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-day of .NOVEMBER,

» 88 Grantor,
» as Trustee, and )

Grantss v T WITNESSETH: ERIREe: v
. llGra‘m'qr irgpchqbiy.giqqts, l;qrgains, sé_lls and conveys fo trustee in trust, with power of sale, the property in
i lgmat;h i i Courity; Oregon, described as; . AR

...... , as Beneficiary,

4, Tract 1119 + LEISURE WOODS, ‘tyip 5 | SO
-Plat thereof ‘on’ file in 'thé’ofﬁice .of the County Clerk of

. !ogethei' wi(h'all and singular the iengmenlf; [
or hereafter appertaining, and the ren
the property, S RS

" Fckad A )Ll Dollars, with interest thereon according to the terms of a pPromissory
note of _evap qaig ﬁe(gsyilh, payable . to de by drantor, the tinal Payment ol principal and interese hereot, it
not sooner paid, to ba dus an e '

The date of marturity i stated above, on which the tinal installment of the note
‘bacomes dus and payable, uld e or actually sell, convey, or assign all (or any part) of the prop-
erty or all (, d , ‘s’ i Wi irst obtaining the written consent or approval of the beneficiary, then, at the
banalic.:!ary'a option*, aj} bligati ¥-Secured ‘by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
corft; :mmtedmfal._v due and payable, The execution by grantor of an earnest maoney agreement** does not ‘constitute a
assignment, - - L : ol : A o

To protect the security of this truse dead, grantor agraes: o
1.-To Profect, presarve and maintain the property .in good condition and repair; not- to remove or demolish any building or im-
' provement therson; not-to commit or permis any waste of the property, : ’
2, To comple‘takor restore Promptly and in dood and habilnbla condition any building or improvement which may be constructed,
damaged or destroyed thereon, and. pay whan dus all costs incurred therelor, - )
- 3. To.com, ordi dulations, covenants, conditions and resteictions aflecting the property; if the beneticiary
pursuant to the Unitorm Commercial Codo as the beneticiary may requira and
as well as the cost of all lien searchos mads- by tiling otlicers or ssarching

sale, conveyance or

assessments and other charges that may be levied or
nd other charges become past dua or delinqient and
ail to make payment of any taxes, assessmeonts, insurance premiums,
: by providing beneliciary with {unds with which to make such pgy
ment, benellcinry’may, at fts option, ment :thereol, and the amount so . paid, with interast at the rate set lorth in the note
secured hereby,logefhur;with the obligations described in paragraphs 6 and 7 of this trust deed, shall ‘be added to and become a part of
the debt secured by this truse deed, without waiver'of any rights arisig from breach of any of the cavenants hereot and for such payments,
th inferest as aforesaid, the propcrry‘hereinbaloye described, as well ‘as the_ grantor, shall be bound: to the same oxtent that they are
" bound for the Payment 'of the obligation herein described, and all such payments shall be immedinfely due and payable without notice,
and the nonpayment thereot shall, a¢ tha option of tha bensliciary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trus deed,. . . . . :
6. To pay all costs, fees and expensas of this trusé including the cost of title séarch as well as the other cost
-trustee incurred in connection with or in'cnlorcing this obligation and frustee's and attorney’s lees actually incurre
. To appeaar in ‘and defend any . sy, on or proceeding purporting to allect the security rights or. powers of
and in any auit..aclidn'br proceeding in which the beneliciary or trustee may appear, including any suit for the foreclosure of this deed
or any suit or action related to this insrmmenf. including but not limited to its validity and/or enlorceabiliry, to pay all costs and ex-
- penses, including evidence of title and the benaticiary's or frusteo’s attorney lees; the amount of attornay lees mentionsd in this para.
graph 7 in alt cases shall be tixed by ‘the trinl court and in the event of an appeat from any judgment or docree of tha trial court, granfor
further agrees to pPay such sum at the appellate court shal) adjudgde reasonable as the beneticiary's Or trustee's attorney fees on such appeal,
¢ is mutually agreed that: - . . ) -
8..In the event: that any. portion or. all of the property. shall be taken under the right ot i d in or cond. fon, bena-
ticiary shall have the righe, it it so elects, to require thae all ‘or any portion of the monies payable as:compensation lor such taking,

