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f - \ of said County. . -

- Ao recerding,returiyi (s, A0SRt
“First-American Title
-~ -Attns Collection ‘Dept.

s/ THIS TRUST DEED;made th :ul ay of :. CEUMAY o, 19:99.., between
R OVAN t :4!1, 3 2 B B . B

i mar JiGASY

SURANCE! COMPANY"OF "OREGON....

. o5y

as Grantor,
as Trustee, and ' .

as Beneficiary,

ustee in trust, with pdwér of saie, vthe property 'in

DESGRIPTION. S BRHIBIT WAY, ATTACHED HERE
~ S THOUGH ‘FULYY. SET ‘FORTH 'HEREIN.

e

}pgelllzr with all and l'ngy{qtf."the<tanamenls,{heredifaments:. andfappug'tenarices:hn;i‘falll 'othanrights;tbarex.m!o: ‘Iongingvor!x'n aWi§ ‘now
. ptrlg_hqre_altp:"pppgr(aiqipg, and; the rents, issues and profits thereof and all lixtures now.or, Hhorealter-attached to or used in connection with
the property.’. . ... 11t : e e : R e i
: FOR THE PURFOSE QF SECURING PERFORMANCE ol ¢ antor herein contained and payment of the sum

Yy

RED NINE

s Dollurs,iwith’intérest thereon acwrdin§ to the terms of a prbmissory
ade by. grantor, the final payment of principal and interest hereof, if

“maturity.of the deb " secured by this, instrument is,the _date, stated ‘above, on which the final installment of the note

aple. Should the ¢ antor either agree to, attempt to, OF. actually sell, ‘convey, or assign all (or any part) of the prop-

¢) of granior’s interest in it without tirst. obtaining the written consent or approval of the beneficiary, then, at the

¥’ all bll'gaﬁqns\secyqe,d‘ by this ‘instrument, irrespective of. the, maturity. dates expressed therein, of- herein, shall be-

come .immediately dus and, payable..The xecution by. grantor of an earnest_money ‘agreement**% does not constitute a sale, conveyance or

ﬂss"énme{it»:.'r U NI IO : g ey RS PR Dl e S L N . .
‘ To;ﬁroiectvtho security-of this trustfieed,' grantor-agrees:.~. -

" 1..To:protect, preserve. gnd,max'nta_mz the. property in good .céndition and :repéx;r;:tibt:to ramoéa,o} demolish any building or im;

provement. thereon; ‘not, to, commit, or. permit any,waste of the Property.. wooini b Vel i T, .
“.......- 2., To.complete. of restore promptly.and in good.and habitable  condition any building-or improvement which may be constructed,
damaged oxjidestroyedvtharpon;‘and- pay:when due all costs incurred. therefor. -, -« L sts : . :

i 3.To comply:with-all Iaws,-ﬁordinavnées,' regulations, covenants, conditions and restrictions affecting the property; it the beneficiary
so requests; to join.in ting such financing .stat ts .pursuant. to the Uniform Commercial Code as the beneticiary may require and

to pay for. liling.same in.the.proper. public,oifice or. offices, as well ag .the cost of all lien _searches made by filing otficers or searching

agencies as-may be. eermed .desirable by, the beneticiary.

- 4. To providegand-‘continuously maintain  insurance: on the_ buildings -now- or, hereafter erected on- the property against loss or

d};magq by, lire and such.o,therhgznida,as_ the beneticiary may- from.time to time require,.in an amount not less than sxns.urab.le yalde

