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Spncc Above Thls Linc For Rccordlng Dnla]

FH/\ ‘Casc\No,

103 Portland, OR

ficiary is PNC Morl:‘ ge C'orp. of America, an:Ohio orpdrration

o whrch is orgamzed and existing under the laws of ohio
.+ ‘whose ad es

("Lcnder") Borrower owes Lender the pnncrpal sum of
d six Hundred Eighty One and- 00/100 -

+is- evidenced: b Borrowcr s note dated the same date as_this: Secumy Instrument ("Note"), whrch
monthly payments, e fi ue and payable onDacember ‘1, 2029
e : y Instrumcnt secures to Lender. (a) the repayment of the debt evidenced by the
rest, and all- renewals Aextenswns and modifi c:mons of the Note; ‘(b the payment of all other sums,
dvanced unider tect i

is Secunty. Inst:ument' and (c) the performance




Oxchard Avenue, Klamath Falls e © [Sweet, Ciyl,
S [Zip Code]* ('.'PropertyvAddr&_ss“); S _ . . .

TH all jthétvimpr‘oymr_xents now or hereziﬁer ereétedfoni th’e_px‘oberty,’ and all easements,

Iixtures now or hereafier a part of “the property. ‘All -replacements and additions shall- also be

1 of the foregoing is referred to in this Security‘lnstrunmnt as the "Property." B

S thatthfrdw'er is lawfully seized of the estate hereby cbﬁviiyed and has the right to
erty is unencumbered, except for. gnéumbrancés of record. Borrower
to the Property’ against all claims: and -demands, subject to any

+ UNIFORM COVENANTS,

- 1. Payment  of Principal, Interest and Late Charge. Borrower shail pay when due the principal of, and
“interest on; the debt evidenced by the Note and late charges due under the Note. : ‘
L2 ,Mo'nthly Payihe‘nt’_m' Taxes, Insurance and Other Charges. Borrower

 payment, together with the principal and i

ed by the Secretary. Except for
items are called “Escrow Items" and the sums paid to Lender are called "Escrow Funds.” - -
* Lender/may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to exceed the
in ount that may be' required for Borrower's escrow account- 3 ' )
ion 2601: i ting regu
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oo If the am uats held by Lender for Escrow:Items exceed the amounts permitted to be held by RESPA, Lender
. shall account to Borrower for the ‘excess funds as required by RESPA. ‘If the amounts of funds held by Lender at any
' time’are not s.ufﬁcie’x'lt‘ to pay the Escrow Items when due, Lender may notify the Botrower and require Borrower to
make up the shortage as permitted by RESPA. '
- The Escrow.F '
srrower tender:

ate 1 quisition by.Lender, Borrower's account shall be
credited_With any balance remaining for all installments for items (a)," (b), and ©. .
. '3.'Application of ‘Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:
-1 First; to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
. Secretary; nstead of the monthly mortgage insurance premium; R TR TN B b I L , e ;
5 Second,” to any taxes, special assessments, leasehold Payments or ground rents, and fire, flood and other hazard . -
- insuratice premiums, as required; . - T RTER AR R e
-+ Third,' to interest due under the Note; :
" Fourth, to amortization of the principal of the Note; and -
- Fifth, to late charges due under the Note,
4. Fire, Flood and Other Hazard Insurance,

+ clauses in favor of; and in a form accep!
.. . In'the'event of loss, Borrower shall give Lender immediat
- made promptly by Borrower. Each i
for such loss directly to"Lender, i

purchaser. ' S T e
* 5.:Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall .occupy, -establish, and use the Property as Borrower's principal residence within sixty
.- days after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Property)
and shall continue to. occupy the Property ‘as Borrower's principal residence for at least one year after the date of
occupancy, ‘unless Lender determines. that requirement will cause undue hardship for. Borrower, or unless extenuating
- circumistances exist which are ' beyond ‘Borrower's control. Borrower shall notify Lender of any extenuating
 circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
‘ ' able wear and tear excepted. Lender may inspect the Property if the Property is vacant - D
default. Lender. may take reasonable action’to protec and preserve such vacant or 3
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,abaridon'edPioperty. ‘Bo_trdwerﬁ'sh‘aii/f also be in default if Borrower, during the loan application process, gave