her an atforney, who is an aclive member of the Oregon Stale Bar, 3 bank, lrust company
‘authorlzed to do business under the laws of Oregon or the Unlied Staies, a litle Insurance company authorlzed to Insure tifle to real
Propeity of thls state, its suhsldlarles.‘alll]lales, agenis or branches, the Unileg Stales or any agency thereol, or an escrow agent licensed under QRS 696.505 to 695,585,
"WARNING: 12 ysc 170113 regulates and ‘may prohihjt exercise of this oplion, TR R SRR ECE T e T
**The publisher suggesis that such an agreemen! address the Issue of oblaining benel fary's Int ! dela". :

n




which are'in’exce of 'ths required_to pay all s ble costs, ex and attorney's fees necassarily paid or incurred by grantor
in such _praceedings, shall bo'paid (o bensticiary and applied by it tirst upon any reasonablo costs and expsnses and attorney's fees, both
i the trial and appellats courts, necessarily paid of incurred by beneliciary in such pr oedings, and the bal applied upon the indebted-
ness secured hereby; and dranfar agrees, at its own cxpense, to. take such actions and execute such instruments as shall be necessary
in obtaining such componsation, promptly upon benalicinry's request. : ’
9. At any time and {rom time to time upon written request of beneliciary, payment of its fees ‘and presentation ot this deed and
s lor endorsement (in case of full reconveyances, lor cancellation), without attecting the liability of any person lor the payment of
the indebtedness, trustee may (a) consent ¢to the making ol any map or plat of the property; (b) join in granting any easement or creat-
ing .any restriction thareon; (c) join in any subordination or other agdreement atlecting this deed
reconvey, without warranty, all or any part of the property. The drantes in any reconveyance may be
legally entitled thoreto,” and the recitals therein of any matters or tacts ‘shall be' conclusive prool o
lees for any of the services mentioned in this paragraph shall be not less than $5,
10, Upon‘any default by grantor hereundor, beneliciary may at any time without notica, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security lor the indebtedness hereby secured, enter upon and take
possession of the Property or any part thoreot, in its own ‘name sue or otherwise collect tha rents, issues and prolits, including those past
due and unpaid, and apply. the sams, lsss costs and expenses of operation and collacti, , including
indabtedness'.ilecyred horeby, and in such ordes as beneliciary may datormine. s
11. The entering upon and taking possession of the property, the collection of such rents, issues and prolits, or the proceeds of fire
and other insurance poli ios or P ion or awards lor any taking or dnmage of the property, and the application or releasa thereot as
aloresaid, shall not cure or waive any default or notice of delault hereunder or invalidate any act done pursuant to such notice,
12, Upondefault by grantor in pPaymoent ol any indebtedness secured hereby or in grantor’s perfor of any agr hereunder, tims
being of the essance with respect to such payment and/or psrior the benoficiary may declare all sums secured hereby immediately
due and payable, I'n such an‘event the benaliciary may elact to proceed to lorecloss this trust deed in equity as a mortgage or direct the
trustes fo foreclose this trust deed by advertisement and sale, or ma ¥ direct the trustee to pursue any other right or remedy, either at
law or'in equity, which the benoticiary may have. In the ‘event the beneliciary elects to { 1 by ad i
ticiary or the trustee shall oxecute and causs to be racorded a written notico of dofault and eloction to se
tion secured horeby whereupon the frustes shall tix tha time and place.of sale, give notice thereot as
to foreclose this trust deed in the manner. provided in ORS 86.735 to 86.795. B
" - 13, Alter the trustes hns commenced loreclosure by advortisement and sale, and at any time prior. to 5 days before the date the
frustee conducts ¢tho sale, the grantor or any other person so privileged by ORS 86.753, may cure the detault or detaul, It the defaul
consists of ‘a-failure to pay, when due, sums sacured by the trust deed, the delault may be cured by paying the entire amount due at the
i [ vortion as would not then be due had no dalault occurred, Any other. defaul that is capable of being
y be cured by tendering the perlormance required under the obligation or. trust deed. In any case, in addition fo curing the de-
fault or defaults, the person ellecting the cure’ shall Pay (o the beneliciary all costs and expanses actually incurred in enforcing
L truat deed together with trustee's and attorney's tees riot exceeding the amo
14, Otherwise, the sale shall b held on the da

the sale may. ba: postponed. as provi

tho parcel or ‘parcels at atction fo the highest bidder for cash, payabls at the time of aale. Trustes shall deliver to the purchaser its deed
in form as'required by law conveying the property 3o sold, but without any covenant or warranty, expross or implied. The recitals in.the
deed of any matters of fact shall be conclusiva proof of the truthiulness thereol. Any perzon, excluding the trustes, but including the
drantor and benaliciary, may purchase at the salo. - - .