ticiary as soon as insured; if the. grantor shall 1ail for.any reason to procure any such insurance and.to deliver the policies to the b ficiary
at least tifteen days prior. to.the expiration of any policy of insurance now or. herealter placed on the buildings, the beneliciary. may pro-
cure the same:at grantor’s expense. - ¢ collected under any tire or. other insurance policy may. be applied by beneficiary upon
any indebtedness secured hereby and. in such order.as beneficiary may determine, or.at option of beneliciary the entire amount so collected,
or. any. part thereof, may be released to grantor. Such application or release shall not cure of waive any default or notice of default here-
under ot invalidate any act . : notice. - i L Lo L . o
v v . 5. To . kesp the: property. . : ructi iens and to pay all taxes, assessments and other charges that may be levied or
agsessed-upon.or against_theAproperty-, -any. -of .such taxes, assessments.and other. charges become past due or delinquent and
promptly. deliver receipts. therefor. -fo-beneficiary, Id the grantor 1ail to make -payment of any taxes, assessments, insurance premiums,
liens or:other:charges .payable by.4rantor, either. - oviding beneliciary. with funds with which to make such pay-
ment,: beneficiary. may, at:its.option, ‘make payment : “so. paid, with -interest:at the rate set forth in the note
sacured .,heroby,-togather‘with .the obligations describe - . ¢ deed, shall be added to and become & part. of
the debt secured by-this trust deed, without: waiver of any rights arising from breach ot e covenants hereof and for such payments,
with inhmst:a:;a!oresaid,‘ the propelly.\hereinbeforo described, as - well as the . grantor, shall be . bound to the same extent that they are
bound .for. the payment: ol.theiobligufio_nﬁcrein described, and:all such payments shall .be immediately due and payable without notice,
and, thovnonpaymentiﬂ:eraot»shnll;-nt ‘the.option of the beneliciary,\render{all sums sacured by .this. trust deed immediately due and pay-
able and constitute & breach of.this trust deed, . v i1y g - leehe il A e R BN .

i oo o16::To pay all costs, fees and expenses of this trust including the. cost of title search as well as the other costs and expenses of the
trustee incurred in. connection with:or in enforcing . this ‘obligation.and, trustee’s and. a(tomey"s»lees,actun"y incurred. .

viw o 7i-T0 BPF “in and: defend: any action ot proceeding purporting. to atfect the. security rights or powers o beneficiary or trusted;
and in any.suit; action.or proceeding in.which the beneliciary or- trustee may appear, including-any. suit for the: foreclosure of this deed
or any, su:'t'or"acﬁon:related to'thisAinsfmment,including but not limited to its validity. and/or enlforceability, to pay all costs and ex-
P .including evid of title: and -the beneficiary’s or trustee’s attorney fees; the amount of attorney fees mentioned in this para-
graph:7:in alt cases shall be fixed by:the trial court and in-the event of an appeal from any judgment or decree of the trial court, grantor
turther agrees to pay such sum at the appellate court shall adjudge reasonable as the beneticiary's or trustee's attorney fees on such appeal.

o tis ‘mutually agreed that: . - : . P Lo

written. in. companies acceptable :to. the  beneticiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-

. .8.:In the event .that any. poftior.xhor all of ,fhe‘z‘prbvpekrty svhéllb bo taken under the n'gi:t of eminent domain or condemnation, bene-
ficiary shall have.the. right, if it so elects, to require that all on;ny.pprtion_ of the. monies, payable as compensation for such taking,

NOTE; The Trust Deed Act provides that the trustee hereunder must be either an attorney, who Is an aclive member of the Oregon State Bar, a bank, trust company
of savings and loan agsociation authorized 10 1o business under the laws of Gregon.or the United States, a title Insurance company.authorized to insure title to real
property of this state, Its subsidlarles, affillates, agents or branches, the United States or any agency thereof, or an escrow agent \icensed under ORS 696.505 to 696.585.
“WARNING:: 12 USC 17013 regulates and may prohibit exercise of this optlon... i vr = e BN : . e
**The publisher suggests that such an agraement address the Issue of obtaining beneficiary's consent in complete-detall.




which'are i siof (the ‘armountirequired ‘to: pay ‘all re ble‘costs, exponss ‘and-attorney's fess' necessarily paid or incurred by grantor
in such proceedings,shall:be: paid’to beneficiary and applied by. it:first upon any reasonable costs and expenses and attorney’s fees, both
in the'trial and, llate courts; ne ily. paid, or.incurred by beneticiary.in such proceedings, and:the bal lied upon the indebted:
ness .secured::hereby; and grantor agrees; -at. its own expense, to: take such-actions and. xecute . such. instruments as shall be necessary
In obtaining such. compensation, .promptly upon beneticiary's request. . e e o L
9. At a y<tinie'pndiirom~ttma~toltime?upbmwritten'wq’u‘est, of ‘beneliciary, and presentation of this deed and
the note for endorsement (in case of full reconveyances, for cancellation), withoat atlecting .the liability of any. person for the payment of
the indebtedness, :trustes-may. (a). consent to the.making of any map or plat of the property; (b) join.in granting any easement or creat-
ing any restriction. thereon;. (c) join in any subordination or other agreement affecting this deed or the lien or charge thereof; (d)
reconvey, without warranty;-all. or.any part:of tha. property.:The grantee-in any reconveyance may. be described as the “person or persons
‘legally entitled:thereto,” and ithe, recitals therein of any matters or facts- shall. be, conclusive' proof. of the -truthfulness thereof. Trustee’s
fees for-uny.-oftthe-services‘merlxtioned,,inbtthis paragraph shall be not less than $5. .. .. .. .

