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THIS TRUST DEED, made this .......................day of . NOVEMBER . 2922 _ betiween
i ; ...GROVES 'and 'MARY GROVE_S, as_tenants by entirety
e R » S e ' » as Grantor,
TITLE arisveesens: . e, . g , as Trustee, and

it TOEL GISLER...and JULIA'C. GISLER, with rights of SUrVivorship as Beneficiary,

‘WITNESSETH:

-
*

Lot 22
ey according. to the official plat . thereof on file in the office of the County Clerk of

_together with l‘u:ll and si dul, ’tha [{ ment ;’.ulud:‘
or heranl!er»app‘ermim‘ng, and the rants, issues and prolits thereot and all lixtur
.- the property, . .. sl - :

o

Iy_ rants, babrgains, sells and conveys fo trustee in trqs'l,rrv-vith power of sale, the property in

.. County, Oregon, described as:

~ ,Block 2, Tractl1llo , LEISURE WoODS, - UNIT 2

' -Klamath County, Oregon..

nnd appur and all other sights thereunto belonging or in anywise nosw
a3 now or harealter attached to or used in connection with

FOR THE PURPOSE OF SECURING PERFORMANCE ol each adroomont of grantor hsrein contained and payment of the sum

! EIGHTEENTHQHSANDNNINEHUNDREDFIFTEEN and NO/IQOLhgk*d ¥k kwkkok ko kb ko dk kb ook ek ek
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note ol even data herewith, payable to banehcmry or order and made by 4rac
not sooner paid, to bo dus and payable .......NOVEMBER. 1.2 A%..2004

becomes due and payable. Should the grantor either agree to, attemipt to, or actually sell, conv.
erty or-all (or any part) of grantor's interest in it without fir
baneliclary's option®, all obligations secured by this instrumae

come immediataly ‘due and payable, The execution by grantor of an earnest money agreement**
assignment. : :

Provement thereon; not to comniit or parmit any
damaged or destroyed thereon, and pay when dua all costs incurced theralor.

20 requasts, o join In execuling such linancing statemonts pursuant to the Uniform Commarcial Code as the
to pay for filing same in the proper public of

agencies ay may be deemed desirable by the beneliciary.

damage by lire and such other hazards as tho baneliciary may Ifrom ¢
written in companies accepfabls to the baneticiary, with loss payable to the latter;
ficlary as soon as insured; it the grantor shall
at least tiltees: days prior to the axpiration of any policy of insurance now or haerealter placed on tha buildings,
cure the same at grantor's expense. The amount collected under any fire or other i
any indebtedness sacured hereby and in such order as beneliciary may determine,

or any part thereof, may be released fo drantor, Such application or releass shall not cure or waive any def,
under or invalidate arny act done pursuant to such notice.

(181915 -00)** Dollars, with intaresf‘thereon accarding to the terms of a promissory
itor, the tinal payment ol principal and interest hereot, if

The date of maturity of the debe sacurgd by this instrument is the date, stated above, on which the final installment of the note

ey, or assign all (or any part) ol the prop-
st obtaining the written consent or approval ol the beneliciary, then, at the
nt, irrespective of the maturity dates expressed therein, or herein, shall be-
does not constitute a sale, canveyance or

To protect tha sacurity of this trust daed, drantor agrees: )
1. To protect, preserve and maintain the property in good condition and repsic;

) waste of the property, -
2. To compiets or restore promptly and in dood and habitable condition an

not fo remove or demolish any building or im-

y\Buildihﬂ or improvement which may be constructed,
3. To comply with all laws, ordinances, reqdulations, covannnts, conditions and rastrictions atlecting the propefly; il the beneliciary
Beneliciacy may requira and
lice or ollicos, ns well as the cost of all lien searches made by tiling otlicers or searching

