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nentsow or hereafter erected on the property
property. “All replacements and additi
ii'this Securi

! ional use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrament covering real property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Paymient of Principal and Interest; Prepayment and Late Charges. Borrower shall promiptly pay when due the
principal of angd intérest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
"2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to

Lender , unti aid in full, a sum ("Funds") for: (a) yearly taxes

S py AR prority over this Security Instrument as a Jien on the Property;. (b) yeatly Ieasehold payments
or.ground rents on the, Property, if any;, ‘(é);ygq;ly hazard or property insuranc miums; (d) yearly flood insurance Ppremiums,
ifany; (¢),yearly. mortgage insurance premiuas, if any; and, (f) any. sums payable by Borrower to Lender, in accordance with
the, provisions of paragraph &.in,liéu, of the, payment of mortgage insuran - premiums, These items are called "Escrow Items.”
Lender,may,;.at any, time, collect, and hold Fands. in.an amount ot imum amount a lender for a federally
related; mortgage loan, may. require for;Borrower’s escrow accol | Estate Settlement Procedures Act of
197425 aniended.from, time to,fime, 12 U,S;C. Sect I another law that applies to the Funds
sets-adesser, amount. If; so; Lender, may, at any.time, collect and ho . Funds in an.amount not.to exceed. the lesser amount,

Lender may estimate the amount of Funds due on the basis of current data and reasonable. estimates of expenditures of future
Escrow Ttems or otherwise in,accordance with applicable law. S T S R

The Funds shall be held in'an instifution whose deposits are insured by a federal agency, instrumentality, or entity
(including nggeyifjf;Lﬁggeg is suchan institution) or in any, Federal Home Loan Bank. Lender shall apply the Funds to pay the
Bscrow ltems, Lender miay. ot chiatge Borower,for holding and applying e Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds$ and applicable law permits Lender to make such
a charge.. However,, Lender,may.require Borrower (o

E A lligerl, LI CTENI A
used by;»lgu@e; jn; connection ,wx‘th‘fﬂ'x!s;loan,a, unle
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applicable law tequires inferes

suffic ) , . when due, Lender may so notify Borrowér in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly, payments, at Lender’s sole discretion. : ‘ : R
Upon "bﬁymem’ixi full of all sums secured by this Security Instrument, Lender: shall promptly refund to Borrower any
- Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell thedPr'c_)perty, Lender, prior to the acquisition or sale

of the Property, shall apply any Funds held by LénderTat the time of i itioh or sale as a credit against the sums secured by

s

thlsSecuntyInsu-umem& J.TV-._.‘.NT.‘ e e e ol e
R K Appligégig}n of Payments. Unless applicable law provides otherwise, all payments received

J i e by Lender urder paragraphs
Lar d,g(shpllpg applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;

third, to inte(efst due; fourth, to principal due; and last, to any late charges due under the Note.
270 f Charges; Liens. Borrower shall'pay all taxes, assessments, charges, fines and impositions attributable to the Property
which, may ,attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay

ALY

these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
0.4 wed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
];fél}bgt;o‘yeg xpplms t,hps'q;paymeytsidiljectly_,( Borrower shall promptly furnish to Lender. receipts evidencing the payments.

‘vi‘;3,Borrow“:f;i§'ha]l“f)r6'rix\f;ﬂ‘)" discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing, to.";he,paym;gr.,pf the obligation secured by the lién in a manner acceptable to Lender; (b) contests in good faith the lien
b, i i o e T, e : %
- enforcement of the lien; or (c) secures from the holder of the lien an satisfacto ! _
this:Security Instrument.: If Lender determines. that any part of the Property is.subject to a lien which may attain priority over
L u;\“ecunt‘yrlpstrm!x\lgq't? 4ggygégg4g;giv§gqno‘vet a notice identifying the fien. Borrower shall satisfy the lien or take one or
FROIE.9F heactions seforth aboe within 10 days of the giving of notice. - - 7 o
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i AS.MHazar or: Property Insurance. Borrower shall: keep ithe improvements: now exrstmg or hereafter erected\on\the
Property msured agamst loss by fire, hazards included within the term "extended coverage" and any other hazards;iincluding
f, wh1 h Le,nder Tequites insurance, . This insurance shall, be maintained in the amounts and for the periods

drng;the nsurance shall be;chosen by- Borrower sub_]ect to- Lender S: approval

notrmade,promp_yabyrBorrowe % ; b
Unless Lender-and Borrower- ‘otherwise agree-in writing, ‘insuraiice proceeds shall be apphed to restoratron or repalr of the
Prcperty damaged if the restoration or rep 'r 1s ece ically feasible and Lender s secunty 1s not lessened If the restorauon or