;~10.:Upon any-default by -grantor -hereunder, beneficiary may at any time without notice, either-in person; by agent or by a receiver
to be appointed by ‘a-court; and -without regard :to the adequacy of any.security for. the indebtedness hereby.secured, enter upon and take
possesgion of. the.property,or any:part. thereof,.in"its:own name sue or;othenvise collect the rents, issues and profits, including. those past
due and .unpaid, .and apply.-the same; less costs and. expenses of operation and. collection, including reasonable attorney's fees upon any
indebtedness secured. hereby, and: in such order as:beneficiary may, determine.. B TR, S SRR

: 11, The:entering.upon and taking ‘passession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other. insurance polici  or: ca ion:-or. awards for any-taking or damage of the property, and the application or release thereof as
aforesaid, shall.not:cure or waive -any. default.or notice of def; ult hereunder or invalidat any act done pursuant to such notice.- .

.-~ 12.. Upondefault by grantor.in payment of any indebtedness secured hereby or in grantor's perfor of any agr hereunder, time
being of the .essence:with:respect:to such:payment and/or-performance, the beneliciary may declare all sums secared. hereby immediately
due and . payable. In:such:an event.the beneficiary. may elect to proceed to toreclose this trust deed in equity. as a.mortdage or direct the
trustee to foreclose this trust.deed by advertisement and sale; or may. direct. the trustee to:pursue any other right or remedy, either at
law or.in. equity; which. the; beneliciary may.have, In. the-event. the beneticiary elects to foreclose by advertisement. and sale, the bene-
ticiary or the trustee shall execute and_cause:to.be recorded a written notice of default and election to sell the property to satisty. the obliga-
tion secured »hereb}f;wher’eupon.tha-Jrus;tea shall fix_ the time and place of .sale, .give notice.thereof.as.then required by law and proceed
to foreclose -this.trust deed. in:the. manner. provided in ORS 86.735 t0 86,795, . - .- ... NI L et mwtL i . .

©.:13. ‘Alter: the trustee. h\as\commencedxlorec‘losum by advertisement and sale, and at any time prior to 5 days before the date the
trustee ‘ca'nduvcts; the«sale,;the “grantor.or. any. other: person. so_privileged by ORS :86.753, may cure the default or defaults.-1f the default
consists-of. a:failure :to pay, when.due, sums secured-by. the frust deed, the default may.be.cured by.paying the entire amount due at the
time -of the cure other-than such portion as would. not then be due had no default .occurred.. Any other default that is capable of being
cured may-be.cured by.tendering.the. performance required under the obligation or .trust deed..In any case, .in addition to curing the de-

fault ; or :defaults,: the : persc ing :the  cure: : : iciary :.all - vand... in
the obligation of the trust. deed. together } ? 5. N0t 5
: »14.: Otherwise, the sale shall be:held on. the.date and.at the time and, place de
the sale-may be;postponed as:provided by.law. The trustee, may sell the property.either.in one parcel or in separafe parcels and shall sell -
the: parcel:or: parcels at.auction:to. the highest. bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law; conveying.the :property.so-sold, but without. any covenant or.warranty, express or implied. The recitals in the
deed of .any matters. of :fact .shall  be conclusive proof of the. truthiulness thereof.: Any person, excluding. the trustee, but including the
grantor and.beneficiary, may purchase at.the sale.. ..o o oo Loy iy o e Vhah Attt L . Ce
w0115, Whentrustee, sells: pursuant, to. the: powers provided: herein,  trustee shall apply the proceeds of sale to payment of (1) the ex-
p ‘of :sale; including the. p ion: of the: trustee-.and .a reasonable charge by trustee's attorney, (2) to the obligation secured by
the trust deed, (3)-to all.persons having.recorded liens subsequent fo_the interest of the trustee in the trust deed as their inferests may
appear in ths.order. of. their.priority, and, (4)-the surplus, it any, to_the-grantor or.fo.any successor -in interest entitled to such surplus.-