. Ta provida and continuously maintain insurance on the buildings now or herealter erected on the property_adninst LI
ime (o time require, in.an amount not less ¢than SFlﬁ?LIﬁg .S’AL[

all policies ot insurance shall be dalivered to the b.
insurance and to deliver the policies to the boneliciary
the beneliciary may pro-
nsurance .policy may be applied by beneliciary upon
or at option of beneticiary the entire amount so collecied,
It or notice of default here-

fail for any reason to procure any such

5. To keep the property iree irom construction liens and (o pay.all taxes, assessments and other char,

ges that may be levied or
d upon or:agai

promptly deliver receipts tharefor to beneficinry; should the grantor lail to make payment of any (axes,
liens or othor charges payable by drantor, eithar by direct paynient or by providing beneliciary swith funds with w.
ment, beneliciary may, at its option. makeo payment thereol, and the amount so paid, with inforest at tho rate set lorth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to
the dabt secured by this trust deed, without waiver of any rights acisin,
with interest as_nforesaid, the property hereinbefore described, as well as the drantor, shall be bhound to the same
bound for the payment ol the obligation herein described, and all such payments shall be immediately due and pa

and.the nonpayment thereof shall, at the option of the beneliciary, render all sums secured by this trust deed imme
able and constitute a breach ol this trust deed. - :

ticiary shall have the right, it it so elscts, to require that all or any poction ol the monies payable as compensation for su

the property belore any part of such taxes, assessmants and othar charges becoma past due or delinquent and

assessments, insurance premiums,
hich to make such pay-

and become a part of
8 {rom breach of any of the covenants hereof and for such payments,
extent that they are
yable without notice,
diately dus and pay-

6. To pay all costs, {ees and expenses of this truse including the cost ol title senrch ae well as the other casts and erpenses of the

trustee incurred in connection with or in enforcing this ahligation and trustes's and attorney’s lees actually incurred.

7. To appear in and defend any acfion or.proceeding purporting to allect the securify eights or powers of beneliciacy cor trusteo;

and in any suit, action or procaeding in which the beneficiory or trustee May nppear, including any suit for the loreclosure of this deed
or any suit or action related to this instrument, including but not limited to its validity and/or enlorceability, to pay all costs and ex-
penses, including evidence of title and the beneficiary’s or trustee’s attorney {ees; the amount of attorney fees montionad in this para-
- graph 7 in ali cases shall be lized by the trinl court and in the event ol an appeal Irom any juddment or decree ol the irial court, dranfor
lurther ngrees to pay such sum at the appsellate court shall adjudge reasonable as the beneliciary's or trustee's attorney fees on such appeal,

It'is mutually agreed that: . .
R. In the event that any portion or all ol the proparty shall be taken under the right of eminent d in or ]

ion, bene-

ch taking,

NOTE: Tha Trus! Deed Act provides thal fhe trustes hereunder musl ha eliher an allorney, who Is an actlve member of the Oregon Stale Bar, a bank, Uost

or 3avings and loan assoclation authorlzed to do business under the faws of (regon or the Unlted States, a UNa insurance company authorized lo Insure tifle 1o regt
properly of this stale, Ils subsidlaries, afflllates, agents or branchas, the Unled Stalss or any agency thereol, or an escrow agent licensed under ORS 696.505 ty 696585,
*WARNING: 12°USC 1701)-3 reguiales and may prohihit exercise of Ihis opllon. o . .

_**The publisher suggests that such an agreement address the Issue of oblaining henetlclary's consent In complete deltall.

e




which are in'.excass of the amount required (o pay all r ble costs, exy and attorney’s leos necessarily paid or incurred by grantor

. In such proceedings, shall be paid to bensliciary and applied by it lirst upon any reasonable costs and exponsss and attorney’s fees, hoth
in the trial and | liate courts, ily pald or incurred by benesliciary in such pr lings, and the bal applied upon the indebted-
ness secured hereby; and gdrantor_agrees, at its own expense, to take such actions and execute such instruments as shall be necessary
in obtaining such comp tion, promptly.upon beneliciary's request, : .

9.. At any time and .from tima to time upon written request ol beneliciary, payment of its lees and presentation of this deed and
the note for endorsement (in case of lull reconveyances, lor cancallation), without allecting the liability of any person for tha payment of
the indebtedness, trustes may (a) consent to the making of any map or plat of the property; (b) join in dranting any easement or creai~
ing any restriction thareon; (c) join in any subordination or other agreement aflecting this deed or the lien or charge thereotf; (d)
raconvey, without warranty, all or_any. part of the property, The jgrantee in any reconveyance may bs described as the “pearson or persons
legally entitled thereto," and the recitals therein of any matters or facts shall be conclusiva proot of the truthiulness thereof. Trustee's
{ees for any of the ssrvices mentioned. in this paragraph shall be not less than $5.

