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THISTRUSTDEED,made this e ey 19..29.., batween
S RONALD' L. GUSTIN and as tenan entirety -

as Grantor,
as Trustee, and

~ “AMERITITLE.. ..

THOME ADVANTAGE SERVICES: LLC....

as Beneficiary,

~ WITNESSETH: .- .

: :Gréntq_r: irrevocably. :g':‘a‘rité;‘bka‘:rgiz‘ins,\sqlls and conveys to trustee in trust, with power of sale, the property in
K. th.. sy Couhty;"Otegon; described as: : R RN

Tract 1119 LEISURE WOODS, uNIT 2 :

;pvlféat:':f,_i:h'ergqf;Qr;_»'fj.lé?'in'{ the office:of ‘the County Clerk of

!oga(her‘w“h k" and "' dular the te t3, heredit ts and appurt and all other rights tllare;lnlo belonging or in anywise now
o’: herealter appqrtnintng,'qnd-lha rents, issues and profits ¢hereot and all lixtures now or hereaiter attached to or used in connaction with
tho property.. . : S ; : .
FOR THE PURPOSE OF SECURING PERFORMANCE of cach agreemnent of grantor herein qonfnjqed_and payment of the sum
HOUSAND DRED and No/loothsxxannxnanhnnxnﬂxnxnnv\nnxnnxnxxnxaxx .
Fkkkkkkkkk ik nbutaboieliotadot Kdkkk (74 1500‘00) **KKX*X b ollars, with interest thereon according to the terms of a promissory
note of even ;d,ale herswith,’ payable to beneticiary -or order and made by grantor, the linal payment ol principal and interest hereol, il
not sconer pd{d; (b be due and payable 'May 3l wZOOS .

The ‘date of maturity of the debt secured by ¢this instrumant is the date, stated above, on which the tinal installment of the nofe
becomes due ‘and payable, Should the grantor either agree to, attempt to, or actually. sell, convey, or assign all (or any part) ol the prop-
erty o-r.all (or,ar'ly part) of gr_nn'tor,'s interest. in it without lirst obtaining the written consent or approval of the beneficiary, then, at the
banelu_:mry's option®, all obligations secured by this instrument, irrespective of the maturity dates expressed ¢therein, or herein, shall be-
corr}z :mm‘ediabfely due-and payable. The execution by grantor of an earnest money agreement** does not constitute a sale, conveyance or
assignment, oo IR : : o

To protect the security of this trust deed, grantor agrees:
" 1. To ‘protect, preserve .and maintain . the property in good condition and repair; not {o remove or demolish any building or im-
it or parmit any waste ol the property. o

provement thereon; not. to commi .
2, To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therelor, .

3.To camply with all laws, ordi regulati cov conditions and restrictions atlecting the property; it tha beneficiary
80 requests, to join in ting such ti ing ts pursuant to the Uniform Commercial Code as the beneliciary may require and
to pay lor filing same in the proper. public otlice or oflices, as well as the cost of all lien searches made by tiling oflicers or searching

¢

. agencies as may be deemed desirable by the beneticizry. - .

4, To :provide and continuously *maintain insurance on the buildings now or herealter -erected on the property, iﬁ:‘nsr “ s of
damage by lire and such other hazards as the beneliciary may irom time to time require, in an amount not Jess than §.FL] L I.A.é..o._..S’AL
writfen in companies .acceptable to the beneficiary, with loss payable to ¢he latter; all policies of insurance shall bs delivered to the bene-

' ticinry as soon as insured; if the grantor shall fail for any reason to procure any such insurance and fo deliver the policies to the beneficiary

at least lifteen days prior to the expiration of any policy of insurance now or herealter placed on the buildings, the beneficiary may pro-
cure the same at grantor's expense. The amount collected under any fite or other insurance policy. may be applied by beneliciacy upon
any indebtedness secured hereby and in such order as beneliciary may detecrmine, or at option of beneliciary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any. act done pursuant to such notice. '

.. 5. To keep. the property free from construction liens and fo pay all taxes, assessments and other charges that may be levied or
assessed upon or against tha property bafore any part of such taxes, assessments and other charges becomo past due or delinquent and
promptly deliver receipts therelor to benesticiary; should the grantor lail to make payment of any taxes, assessments, insurance premiums,

" lienz or.othor chargos payable by gdrantor, aither by direct payment ar by providing beneticiary with funds with which to make such pay-
mant, beneficiary may, at its option, make payment thoreof, and the amounti so paid, with .interest at the rate set forth in the note

secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust d, shall be added to and become a part of

the debt secured by this trust deed, without waiver of any rights arising from breach ol any of tho covenants hereof and lor such payments,

with inferest as aforesaid. the property hereinbelore described, as well as the grantor, shall be bound to the same extent that they are

bound for the payment of the obligation herein described, and all such pay ts shall be i diately due and payable without notice,

and the nonpayment thereof shall, at the option of the beneliciary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed. - : .

’ 6. To pay. all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustes incuered in cannection with or in enforcing this obligation and teustee's and attorney's fees actually incurred.