TIEVTLGLL RN §| i
eConomically feasibie' or jould Be'TésSenied
‘or 1

‘d‘ 'f)y Lender "Borrower’s Tight to any msnrance pohcres and proceeds restilting from
ass :Lender; to, the xtent of the sums secured by this: Secunty Instrument

s, EStab R
¢ ‘aind shal tinud to occupy 't
N l)'! {Hﬂ i
Cy, unle Pé és, , ‘
umstances;ex st ,w ch are eyond Borro er's, contro! Borr wer shall no destroy, damage or nnparr the
;- OT.commi aste:on’the Property Borrowe ;shall; be in; defanlt 1f any forferture

B rrower;'durrn e loan;app ’canon proces !
0 nder w1th any matenal mformatlon) m' connecnon wnh ¢hé Joan' evrd néed bylthe Note mcludmg, ‘but not limited

e

dence.”If th Secunty Instmrnent is'‘on a

g e
s in the Property.,l, Borrower fails to A erform;the. covenants.and agreements contamed in
egal. proceedmg that may significantly affect Lender’s rights in the Property (such as a
emnatmn or forferture or:to’ enforce laws gulauons), then Lender may do and

J P gt 1 s
ay ‘forf’ whatever $"TIECESs:
P y t. ;n ;e uus]me;é,‘:ﬁg(%- p[\g

Instrument =Bo! owe hall:pay;the premiums; requrred to.: mamtal
mortgage nsurance co erage requrred by Lender lapses_or ceases to be in effect Borrower shall pay the premmms reqmred to
il ' the mortgag‘ msuranee ‘previously: meffeet ‘at’a‘cost’ substantrally equivalent toithe
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paym Y. 10 1 nger be requrred at the optlon of Lender, 1f mortgage insurance coverage (rn the amount and for the pen&‘l
that Lender - requires) provrded by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay’
the premiums: requu.'ed ;to:maintain mortgage; insurance in.eftect;.or;to;provide a- Joss reserve, until: the reqmrement for mortgage.
m acco dance swith any written: agreemem between, Borr wer and Lender or,applicable law. -

Len € T entri CH

Le der s.hall‘ grve)

claim for ‘damages, ' direct of Consequential in 'connection with any.

T for conveyance in lieu of conde manon, are hereby assrgned and
shall bépaid: o‘Lende D

12000 the-eyent of a total. takm of the Property,rthe proceeds shall apphe to the sums secured by thrs Secunty Instrument,

. i t of a partial takmg of the’ Property. in which the fair

I y qual to or greater than ‘the amount ‘of the sums seécured by 'this

y Instroment mmedlately before the taking, unjess Borrower and Lender otherwise agree in writing, the sums secured by

Ecirity ' Ins ment Shz -dicéd by the amonnt-of  the ‘proceeds niultipliéd by the'following ‘fraction:” (a)' the' total

*of Stinis seciiréd mmedrately before the taking,’ divided 'by (b)-the: fair market:value of the Property- immediately

before,the takingiAny balance:shallibe paid;jto Borrower.:1n;the event of a: partial :taking of the; Property-in which: the fair-

market:value:ofi the, Property; ,unmedrately before the takmg is less than the amount of the sums secered immediately before the

takin ess Borrower.and. 1 dtIu e iting or unless,applicable.law, oth provrdes the proceeds shall

 the ¥ this.

