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_ (herein *Lender”). 1

ment ‘of all indebtedriess dis arﬁ Eé 3gcome due tinder the terms and conditions of the LOANLfNER_ Heme
A endiny

cit, Agreement and. Ty
“/Deed’ Of “Triist/ and all modificatio

s, ‘amen
Hi.Lenderihas 'agreed to make advances to Bor

idments }
rower‘under the’terms of:

g Disclosures made. by, Borrower, a
. extensions-and renewals’there
the Credit: Agree

nd dated the same ‘day.as this
of ‘{herein' "Credit "Agreement™).
ment, which advances-will be of

f. viairevolving naturerand may; be-made;:repaid;
of:advances; to;be-secured:by this-Deed. of T
the Credit,Agreement {not including finance ¢

€8 and collection. costs” which, may; be;

Al C it o e g :

. . 1910,000,007 °): That sum"ls'refgrred'_tp'he(eln‘aswt‘he Maximu

#hi TifAgreement as the’ Credit’ Limit!“The entire ‘indebtedness ‘under' th

DIt £ payabléiizgviiyearsifromthe date of this:Deed of Trust.” -& 3

26 (Z)JzThef:paymentwof’alliothers'sums;advanced:in accordance ‘herewithito’

.. -finance charges thereon at a rate which may vary as describedin'the

513} ;-‘Thewe.rfqrma,rm‘(otsm Lovenants and, agreements of Borrower;herei

(1P ROMWER, ircevocably,arants and, conveys f6, Trustee, in trust, with

PE(SAIn e County of Clamgey ™ 7T TP St 6 Oretan

Yililot134in Blockii38 3 FIRSTSADBITION 0. KLAMATHSFALLS,

2By offige; y.iClerk "of klamath; Couaty;. Oregon:

L yentilsda iaworied

and:remade from time:to:time:
fust. ;The total,outstanding. prin
harges;thereon at a rate. which,
owing.from im%_‘to,, time ,und

D 5 Yo

:Borrower and:Lender coritemplate a series
cipalibalance owing. at any one-time under
dnay, vary from-time to.time, and any. other

er the, Credit Agreement) shall not. exceed|

m Principal -Balance and_ referred to in the Credit|
‘Credit*Agreement; if not sooi er’ paid, is due and|
ey Smvlis iy N [ A
protect -the-security:of this:Deed of Trust;:
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I TO_G_ETHE,R'_‘ now or hereafter arected
appurtenances: an

is on a leasehold) re hereinafter referred to as the "Property”.

“Comple pp _

h:all- ) ¢ ted on the property,xanq all,
] d,ﬁxt,ures,‘allﬂo}f, which shall be deemed to be and remain a part
"|Deed of Trust; and all of: ‘the,fpregoing;;xqgether— withisaid property| (or the leasehold. estat

1d ¢ e?’FE’I‘FthS-f»ﬁth‘Se ;
of the property ‘covered by this

e if this Deed of Trust).

This Pﬁbp,er;{i,sb’;iipdfaébndbminiuimi project known as _N/A -

v

This :Prop‘e’rty,:!includes"&Borrower5s‘**un_it'-"iand!fall Borrower'
: [ eond Srninium project. ‘

ements. of the 1

" This PropertyCisiin _aP;anﬁea:Unittneyelé‘pa\enék’ﬁd’%&ﬁSs?" i/A

oA R A PR AT T
‘Borrower, is Jawfull of .l

7! 0 that, the, Propertycis unancumberéd, e

' -

ST
fcovenantstha
® AN E ALY Vi gl b7
rant.:a d;convey;:the &
orrower covenants-tha

and demands, subject to encumbrances of record.

| _,s.Borrowersand Lender covenant and agree as follows: _:oz:,
"1, Payment of “Prificipal, Finance Charges and “Other Charges.
amounts borrowed under the Credit
costs as provided in the Credit Agreement.
{ 2. Funds for Taxes and insurance.
Borrowerto pay torLénderon theday ‘of princi
preditz“Agfeement;;Untilﬁallrsumsisecuredi i
one-twelfth of the. yearly “1axes.;