7. To appear in and defend any action or proceeding purporting to atlect the security rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in which the beneliciary or trustee may. appear, including any suit lor the loreclosure ol this deed
or any suit or action related to this instrument, including but not limited to its validity and/or enlorceability, to pay all costs and ex-
penses, including evidence of title and the beneliciary's or trustee’s artorney lees: the amount ol attorney fees mantioned in this para-
graph 7 in ali; cases shall be lixed by tha trial court and in the evant of an appeal lrom any judgment. or decree of the trial court, grantor
{urther agrees to pay such sum at the appellate court shall adjudge reasonable as the beneliciary's or teustes's attorney fees on such appeal.

It is mutually agreed that: o . 5 .

8. In.the event that any portion or all of the property shall he tnken under the right of t d or cond ion, bene-
ticiary shall have the right, it it -so elects, to require that all or any portion ol the monies payable as compensation for such taking,

'NOTE: The Trus! Oeed Act provides tha! the trustee hereunder must be either an allorney, who is an active member of the Oregon State Bar, 2 bank, lrust company
or savings and joan associalion althorized 1o do husiness under the laws ot Oregon or the United Stales, a title Insurance company authotized 1o Insure title to real
propetly of this state, 115 subsidiatles, atilliales, agents of branches, the United Stales ot any agency thereol, or an escrow agent ticensed under ORS 696.505 to 696.585.
“WARNING: 12.USC 1701}-3 regulates and may prohibit exerclse of this option. . - T
**The publisher suggests that such an agreement address the issue of ohiaining heneliclary's consent In complete detall.

oy




\hich are in excess of the amount roquired (o pay all t abls costs, axp and atforney's fess necassarily

paid or incurred by grantor
n sucit procesdings, shail be paid-to benet 'y and lied by it tirst upon any ¢ bla costa and ex and attorney's faes, both
in the trial and liate courts, ne ily paid or incursed by beneliciary in such pe dings, and the bal lied upon the indebted-
neas secured hereby; and grantor agrees, at its own expenss, to take such acti and such instr as shall be necessary’
in obtaining such P ion, promptly upon benoficiary's request. .
9. At any time and Irom time to time upon written request of benoticiary, payment of its fees and presentation ot this deed and
the note for endorsement (in case of full , 1 Mlation), without atlecting the liability of any person for the payment of

tho indebtednoss, trustes m. ’ i map or plat of the property; (b) join in granting any casement or creat-
ing any restriction thereon; j inati acti i

s deed or the lisn or chargs thereof; (d)
reconvey, without warranty, all or any part of the property. person or persons
legally entitled ‘thereto,” and the recitals therein of an truthliulness thereol, Trustee's
dees lor any of the services mentioned in this paragraph shall be not less than $5,

10. Upon any default. by geantor, hereunder, beneliciaty may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
Possession of the property or any part thereol, in its own name sue or otherwiso collect the rents, issues and prolits, including those past
due and unpaid, and apply ths same, less costs and expensas ol operation and collaction, including reasonable attornoy's fees upon any
indebtedness socured hereby, and in such order as beneliciary may determine.

11. The entering upon and taking possession of the property, the collection ot such rents, issues and prolits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
alorosaid, shall not cure or waive any delault or noti ot delaui¢ h der or invalidate any act done pursuant to such notice.

ured hereby or in grantor's psrformance of any agreemont horeunder, time

ance, the beneliciary may declare all sums secured hereby immediately

neficiary may eloct to proceed to lorecloso this trust deed in equity &s a morigags or direct the

frustes to loreclose this trust deed by advertisement and sale, or may direct the trustee to pursus any other right or remedy, either at
law or in equity, which the beneficiary may have. In the event the bensliciary elocts to loreclose by advertisement and sale, the bene-
ticiary or the trustes shall execuls and causo ¢to bo rocorded a written notica of default and election to sell the property to satisly ¢he obliga-
tion secured hereby whereupon tha trustee shall lix the time and place of sale, give notica thereot as then required by law and proceed
trust deed in the manner provided in ORS 86.735 to 86.795.

13. Alter the trustes has { forecl e by adverti ¢t and sals, and at any time prior to 5 days bsfors the date the
frustee conducts the sale, the grantor or any other person so priviloged by ORS 86.753, may cure the delault or defaults. 1} H
consists of a lailure to pay, when due, sums sscured by the trust deod, the defaul: may bs cured by paying tho entire amount due at the
time of ‘the ‘cure other than such portion as would not then be due had no defauli occurred. Any other default that is capable of being
cured may be cured by tondering the perlormance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or deiaults, the person oflecting the cure shall pPay to the beneliciary all costs and expenses actually incurcred in enforcing
the obligation of the trust dee i ¥ *s:fees not exceeding the amounts provided by law.