Lenderis authorized fo collect and: apply the;proceeds atits’ optlon erther to' restorauon or reparr of the Property or to the sums
secured by«thrs :Security: Instrument;whether or not then due. = = ; ;
and; Borrower; pthenylse -agree;in -writing, . any apphcanon o ‘proceed :to; pnncrpal shall not extend ot
nthly, ents. re! ferred to in paragraphs.1-and.2 or,change the amount of such payments
f

/in interést or réfise’ to'extend. time ‘for:paymerit‘or. otherwise ‘modify’amortization
ent y, reason* of any demand made :by: the: orrgmal :Borrower or; Borrower’s

‘Covenants "and agreements ‘shiall! bé -joint!‘and’ séverall’ Any Botrower who ‘co-signs: this Secunty
Instmmentlbut does’ nott execite the' Note:(a) lis'co-signing this Security’Instrument only:to:mortgage, grant’ and: convey that
Bortower’s: interest-in, the ‘Property-under:the terms of this Security Instrument; (b) is'not personally. obligated to pay the sums
secured by:this Security-Instrument; and (c).agrees that Lender and any other. Borrower. may.agree: to extend, modify, forbear or.
make dati rd of this Security Ii rument Note witl that, Borrower sconsent. e

[Py

1odn’ exceed'the péimitted' el ary 1o Teduce the’charge’
to the’ permitted:limit;-and-(b); any sueralready collected from ‘Borrower-which' exceeded. permitted limits will-be refunded'to

; chdose itonmake this refund by reducm;> the pnncrpal owed under Lhe Note or by makrng a drrect
i d - th

t Borrowe provrded for in'this Sec
blé | { f a othe metl
or any'othér Addréss'B g y “Any
Lender!s>address stated herein or:‘any other: address~Lender desrgnates by-notice’ torBorrower Any notice prov:ded for in this
Secunty \In§trument shall be deemed to have:been given to Borrowerior Lender-when:given as provided in thisparagraph. i
15, Govemmg sLaw; - Seyerability.;This Secunty -Instrument JshalL be..governed by federal:law..and :the law..of the,
hil P, that any r. clause of this Secunty Instrument or th
1 | eC d_ler pr . vhi )
3 cgnﬂxcfrng provrslon To this ‘end tlie provisions of ‘this Security Ins(rument andithe Note are declared
s t
10 er’s'Copy'( Borrower shalt be’given one:conformed copy of the Note and of this Secunty Instrument
17. ;T ransfer;of:the Property or-a:Beneficial Interest in-Borrower. If all or any part of the Property or any interest in it
1s old. or transfem:d (or;if a beneficial i1 terest,in Bonrower is sold or-transferred and Borrower is not a.natural. person) without
Lenderqs ,pnor Written consent, }‘.‘end . At its opuon . reqmre, mrmedlate payment. in. full of all sums, secured by this
Seéiirity Tnstruiment.. Howev tl'us ‘option $h 11 ot ' d b nder’ if exercise , ed by federal Jaw. as ‘of the date
. of this“Sectfity’ én ' ’
ubUUTE Leridér? exercrses’thrs-opuon’ll.ender shall give Borrower notice of accelexatxon xThe nouce shall provide a period of not
Iess than:30 1daysfromsthe tdate thecnotice is delivered or:mailedswithin which#Borrower-mustpay all:sums:secured: by- this'
: ,Secunty, Instrumem-- vaBon'ower fails;to, payithese;sums prior: stoithe expiration;of.this penod Lender:may invoke any remedres
*,'pemntt by, this : ;y Instrument wnho t,further notrc demand.on, Borrowe nilg
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18. Borrower’s Right to Reinstate. If Borrower meets certain conditions,” Borrower ‘shall have the tight fo have = -

aw_may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
trument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be.due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default-of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may reasonably require to assure
that the Tien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by.
this' Security - Instrument  shall ; continue - unchanged. . Upon reinstatement by Borrower, . this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17. '

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may. be sold one or more times without prior notice to Borrower. A sale may-result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer ux}related to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be

- given written riotice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
. address of the new Loan Sérvicer and the address to which payments should be made. The notice will also contain any other
. ‘information required by applicable law. . . : :

o~ 20, Hazardous Substances. Borrower shall not cause-or permit the presence, use, disposal, storage, or release of any

ﬁggﬁi@gusasqbstances on or in the Property. Borrower shall. not do, nor allow anyone else to do, anything, affecting. the
Property that'is in violation of any Environmental Law. The preceding two sefitences shall not apply to the presence, use, or
~ 'storage_on the:Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal

: ;esidc:nﬁalmses;and:to;maintgnagcggf.ggj?mpeny.

