdmtely -notify, Lender, inwriting: as soon:as Grantor: has reason’.to:believe there /is: any pendmg ‘or

investigation, - claim, -or. pmceedmg n:laung to the relea.sc or threatmed releesa of any : Hazardous
Substanee ortbevmla!xon of nny Envnmmmnlal st o

to mtetvéne;m,Cmmors name ‘in; eny . of .the-above ; d&scnhed aumns or clmms Gmntor ass:gns ‘to
Lenderthepmceedsofmyuwardmclmmﬁwdamgwumectalmthamlcxmmm or ather taking of all or any part of
5 ,gmgySmhpmeedsshallbeoons:demdpaymtsnndwﬂlbeapplledaspnmdalmthnsSec\mtylnstmmt.Tlns
ign ject lhetemlsofanypnormﬁgage,deedoftrust,sumntyagmemtorotherhm

eep ag,amst loss hy hm, ‘ ood mmadoes, eurlhqlmkes, hm'ﬂumes, theﬁ
and othet hmnis and - nsks masonahly m;souated wuth the Propcrty dus-to. its. typo and. Jocation.- -Thls insurance shall be s

Jastandmd moﬂgage clause and,
"Ioss .peyee’ clause.”, Grantor, shall. immediately,. notify. Lender. of .cancellation  or termination . of the
d

pis 3 nghttolho_ !hewhuwandmewals If Lender. rauires, Gmnmrslnllmmdmmly give
ks, of ‘paid premiums af
and Lender, Lﬁdenmy tmkepmufoka.slfm msdemmndmwly hmen!nr

proceeds hallbeapplledtotheresu morrepmrofthe?mpertyorto
d:eSectmdDebt whetherornotthendue, at Lender's option. - Any application_ of proceeds to principal shall not extend or
postpone’ the. due date’ of the scheduled ‘payment ‘nor change the amount . of any. payment.” Any excess will be paid to the
" Grantor. . If ‘the Pmpeﬂy is acquired by Lender, Grantor’s: right. to any insurance. policies ‘and . proceeds resulting from
dmaemﬁ:e’l’mpertybeforedmacqmmuou sballpamtoLmdertomeextmtoftheSeanedDebtmnmdmmly before the

: % s s GT-15-38-080 (12/97) (page 4 of 6]
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19, ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Grantor will ot be

- . : [ S 1PN I I T LIy g itind ptpeiren s s hap 1t & R
20._FNANCIAL;REPORTS{AND.ZADDI'I‘IO AL DOCUMENTS. Grantor . will .provide -to Lender upon request, any
financiel stateroent: or information’: Lender, may deem reasonably. necessary. - Grantor- agrees: to sign, deliver, and file any
additional | documents -or certifications that Lender may consider necessary -to perfect, . continue, “and . preserve. Grantor’s
_ obligations under this. Security. Instrument and Lender’s lien status on the Property, - oot S

N

21, JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joint and individual. If Grantor signs this Security Instrument but does not sign an evidence of
debt, Grantor "ddes’ sb ‘onily to ‘mortgage ‘Grantor’s. interest in the Property to secure payment of the Secured Deht and
Grantor does not sgree to be personally liahle on the Secured Deht. If this Security Instrument secures & guaranty between
Lender and Grantor, Grantor agrees to waive any rights that may prevent Lender from bringing any action or claim against
Grantor or any party indebted under the obligation. These rights may include, but are not limited to, any anti-deficiency or
one-getion : laws. ‘Grantor ,agrees_ that . Lender. and any ‘party: to this Security - Instrument’ may- extend, modify or make any
change in.the terms of this Secursity.'Insirument or.any. evidence of debt without-Grantor's ‘consent. Such a change will not
release Grantor from' the terms of this Security Instrument. The duties and henefits of this Security Instrurent shall bind