14. Otherwise,
the sale may be postponed as provided by law, property either in ono parcel or in sasparate parcels and shall sell
the parcel or parcsls at auction to the highest bidder for cash, payable at the time of sale. Trusteo shall delivor to the purchaser its deed
in form as required by law conveying the property 20 sold, but without any covenant or warranty, expross or implied. The recitals in the
deed of any mattors of fact shall bo conclusive prool of the truthfulness thereof. Any person, excluding the trustee, but including the
grantor and beneticiary, may purchasa a¢ the sale. - ’

15. When trustee sells pply the proceeds of sals to payment of (1) the ex-
penses of sale, i onable charga by trustee’s attorney, (2) to the obligation secured by
the trust dead, (3) to all persons having recorded lions subsequent to the interast of the trustee in the trust deed as their interests may
appear .in the order of their priority and (4) the surplus, it any, lo the g¢rantor or to any successor in interest entitled to such surplus,

- 16. Benoliciary may from time to timo int a or 3 {0 any trustee named herein or to any successor frustee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the lattor shall be vested with all title,
nlerred upon any trustee herein named or appointed- hereunder. Each such appointment and substitution shall be
made by written instrument executed by benaliciary, which, when recorded in the mortdage records of the county or countias in which the
property is situated, shall bs lusive proot of proper intment of the trustee. .

17. Trustes accepts this trust wh is made a public record as provided by law. Trustes

is not obligated to notily any party h ust or of any action or proceeding in which grantor,
benoliciary or trustes shall bo a party unl h or ling is brought by trustes, -
. ® drant ’

nro
g Il to and with the beneliciary and the beneliciary's successor in interest that the drantor is Iawiully
soized in fee simple of tha real property and has a valid, unencumbered title theroto, except as may be sot lorth in an addendum or exhibit
attached hereto, and that the grantor will warrant end forever defend the same againat all persons whomsoaver.

WARNING: Unless grantor provides beneticiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor's expense {o protect bene-
ficiary's interest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor, Grantor may later cancel

. the coverage by providing evidence that grantor has obtained Property coverage eilsewhere. Granfor is responsible
‘for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply
of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisty any need for property damage coverage or any ‘mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warsrants that the proceeds of the loan represented by the above described note and this trust deed are:
a)* primarily for granfor’s personal, tamily or-household purposes (see Important Notice below),
fmxfafm xxmoxxmxwxxxmmxﬂumuxxmummxxwxwmwkxmmx :
This deed applies ¢o, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,

personal repr tativea, 3 and igns, The term benaliciary shall mean the holder and owner, including pledgee, of the confract
secured hereby, whethsr or not named a3 a beneliciary herein. : .

In construing 2his trust deed, it is undesstood that ¢the grantor, trastee and/or bensticiary may. each ba more than one person; that

If the context so requires, the singular shall bo taken to mean and include the plural, and that-generally all drammatical changes shall be
made, assumed and implied to make the provisions hereot apply equally to'corporations and ‘to individuals,

IN WITNESS WHEREOF, the drantor has executed this instru t the day and yefr fitst above written,
* IMPORTANT ‘NOTICE: Delete, by lining out, whichever warranty {a) or {b} is . W L
not applicahble; (£ nly (o) is applicable and the beneficlary is a credit RONALD" Ly " GUSTIN;; -
."as such word Is deflned In the Truth-In. Lending Act and Regul, Z, the f%\___
‘- benaficiary MUST.comply with- the Act and Regilation by making required 7
disclasuras; for this purpose use Stevans-Ness Form No, 1319, or aquivalent. TA R % WSTIN
. IF compliunce with the Act Is not required, disregard this notice. P ’ &
: Sl s STATE OF OREGON, County of Lm0 -.) SS. .
i This'instrument was acknowledged before me on /ZOW-MM (& 19.(2..?.,
by oveieii RONALD L. - GUSTIN -and TAMMY G. GUSTIN ' .

- O#ICIﬂ'S :nien_t was écknotvlédged before me on - : , 19

OTARY PUBLIC-OREGON .

“COMMISSIONNO. 050855
SSION EXPINES FEB 21,2001~

A-2(~2001

REQUEST FOR FULL !ECONVEYANCE (Yo bs utad only when obligations have bsen poid.}

;TO-', e SRR . Triiteo S ’ t
" Tho undersigned is.the legal ownor and holder of all indehtedness securod by the foredoing trust deed. All sums secused by the teust ﬂ

. 'dead: have been tully paid and satisfied. You heroby ayment to you ol any sums owing fo you under the terms of the
. trust deed or’ pu. uant. to statute, to cancel all avidences af indebtedness secturad by the trust deed (which are delivered to you herewith
- fogether with trus¢ deed) ‘and ¢ recanvey, without warranty, to the parties designated by the terms of the trust deed the estate now

o sama, Mail reconiveyanca and dociiments io A AR SR RN

DATED: . - bty [ 9 i el State of Oregon, County of Klamath
“. Do not losa of d\  thi ¥ CUre: - : ; S

-z Bath muit be dalivered to ustes for cancl| n b R = S e b R Corded 11/24/99, at I/:Zf’k m.

7" raconveyane SR T : . +.InVol-M99-Page_4(72f
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