§§9gp;vj€j§p§1§“§;6gpr;rgxge iLender, written notice of any investigation; claim; demand, lawsuit or other action by any
gove@méﬁ%g@ré%f%ﬁ%&@gyé@;} rivaté!party involving the Property and any Hazardous Substance or Environmental Law
joguowerghag;ggtyxa}js}c‘lggwle ige. If;‘,Borrower learns, or is notified-by ‘any governmental or regulatory. authority, that
or. otherremediation/of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take

1 "'fé‘medialiacﬁonsrzimaccordanqc,;wi(h Environmental Law. -

A5 used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Brvitoniiental Law and the. following ‘substances: gasoline, kefosetie; " other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos ot formaldehyde, and radioactive materials. As used in
this: paragraph 20,:"Environmental Law! ‘fneans federal laws ‘and"laws: of the: jurisdiction where the Property is located that

. enforcement of this Security Instrument discontinued at any time prior to-the earlier of:. (a) 5 days (or such other period as

relate to health, safety or environmental-protection. .
w1 NON-UNIEORM COVENANTS. Borrower and Lender further covenant and agree as follows: -
g, YAcdeleration; Remedies. Lender. shall give notice to Borrower prior to acceleration following Borrower’s breach
of ariy"cdv'énantfpr-?agrgement"in this ‘Security Instrument (but not prior to acceleration’ under aragraph 17 unless
applicablelaw/ rovides otherwise). The notice shall specify: :_ (a) the default; (b) the: action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The netice shail further inform Borrower of the right to
reinstate after acceleration-and the right to bring ‘a’cour ction to assert the non-existence of a default or any other
defense of Borrower to” acceleration and sale: If the’ default is not cured on or before the date specified in’the notice,
Lender, -at its option, may re nire immediate payment in full of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and any other remedies permitted by apglicable law. Lender shall be
entitled to_collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence.
If Lender invokes the power of sale, Lender shall ‘execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to
be recorded-in each county-in which any.- part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to other persons rescribed by applicable law. After the time
reguired applicable law, Trustee, without demand on Borrower, shall sellithe'Property at public auction to the highest
bidder at the time and place and under the terms designated in.the noticeof salejin’one or more parcels and in any order
Trustee determines. Trustee may postpone sale of all or any parcel of ‘the Property. by public announcement at the time
égp,d"plag"e,,pt: any previously, qchegulg‘(‘i"sglg,dLendgg“ or its designee may purchase the Property at any sale.
Fitipaistes shall deliverto' the purchaser Trustee’s deed conveying the Property without an covenant or warranty,
expressed h’l‘lln’)pliéd.“z!l’he‘l‘ecitals'in‘th‘e‘vTﬁxstee’s" ‘deed shall-be'prima facie evidence of the'trut of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but
not limited to; reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any
excess to the person or persons legally entitled to it. : S
"~ 22."Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey.'the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
© Instrument'to‘Trustee. Trustee shall reconvey ‘the!Property without \warfanty to-the person or persons legally entitled to it. Such
_ perso topersonsi§hall pay any recordation ‘coststi-Lender-may ‘charge such personor persons; a: fee ifor* reconveying the
. Propetty buti iny.ifz‘ghcszQj,s;paid to a third party:(such as:the-Trustee) for; services jrendered and the charging of the fee is
permittédander ap licabledaw. - s BRI B e B oy i i
- 1.232 Substit ¢: Trustee:. Lender may, fiom! fime to time, remove Trustee and appoint a’SUCCessor trustee to any Trustee

“Hppotiited iEreunde Without conveyance of the Property, the successor trustee | succeed to all the title, power and duties’
e i .