E 15, When  trustee solls pursuant to the 1 i ent of (1) the ex-

pensss of sala, i X (2) to the obligation secured by
the trust deed, i i i : i rust deed as their interests may
appear in the order of their priority and (4) the surplus, it any, torest entitled to such surplus,
16. Beneticiary may from time to time appoint a or $ o any trusteo named herein or to any successor trusies
appointed hereundor. Upon sich appointment, and ‘without conveyance to.the successor trustes, the lattor shall be vested with all title,
powers and duties conlerred upon any {rusteo herein named or appointed hereunder. Each such: pointment and substitution shall be
made by written instruniont exectited by beneliciary, which, whon recorded in the mortdage records of the county or counties in which the
- property is situnted, shall be i

[%)

8 1 attorney's fees upon any

public record as providad by law., Trustee
nay action or proceeding in which grantor,

WARNING: Unless grantor p
tract or loan: agreenient betweer them,. ase insurance’ at grantor's expense to protect bene-
ficiary's interest, This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may [ater cancel
the coverade by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible :
- for the cost of any-insurance covera ; eneficiary, which cost may be added to grantor’s contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date ‘grantor's prior coverade lapsed or the date grantor tailed to provide proof of coverage.
The coverage bereficiary. ‘purchases may bé considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any -need for property damage coverage or any mandatory liability insurarice re-
quirements imposed by applicable law, - . -
Theo. grantor warrants: that the proceeds of. the loan ropresanted by the above described note and. this trust deed are:
a)* primarily lor grantor's porsonal, {amily or housohold purposes (see Important Notice below),
&wﬁ%m&m&xmxxw&mﬂmﬂ&mnmmwnm&xxmueom»xxmwmmxummx
This deed ‘applies to, inures 1o the beriotit of and binds ail parties:hereto, their heirs, legatees, devisees, admini: rators, s,
personal represontatives, auccessors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
sascured hersby, w hather or not 1 as a beneliciary herein, - L E :
o In conatriting . ¢his trust deed, it is understood that the drantor, trustee and/or bensliciaty. may: each be more than one person; that
if the context so requires, the singular shall be taken to mean and include the plucal, and that generally alf gdrammatical changes shall bo

-made, assumed and: implied to make the provisions hereol apply equally to carporations and to individuals,
f:‘ : ’

"INES HEREOF, the grantor has executed this i e N d year first above written.
_ *IMPORTANT NOTICE: Delats, by fining “out, whichever warranty (o) or (b) §s o .
not lcable; If wi ty (o) is ficab! W

; ‘and the bensficiary is a craditor  *+-$ s . ; . ;
<k ls- A 1o Yeuthinolondi Reailatla: CALVIN A ULLER
h d Is-defined in the T 9 Act and Z, th LN ;
dluléiunu,fur’;|Hl;-}ilgipns- use Stevons-Ness Form'No. 1319, ar equivalent. BRY: VWILLIS o
" If compliance with'the A:"!l not nqt_llr‘qq, q‘!v’gnfd this notice. L . -
Ch 2 STATE OF OREGON, County of Lane
2 :This'instroment was acknowledged before me on ....N
; 'CALMIN.;AUMHLI{ER;.’E_md.;BRYAN..WIL]’.'I_‘q' L

nstrument was acknowledded before me on'.

L y
B 2 AL
Sl R Notary Péblic lorﬁregon‘ "My commission expires{..
T REQUEST VFOR FULL‘RECONVEYANCE {To be used only when obligations have been paid.)

; CRIRARATY R S . Trustoo S ; B

The undersignad is-tha legal ‘owner. and ‘holder of all indehtednoss sacuied by the foregoing trust deed.. All sums secured by the trust

: ave been:tully. paid.and ‘satistied.’You. herehy are directed, on payment . to you of .any sums owing to-you under the terms of tha

" trust deed.or. p’urc’imht’tojlu(utg.‘ to cnncél,‘nllmevhléngc‘: ot _indebtedness secured by tha trust deed. (ptfhichvar_a delivered to you herewith

" together with tha trust deed) and ito rqcpri'vey,t‘lvitﬁoi{r'wnrm_r":ly." to_the parties designated by the terms ol the trust deed the estate now
yotr 3 conveyance: ar d'docqnicn'i‘: fo ..., BRI RN

v",!hn :",m Doad OR THE NOTE which 1t secuies, = . B e f Oregon, County of Klamath
ved fo'the e o : : )

raconveyanie vill b mader o oton Befers “Recorded 11/24/99, at // 242 m. I
= 'In Vol: M99 Page ¢/ R

Linda Smith,
County Clerk Fee$ /52