10. Upon any delault by grantor hereunder, bensticiary may at any time withoit notice, either in parson, by agent or by a receiver
o be appointed by a court, and without regard to the adequacy of any security lor the indebtedness hereby secured, enter upon and take
poasession ol ths property or any part thereot, in its own namo sue or othorwise collect the rents, issues and prolits, including those past
due and unpaid, and apply the same, lesa costs and expenses of oparation and collection, including r ble attornoy's lees upon any
indebtedness sscured heroby, and in such order as beneliciary may determine.

11, The entering upon and taking gpossessian of the property, the collection of such rents, issues and profits, or the proceeds of lice
and other insurance policies or compensation or awards for any taking or damago ot tho praoperty, and the application or release thereof as
aloresaid, shall not cure or waive any de! or notice of default her der or invalidate any act done pursuant to such notice.

12. Upondeiault by grantor in payment of any indebtedness secured horeby or in grantor’s performance of any agreemont hereunder, time
bsing of the essence with respact to such payment and/or performance, the beneliciary may declare all sums secured hereby immediately
due and payable, In such an event.the beneliciary may elsct ta procead to loreclose this trust deed in equity as a mortgage or direct the
frustes fo foraclose this trust deed by advertissment and sale, or may direct the trustes to pursus any other right or remedy, either at
law or in equity, which the bensliciary may have. In ths evens ths benaliciary elocts to icsa by adverti: and sale, the bene-
ticiary or the trustes shall exacute and cause to bo recorded a written notics of dofault and alection to sell the property to satisty the obliga-
tion sscured heéreby wheroeupon the trusteo shall fix the time and placo of sale, giva notica thereot as then required by law and proceed
to foreclase this teust deed in the manner provided in ORS 86.735 to 86.795. }

13, Aflter the trustes has commenced foreclosure by advertissment and sale, and at any time prior to 5 days before the date the
trustee conducts: the salo, the grantor or any other person so privileded by ORS 86.753, may cure the dofault or defaults. It the defaul,
consists of & Ilailure to pay, when due, sums secured by the trust deed, the dslault may be cured by paying the entire amount due at tha
time of the cure other than such portion as would not then be due had no default occurred. Any other delault that is capabls of being
cured may be curad by tendering the perlormance required undsr the obligation or trust deed. In any case, in addition to curing the de-
{ault or defaults, the .person elfecting the cure shall pay to the beneliciary all cosls -and expenses actually incurred in enforcing
the obligation o} the trust deed together with trustee's and attorney's fess not exceeding tho amounts provided by law,

. 14,  Otherwise, the sale shall be held on the date and at the time and . place desig d in, the ice of sale or the time to which °
the sale may be postponed as provided by law, The trustee may sell the property sither in one parcel or in separate parcels and shall sall
the parcel or parcels at auction to the highost bidder for cash, payable at the timo of sale. Trustse shall deiiver to the purchaser its deed
in form as required by law conveying the property o sold, but without any covenant or wasranty, express or implied, The recitals in the
deed of any matters of Iact shali be conclusive proof of the truthfulness thereol. Any person, excluding the trustes, but including the
grantor arcd beneliciary, may purchase at the sale.-

15, When trustee aclls pursuant to the powers provided heroin, trustee shall apply the procaeds of sale to payment of (1) the ex-
ponses of sale, including the compensation of the trustee and a reasonable charge by trustee’s attorney, (2) to thoe obligation secured by
the trust deed, (3) to all persons having recordod liens aubsequent o the.interest of the trustes in the irust deed as their interests may
appear in the ordor of their priority and (4) the surplus, it any, to the granfor or to any successor in interest entitled to such surplus.