; M

k&

seser 0

reasonably estimated initially .and- from time 10
reasonable estimates thereof. Borrower-shall ot
ower mak such payments 39‘,the”hplder‘ofpa}p‘(io_l: mortgag
3 eu«.;de,,.":) T ""f.“)' AR J B o i
L wer, pays 10,1.ene 1d
T ured, or; guaranteed:by; Federal -or:state agency: (includin
shall :apply.the ;Funds:to;ipay. said-taxes;-assessments, .insurance
'charge:ffford:so-nholdin \-andg,\applyin’g-'%;the 1
ssessments and ‘bills;unless Lenderp
make’ such a”charg Borrower and Len
that: interest-on the kL
requires stich, intefest to.be paid, -
Fands. Lender ‘shall dive to Bofrower,
debits;to. the. funds.and.the: purpose

' ?dditional ‘'security for-the sums:secured:by this Deed of Trust. .-

time by Lender

" be

' without charge, r

¥

required to.pay said ‘taxes, assessments,
shall - be, at f,BormWer;s.;;option,
installments ‘of Funds.
assessments, insurance ‘pr

necessary to make up the deficiency in one or more payments as
i - Upon. payment in: full of all sums secured by this Deed of
any Funds_held by Lender. |f under paragraph 22
acquired by :Lender,: Lender shall -apply, no
acquisition by Lender; any
by this Deed of Trust.
3. - Application of

If -the amount of the

Péyments. Unless

|amounts payable to Lender by ,
~ |finance charges, .other charges and collection cosis owing,
Agresment. . . T : ‘

- lunder. any. mortgage, -deed of trust or_other security ‘agreement with

imbbSition's val_"e',tp-be[made to‘Lender'MﬁHer paragraph 2, Borrower shall

or.
if

cEb T uiTON’cop

Borrower warrants and will 'defend generally the title to

S wer shall promptly pay
Agreement, all finance charges and applicable other charges

Subject to applicable law, Lender, at Lender's option,
I and finance. charges'are

3 and 'assessments «(including cqndgr_nvinig___n};_‘andgip!anned unit . development;:
assessments, f.any) “Which may attain priority over this Deed of Trust, and ground rents on

plus oné-tweifth ‘of yearly “premium instaliments’ for hazard insurance and flood insurance, if applicable, all as}:
on the basis of assessments and_bills and}.
be obligated t6 ' make ‘such’ pé?f&i'ehts “of

an.institution
g Lender if.Lender
premiumsaandi ground-:rents.tLender may not|
e 1Funds,” analyzing 'said account:or ‘verifying and: compiling said
ays"'Bcrngér.intere‘st‘_oﬁ ‘the' Funds ‘and’ applicable Taw permits Lender to
der-may ‘agree in -writing“at ‘the ‘time’ of execution
8; ,und.sﬂ.s;h,a“;xbeg:P'ai.si.gatOzaBox!O.weu@nd.run!es.s:,S.uch..agreement"i,s'v‘made or. applicable law},
' ',a"d,,)l.q_r)(dep\shall not be required ;to. pay .Borrower any, interest or earnings on thet-
wel an. annual accounting:of the ‘Funds. showing credits and|:
for.which; each- debit:to, the Funds was: made;:

!~ If the amount of the Funds held’ by! Lender; together-with'the’ fut‘ure{’mgh}hhj*ins,ta,llments"
_ |priorito! thetdue tdatés of ‘taxes; ‘assessments,’ insurance’ premiums’ ‘and’ ground ‘rents, ‘shall: exceed: the ‘amounty.
insurance premiums and -ground<~rents—-as"they4fall due,
Jeither. promptly.:repaid to ;;Borrower :0rf .credited: ;to: Borrower on: monthly|
Funds held:by:Lender? shall: not:
emiums and ground rents as they fall due, Borrower shall pay to
Lender may require. :
Trust, Lender shall promptly refund to Borrower
hereof the Property is sold or the
i later -than ‘immediately prior to the sale
Eunds held by Lender at the time of application as a credit against the sums secured| |

applicable law provides otherwise, all payments received by Lender :
under the Credit Agreement and paragraphs 1 and 2 hereof shall be applied by