conferred upontin ;ee“‘éijg_mand;;ygaﬁpl.ichblezlaw:fmn TV 0 s M A 3 EES
“ one 245 Attorneys’ (Fees - Asiused; in;this-Security, Instrument;and Nate,: eyst: fees; -shal include anyattorneys’ - -
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. :'./J{:: 575 ! MO e i Tes i :;:1Residentialf!.~,oan:Prdgra'm*gﬂtfn- LU
wesilin 0 ! Jregon: and:C mmpgutiS ¢ [

‘Stie of Or

assign its rights under the attached Deed of Trust to the Oregon Housing and Community Services
Department, State of Oregon (the "eramfxgnt;)‘._. In the event LheDepamnem-a'cc_:ﬂgp‘ :such assignment;;the rights and

A0 BBhigalin of e pariis 6 e slAhL] Diod of T FeSl iade subjec 5 s Addendum. i he event ofany
conflict between the provisions of this Addendiim ‘and the Jrovisions of the Deed of Trust or Note, the provisions of this
. Addendum shall control. .- S b e T 5% anrird 5t 40 i i T v

*1." Aslong as this mortgage is held by}hs Department, or its successors or assigns, the Lender may declare all sums secured
by this mortgage to be immefgj\s&l due and payable if:.. .. D AL

wbnebbAcand o Sanisten v aotdw sl hog teon T

i3

“-.;._;_»(i)wwbi')‘camot W’Y be expected to occupy the propeny as a principal residénce within a reasonable time after
i the sale or transfer, all as provided in Secucri'143(c) and (D(2) of the Internal Revenue Code; or

S . . A T U T A
-, (i) who has had a present ownership interest in a principal residence during any part of t.lié"thf!e%’-yéér génod ending

- 'on the date of the sale or transfer, all as provided in Section 143(d) and (1)(2).of the, ternal Revenue
(except that the language "100 percent” shall be substituted for."95. percent or more” where the latter appears

in Section 143(d)(1); or. : e L T

2is B G biea vt brin'w sifdud voood o b R TN
<{if);at an acquisition cost which is greater th 90 percentof the purchaseiprice (greater.than 110
or_.._ Deroent fontargeted area esideries). all 5 provided in Section. (2) of the Internal Revenue Code;

) or - ST 3 PEE T

. () who has a Sm,ss_ family income in excess of the,
Rhslizeells r.‘fc‘x{l}: ”pmvided'm‘Sectioﬁl%(f)éhd (I)(Z)’ofthc‘ te ‘

-b.-Borrower fails o bocupy ik

- Its successors or assigri :
L ey AN SINSN el U N o T
v f«c.ffBorquo;mts Or mistepresents a fact that is material with respect to the provisions of Section 143 of the Interpal
S Mfznys_gggm an application for this mortgage. ETRE IR : S »
. References are to & m"gmg' | Revery ue Code as amended andin:ﬂv‘ectbn‘thé'da'te,oﬁsvsuance, of bonds, the proceeds
used'to’ finance: the purchase of the mortgage, and are deemed to include the i‘rgplvgm'enting

tthe agreements and statements of fact containied in the Addendum to Residential Loan
itions for granting this loan, ' : e
3. The: Bbrfbwér a
Department. -

ance coverage as required by this Deed
) , ISP s but need
“Trust Property) becomes damaged; the coverage we purchase may not
r e or any claim made against you. You may later cancel this coverage by providing evidence that you
have obtained pmpcttxcoycragc,clsewhcre,_,_,...‘. I e S L
You are responsible for the cost of

balance. If the cost is added to_
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8v] m'ﬁg\rmwa mdcrstands and sgrws that the abovc provxswns and lhc mtcrest rate set' fonh in the Note shall be in cﬂ'ect :.
1ent or its assi iny;reason:it is not so purchased, or Lfsuchpurchase

il Ecase 10 pe(eﬁ'ecuve and the interest rate may be increased to _8 .00

32 Vs

“per annum. and the momhly instaliment of pnncxpa.l and interest may be mcrcased 10$. 183 .44
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tu DO’ ‘NOTSIGNIT UNLESS YOU HAVE READ
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