"+~ materially  false ornaccurate information or statements to Lender (or failed to provide Lender with any. material
infor i ‘ but not limited to, representations

s, direct or consequential, - in connection with
or for conveyance in place of condemnation, are

: : proceeds over an amount required to p
Security Instrument shall be paid to the entity legally entitled thereto. e .
: -Charges .to Borrower and Protection of Lender's Rights in the Property. ‘Borrower shall pay all
governmiental or ‘municipal charges, fines and impositions that are not included in ‘Paragraph 2. Borrower shall pay
- these obligations on'time directly to the entity which is owed the payment. If failure to pay would adversely affect
Lender's ‘interest " in- the Property, - upon Lender's request Borrower shall promptly furnish to Lender receipts
" evidencing these payments,” . - ~ L o

S regulatiqris), then Lender may
rights in'the Property,

- rate; and at the option of Lender, shall be immediately due and payable. S

" Borrower- shail promptly discharge any lien which has priority over this Security. Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b)
contests in’good -faith’ the lien by, or defends against enforcement- of the lien in, legal ;proceedings which in the

inion_operate to prevent:the enforcement of the lien; ‘o (c) secures from the holder of the lien an

ictory to Lender dinati ity Instrument. If Lender determines that any part
\ _over this Security “Instrument, Lender may give
A notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth
above within 10 days of the giving of notice. s S
8. Fees. "Lender. may collect fees and charges authorized by the Secretary,

- 9. Grounds for Acceleration of Debt. : :

" (a) Defauit. Lendér'may,

, \ to perform any other obligations contained
. in this Security Instrument, i e ST
~(b):Sale: Witho CreditApproval. Lender shall, if permitted by applicable law (including Section 341(d)

ithe- ‘Germair Depository Institutions Act of 1982, 12 U.S.C. 1701j:3(d)) and with the prior .~
creta quire immediate payment i full ‘of all sums sectired by.this Security Instrument
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(i) Al or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold
Cer otherwise transferred (other than by devise or descent), and o
(i) The Property is not occupied by the principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in

accordance with the requirements of the Secretary.
- {e)'No-Waiver. If circumstances occur that would permit Lender
Lender does not require such
(d) Regulations of HUD Se

of the Secreiary. S
_ () Mortgage Not Insured, Borrower agrees that if this Sec
1o be eligible for insurance under the

stomary attorneys' fees and expenses
rrower, this Security Instrument and
required immediate payment in full.
has accepted reinstatement after the
eding the commencement of a current

foreclosure proceeding, fferent’ grounds in the future, or (iji)
reinstatement wil] adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability .of the original Borrower or Borrower's successor in
i shall not be required to commence proceedings against any successor in interest or refuse to extend

dify amortization of the sums secured by this Security Instrument by reason of any
Y Lender in exercising
right or remedy.
Co-Signers.
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13, Notices.. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
“by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to
the Propérty Address or.any other address Borrower designates by notice to Lender.’ Any notice to Lender shall be
given by'?ﬂrsticlassmail to Lender’'s address stated herein or any address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph. - - . L
714, Governing Law;.Severability, This Security Instrument shall be governed by Federal law and the law of
the jurisdiCtiori‘in‘Which’thePrbperty is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts ‘with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note :which can-be given effect. without the conflicting provision. To this end the provisions of this Security

~Instrument and the Note are declared to be severable.