" and bexefit the successors and assigns of Grantor and Lender. o T

2

APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is governed by the laws of the
jurisdiction in which Lender i$ located, except to the extent otherwise required by the laws of the jurisdiction where the
Property is located. This Security -Instrument is complete and fully integrated. This Security Instrument may not be
amended or modified by oral agreement.  Any section in this Security Instrument, attachments, or any agreement related to
the Secured {Debt that conflicts ‘with spplicable. law will not be effective, unless that law expressly or impliedly permits the
variations by written agreement. If any; section_of this Security : Instrument - c: inot:be enforced according-to its terms, that
section will be severed and will not affect the enforceability of the remainder of this Security, Instrument. Whenever used,

* the sifigular shiall ificlude’ the plisral ‘and the plural ‘the singular. The captions and headings_ of the sectionsof this Security
Instrument- are for convenience _only and are not to be used to interpret or.define: the terms of this Security Instrument.

: e  § Security Instrument. : R L P co

i “trusteo ‘without -any other formality than the! desigration’(inwriting.: The liocaisor - trustee, without: conveyance of the |
! lP:wopexty.shallsuceeedm all the title, power and. duties conferred:upon. Trustes by this Security Instrument - and applicable

B,SUCCESSORTRUSTEEJMM ms.»t.lr_émlerfs‘-dp(im.-umy.fr‘uﬂik mnto fims renx)ve-Tmsteeand @pdnt-~a-m¢mm~

L3

ired by, law, ‘any. notics ehall be given'by ‘ition by mailing it by first class mail

page -1:0f this Security::

P ) in’ writing.
ito be notice to'all grantors. Ep

foped

o the extent prohibited by law, Grantor waives all rights

26, OTHER TERMS,If chocked, the following aro applicable to this Secirity Tnstrument:

[l Line of Credit; The Secired Debt iicliides ™a révolving 1ine of credit provision. ‘Aliiough the Secured Debt may be

: tedlmd to a,z’e'roylﬂgncé. this ‘Security. Instrument will remain in effect until released.
XC] Construction Loan. This Security Instrument secures an obligation incurred for the construction of an improvement
ontheProperty. = . :

[J Fixture Filing. Grantor grants to Lender a security interest in all goods that Grantor owns now or in the future and
that ‘are of will become fixtures related to the Propety. This- Security Instrument suffices as a financing statement
‘and any carbon, photographic or other reproduction may be filed of record for pirposes_ of Article 9 of the Uniform
Commercial Code. S : Lo o

agrebments of each of the ridens checked below are incorporated into and supplement and
rity Instrument, (Check all spplicabloboxes] .
‘Planned Unit Development Rider ' [] Other

, I 3 | GT-15-38-090 (12/97) (page 50f 6]
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g Gmntor also acknowledges receipt of a copy of lh;s Sec

bt 00 bopas 7y

g lmldem;of;tlw nolc~ y: this:
her. indebtednéss; secured iby, this Deed; of;'l‘mst, hnve been. paid:in full. “You ans:hereby:
Tmst, which s déliver ‘hsmhy gnd to reconvey, without wamnty,f,al! thees&ate mmvheldzby )ul under, this

}l. fers 1’!’,3: Jenn
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: Y L All. of the property locatad ‘at . ... STAGE chi:d RD .. | L » in thae..
cityi'l‘ownlvnlogo o! KENO "~ __» County ‘of KLAMATH - —_» State of _OR , in
* which ‘the Borrowar has an ownership, leasehold or other lcgal interest. This property is more
i pattieularly deacribed on the achodule titled "Additional Property Description" which .is attached
‘bszoto as Bxhibit A, together nith a security incerest :ln thm: certain 1998 1998 , 66 X 28
‘ : mob:llo home. serial number

! b gns - o" obtsin a more detailaed propnrty
'"ro' r lma aignad the’ Hortgage,and to attach Exhibit A after the Borrower

Dbt s e ,KLAMATH RIVDR Acm:s, i
‘Klamath;. State of:Ore on. : o

i : .day
At P M, anddu!yrecordediol MQ&
o . . Mortgagés o onpage‘ 31560 0
ﬂ}'{iﬁﬂéj g N DLETER S - Bernetha G, Letsch, County Clerk
7 “"\':‘" e e 9 v : PR o

. gon, County of Klamath
;Recorded 1/24/99; at 0

\“(Page 7) .