16.: Beneticiary. may_from; time .to time. appoint a. or s to any trustee named herein or to any successor trustee
appointed. hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred,upon any trustee herein ; d or inted hereunder.- Each such appointment and substitution shsll be
made by written instrument .executed by beneticiary, which, when recorded in the mortgage records of the.county or counties in which the
property is 'ai{uavtved,Isi.zéll\be._cong:lqgiwe proof .of ‘proper appointment of (the successor trustee., . . . ) : .
R ¥ 2 Trustee, accepts. this trust whe t{lis deed, duly‘execufed and ‘acknowledged, is made. a public record as provided by law. Trustee
is not obligated. to notity., any.party hereto of, pending sale under any other deed of trust or,of any action or proceeding in which 4rantor,
beneficiary o frustee shall ‘be a party unless such’ action or proceeding is brought by trustee, . '
""" The grantor covenants and agrées to and with the beneficiary and the beneticiary's successor in interest that the granfor is lawfully
seized in-fee'simple of the real property and has a valid, unencumbered title thereto, except as may be set forth in an addendum or exhibit
attached hereto; and :that:the grantor will, warrant.and forever defend the same against all persons whomsoever. o . .

- WARNING: Unless grantor. provides beneficiary with evidence of insurance coverage as required by the con-

S Rl PR OO cAbR Skl st Gy R LA Sttt el SRR EAEEEY LY LTATREE Y
tract or loan, agreénien between ‘them, beneficiary may, purchase insurance at granfor’s_expense to protect bene-
ficiary's interest. This insurance 'ma , but need not, also protect grantor's interest. If the collateral becomes damaged,
.the.coverage: purchased by, beneficiary. may not pay any claim made by or against grantor. Grantor. may later cancel
the-coverage:by: providing,evidence.that grantor has:obtained : property: caoverage: elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
‘of coverage may be the date grantor’s prior coveragde lapsed or the date grantor failed to provide proof of coverage.
The coverage -beneficiary. purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law. .~

455 -The' grantor warrants’ that the -proceeds of the'loan represented by the above described note and this trust deed are:
2 Ca)x primarilyfor/grantor’s personal; family or household purposes (see Important Notice below), - ..
(b) for an organization, or (even if graritor is a nafiral person) are for businiess or rcial purposes.

. This deed applies to, inures to_the benefit of and binds all, parties hereto, their heirs, legatees, devisees, administrators, executors,
persénal repres ives, s and assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the contract
secured hereby; whether. or:not niamed as a beneliciary herein.: == ey e VOOLLIRRL TR Dy : S et E

In construing this trust deed, it is understood that the. érantor, trustee and/or beneficiary may each be more than one person; that

if the context so requires, the.singular shall be taken to mean and in:ludethe plural, and that generally all grammatical changes shall be
made,’ assumed . and implied to make the provisions hereof apply equally to corporations and to individuals. L ]
"IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first above written.

“* IMPORTANT.NOTICE: Delets, by lining out, whic ver warranty. (a) or {b} s .. 0 S N T . .

nof applicable; if warranty. {a} is dpplicable and the baneficiary is a'crediter
as’ such’ word is ‘defined 'in the Truth-in-landing ' Act and Regulation 'Z, 'the'
beneficiery. MUST .comply with- the -Act-ond Regulation. by making required
disclosures; Hh!_s-'p‘ﬁij:c'u use Stevens-Ness Form No. 1319, or equivalent.
If complidnca ‘with. the  Act'is not required, ‘disregard this ot . ity

~~=STATE OF OREGON; County of : /.y et N AL e )sse

S
-~ This instrument wag acknowledged Wme on : SzA.7.