Instrument, - . ,

+16.. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding. two sentences shall not apply to
the ‘preserice, use,” or . storage” on’ the Property of small quantities of Hazardous Substances that are generally
recognized to'be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental
or regulatory authiority, that any removal or other remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As-used in_this paragraph 16, :"Hazardous Substances" are those substances defined as toxic or hazardous
substances by * Environmental ‘Law. and - the following substances: - gasoline, kerosene, . other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. - As used in this paragraph 16, "Environmental Law" means federal laws and Jaws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

+-15. Borrower's . Copy. -Borrower shall be’ given one conformed cdpy of the'Note‘ and of this Security

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues
~of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs
each tenant of the Property to pay the rents to' Lender or Lender's agents. However, prior to Lender's notice to
Borrower'of Borrower's breach of any-covenant or agreement in the Security Instrument, Borrower shall collect and
receive all rents and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of
‘rents constitutes an absolute assignment and not an assignment for additional security only. .

If Lender gives notice of ‘breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as
trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be
entitled to collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents
due and unpaid to Lender or Lender's agent on Lender's written demand to the tenant.” T

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17. e

“:Lender.shall not be required to enter.upon, take control of or maintain the Property. before or after giving notice
of breach to'Borrower. However,  Lender or a judicially appointed receiver may do so at any.time there is a breach,
’ of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
r Property shall terminate when the debt secured by the Sec ty Instrument is paid in full. -




- 46818
reclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
ke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect
- all expenses incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to,
- reasonable attorneys’ fees and costs of title evidence. . :

- If Lénder invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice
-of the oceurrence of an event of default and of Lender's election to cause the Property to be sold and shall cause
--such notice to be recorded in each county in which any part of the Property is located. Lender or Trustee shall
give notice of sale in the manner prescribed by applicable law to Borrower and to other persons prescribed by
--applicable law.’ After the time required by applicable law, Trustee, without demand on Borrower, shall sel] the
Property at public auction to the highest bidder at the time and Place and under the terms designated in the
" notice of sale in one or more parcels and in any order Trustee determines, Trustee may postpone sale of all or
any pareel of the Property by public. announcement at the time and place. of any previously scheduled sale.
Lender or its designee may purchase the Property at any sale, :

TruSteeTshall deliver to the purchaser Trustee's deed conveying the Property without any covenant or
warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of
- the statements made ' therein. Trustee shall apply the proceeds of the sale in_ the following order: (a) to all
; expéns‘qs“of_ ‘the Sa)e,i includiig, but not limited to, reasonable Trustee's and atterneys' fees; (b) to all sums
secured by this Security Instrument; and (c) any excess to the person or persons legally entitled to it. ‘
- If the Lender's interest in this Security Instrument js held by the Secretary and the Secretary requires

"immediate; payment in’ full under Paragraph 9, the Secretary may .invoke the nonjudicial power of sale
- provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 et seq.) by requesting
- a foreclosure. c'omhﬁs‘sion"er designated nd to sell the Property as

h ‘ : ) .

1 "'y,. from time to time, reiﬁove'T:dsteé"ag;ljaﬁp"pintra successor trustee to any
_ conveyance of the Property, the successor. trustee shall succeed to all the title,
on Trustee herein and by applicablelaw. =~ - - L T

S ecunty Instm'mént and in thev,No,te

If one or more riders are’ekeéuted,by, BOrrOng' and recorded together

covenaits -of each such rider=staltbe' incorporated into and shall amend and
eéments of this Security- Instrument as if ‘thélrider(s)fzwere a-part of this Security

[ Growing Equity Rider |~~~ - [] Ottier [specify]

S Initiats: ’




. \Dennis' E Bide :

s aﬁd’ac'kxibwledgéd' '

*Notary Public for regd

-P4R(0Rj (3604).
m.




EXHIBIT 'A"

er' £ LOt-6 in the Sublelslon of Block 125, MILLS

at Falls, Oregon,, thence Southwesterly along : the

' 6.7and 5, Block 125 ‘a ~distance ‘of 40 ~feet; ~ thence
‘on the North 11ne of sald Lot 6 whlch ig 39 :feet East . of
to the Northeast

p01nt of

the

e ;)2 4 COunty ;f Klamath o
/99 at 22 m.
199 Page. f[ QW&