16. Benoliciary may lrom time to time appoint a or S to any trustes named herein or to any successor trustee
appointed hereunder. Upon such appointment, and without conveyance to the successor trusteo, the latter shall be vested with all title.
powers and duties conlsrred upon any frustes herein 1 or appointed her der.. Each such appointment and- substituti shall be
made by written insérumont executed by beneliciary, which, when racorded in the mortdage records of the county or countias in which the
property ig aituated, shall be conclusive proot of proper a, point t of the trusteo, .

17. Trustes accepte this trust when this deed, duly ted and ack ledged, is made a public record as provided by law. Trustee
i not abligated to notity any party herefo of ponding sale under any othor deed of trust or of any action or proceeding in which grantor,
beneliciary or trustee shall be a party unless such action or proceeding iz brought by trusteo.

o grantor covenants and agroes (o and with the bensliciary and the beneliciary’s successor in interest that the grantor is lawiully
soised in fee simpla of the real property and has & valid, unencumbered title thereto, except as may bo sat lorth in an addendum or exhibit
attached heroto, and that the grantor will warrant and forever dsfend the. same against all persons whomsoever.

WARNING: ‘Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement botween them, beneficiary may purchase insurance at drantor's expense to protect bene-
ficiary's interest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grarnitor may later cance!
the coverage by providing evidence that grantor has obtaihed property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
Thoe coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

a)* primarily lor drantor's parsonal, tamily or household purposes (see Important Notice helow),

&wf&m&*mmsxwﬂmﬂ&mxmmmuwnxxmummxmwmmxxmmx

This deed appliss to, inurss to the benelit ol and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal reprasentatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledges, of the contract
-secured heroby, whether or not d as a beneliciary heroin,

In construing this trust dead, it is understood that the drantor, trustee and/or beneliciary may each be more than ono person; that
if the context o requires, the sindular shali be taken to mean and include the plural, and that generally all grammatical changes shall be

' made, assumed and implied to make the provisions hereol apply equally to corporations and to individuals,
IN WITNESS WHEREOF, the grantor has execute
' * IMPCRTANT NOTICE: Delate, by lining out, whichever watranly {a) or {b) is
not applicable; if. y.{a) Is applicable and the beneficiary is o 1
as such word 1s dafined in the Truth-in-lending Act and Regulation Z, the
" beneficlary MUST ply with the Act and Regulation by making required Mo S <J/-‘
. discl 3 for this purp use Stevens-Ness Form No. 1319, or equivalent, MARY GROVES
. 1 compliance with the Act Is not required, dlstegard this notice.

-STATE OF OREGON, County of ‘ ) ss.

" This instrument was acknowledged before me on
by RANDALL . B. GROVES and MARY GROVES

 This instrumenit was acknowledged before me on....

<. GOMMISSION NO, 305788 f
- BY CONMISSION EXPIRES OGTOBER 13, 2001 ;
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Notaryﬂ lic for bregoh ‘My commission expires “}('5.[2
_ [ REQUEST FOR FULL RECONVEYANCE [To be used only Wifen obiligations have heen paid.]

.

TO: Trustes

" The undérslynad is.the logal owner and holder of all indebtadness secisred by the loregoing trust deed. All sums sacured by the trust
" deed have been lully paid and satistied. You hareby are directed, on payment to you ol any sums owing to you under the ferms of the
'

.. trust deed or pursuant o st. fa, to all evid of indabtednoss:secired by the trust deed (which are dalivered to you herewith
. together with the (rust deed) and to reconvey, without warranty, to the parties designated by the terms of the trust deed the estats now

-~ held by yq‘u‘»i‘mdcr the ‘ln'niq._M‘{:ilf raconveyance and documents (0 .. ..iv.ivsesiooe i . ‘ ‘ )
O BATED:: LR L 19 RATE R .- :::State of Oregon, County of Klamath
Do not lose or.destroy this Trast Daed OR THE NOTE which [t secures. S T T Recorded11l24/99. at—Ma_'_m- .
Both must be deliverad to the trustee for cancellation hefare’ = . ~ In'Vol..M99 .Page

“reconvayance will be made; - .- 5 e i RS L’.nua‘ Smith

County Clerk Fee$_/S=