. i d
,“Tl_u's iﬁs%{ent wa§ acknowledged before me oo

R PR
sgagzbs:ounms 1 pyay 2

- ONNEN IR JIHDIA L e P W 7%
. 40 S ST P Notary Py b/icfor Oredon My commi.
L RECONVEYANCE (To be used only when obligations have ‘been Pdldl EE

.. .. ..The undersigned is the'legal owner and hold,  of all:indebted secured by the foregoing trust deed. All sums secured by the trust
. deed. have been {ully paid and satistied.You hereby are directed, on payment to.you of any:sums owing to you under:the terms of the
trust deed:or-pursuant fo-statute I-all-evid, of indebtedness secured by the trust deed.(ivhich are (delivered to you herewith

to -a; {
" together with the trust deed) and to reconvey, without watranty, to the)parﬁea designated by th ‘t?rmé of the trust deed the estate niow
i > A [y te dae e ¢ a5t @ e SStEle pow

“held by you under the same. Mail reconveyarnice and doc lents’fo0'7... 5.

e THNELD DN

*DATED: NS AR TR R = I19..:

. Do jfrot lose or dastroy. this Trust Deed OR THE NOTE which it secures,
Boj must be'delivered to the trustee for cancellation before !
s oj‘)convayonco wiil be made. Beneficiary




PARCEL1 -

A parcel of land situated in the SE %4 of Section 27, Township 36 South, Range 12 East of the Willamette
Meridian, Klamath County, Oregon, more particularly described as follows: Beginning at a % inch pipe
marking the center % comer of said Section 27, said point situated N 89° 35" 28" W 2633.10 feet and N 00°
28’ 28" W-2641 .20 feet from a % inch pipe marking the Southeast comer of said Section 27; thence $89°31
16" E1578.31 feet to a 5/8 inch iron pin; thence continuing S 89° 31' 16" E30.17 feet; thence S 06° 33’ 10"

. .W 550,13 feet; thence West 30.20 feet to a 5/8 inch iron pin; thence continuing West 1510.80 feet to a 5/8

" inch iron pin on the West line of the SE % of said Section 27; thence N 00° 28’ 28" W 560.00 feet to the point
'Of beginni Account NO.‘ 361 2;2700-1400 T SRR S gt :

PARCELZ: .

A parcel of land situated in the SE % of Section 27, Township 36 South, Range 12 East of the Willamette
Meridian, Klamath County, Oregon, more particularly described as follows: Beginning at a 5/8 inch iron pin
on the West line of the SE Y% of said Section 27, said point situated N 89° 35' 28™ W 2633.10 feetand N 00°
- 28'28"W 2081.20 feet from a % inch pipe marking the Southeast comer of said Section27; thence East
. 1510,80 feetto'a 5/8_inchiiron pin; thence continuing East 30.20 feet; thence S 06° 33 10" W 583.79 feet;
- thence West 30.20 feet to a 5/8 inch iron pin; thence continuing West 1439.38 feet to a 5/8 inchiiron pinon

- the Westline of the SE ¥ of said Section 27; thence N 00° 28 28" W 580.00 feet to the point of beginning.

| AccountNo. 361227001500

PARCEL 3:

A parcel of land situated in the SE % of Section 27, Township 36 South, Range 12 East of the Willamette
Meridian, Kiamath County, Oregon more particularly described as follows: Beginning at a 5/8 inch iron pinon
the West line of the SE % of said Section 27, said point situated N 89° 35° 28” W 2633.10 feet and N 00° 28"
28™ W 1501.20 feet from the Southeast corner of said Section 27, thence East 1439.38 feet to a 5/8 inch iron
pin; thence continuing East 30.20 feet; thence S 06° 33’ 10" W 611.98 feet; thence West 30.20 feettoa 5/8
- inch iron pin; thence continuing West 1364.51 feet to a 5/8 inch iron pin on the West line of the SE ¥4 of said
-~ Section 27; thence N 0 28" W. 608.00 feet to the point of beginning. “Account No. 3612-2700-1600

‘State of Oregon, County of Klamath
Recorded 11/24/99, at.3/e.m. =
n 99 :Page __?L?%L ey
County.Clerk:: "~ Fe('-j$f-20,' :