Borrower under paragraph 2 hereof, second, (in the order Lender chooses) to any :
and third, to the principal balance under the Credit|"

. K‘wf-4.‘-;wPtibr;Mprtg’agééé'and,—Déedé-b,of‘Trust;'Ch.a,gg)es;;ngp;,-Borrower\shéll*b’erfbfm%ll:of Borrower's obligations|

e maor -aee L a lien_ which has priority over this Deed of
- "\\’rust,’;incvlu_dingeBerowenﬂswi‘.bv'en’ants_;tq ‘make_payments, yvhen;due.,‘Except_,bto_1he;extent that any such:charges]!

canveyed, and has the rig
gpt for-encumbrances

roperty agains

the P Il-claims}

when due alll:
and collection|’

, may, require}
payable’ under the}
“sum. (herein: “Funds®)> equal to| !

g

the Property,-if.any,|!

Funds to Lender to the| :

eed of trust if such holder is an|

the deposits 'or accounts of which
is.such an institution}. Lenderl :

of this Deed of Trust)

The .Funds :are: pledged as

ts of Fund,s\ payable|

‘such’ excess!:

be: :sufficient “to- pay ‘taxes,|
Lender any amountj.

Property is otherwise|:
of the Property or its}:

Lender first in payment of}

pay or-cause to be paid all taxes,|:
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which.may; .attain’a “priority|
days ‘after any demand by
this paragraph have been

s Ay ) 1o b i ! : . ;
Lot rBei 1 a; e,, sur ance; Borro :”) all, ke rovern ’ 0 -0r: hereafter erected on the,
Property msured -against, Ioss by,,flre,“hazar .included within; t r *_“floods, .
other hazards as Lender 3 {
Lender in wntmg requrres otherwnse th
not Tes Athan that necessary mply wrt \
pollcy, and the amolnt of ‘cover ge shall; be .noless than th
any Jien which has priority, over ct’hls Deed of’Tr

pr t

1 wer subject to approval by Lender;
. ot be’ unreasonably wrthheld ~,All msurance pohcres and.renewals thereof shall
»,shall |nclude a, standard mortgage .clause. in; favor. of , .and. in a form
epta . . have,t e,_ jht nd.renewals. thereof, - subject.to the terms
any mortgage,.deed of trust I ] gr ; ali ich. has priority. over this-Deed of Trust.
“”In the event of loss, ‘Borrower shall’ carrier and, Lender. Lender, may make
proof of,loss if.not, made Jpromptly, bysBorrower., All.insurance, proceeds .are- hereb ssrgned 1o, Lender and ‘shall
8, ald to Lender to the; extent of al Su ecu ed b “this;Deed. of  Trust .subject to the terms “of ;any-mortgage,
deed of_tru tjor securltyjagreemen, wg th i lien,which has priorit er. this Trust:: Unless, Lender and
Borrower otherwrse agree |n wrmn n \ce. [ ds shall. be. ied S| parr ‘the Property, if |t is
econlrf:mt;cally,feasuble 10do:
: t

e Property is abando" , spon .to Lender. wrthrn 30 d ,ys from the :
tice ,is ‘marlediby1 X fis ‘h he. insurance ;carri ffers -to settle a. claim. for- insurance|
benefnts, Lender is authonzed fo collect ‘and apply the insurance proceeds at Lender s option either to restoratron :
or repalr of the_Property, or t0, the sums secured by, this Deed of Ty el D
Preservatron and - Wiaj 1al of .Property, Leasehold Condomrmum Planned Unlt Dev Iopmen’ts
Borrower shall keep,the Prop rty in.goo re air and shall not commit; waste ar. permlt impairment; or deterioration
. sh l i ( any, this -Deed . of t.is,on a.leasehold. If this
Deed of Trust is .0 2, ur -} omlnlum or a.pl it - Borrower shall . perform aII of
Borrower’s, obllgatlons AUne er the declaratlon or. covenants creatmg or govermng the:condominium.or, planned unitl!
development, the by—laws and regulatlons 0 ond minium or, planned unit, development an e constttuent :

wer falls to per; e :covenants:and greements contamed inj:
commenced which materially affects Lender’s interest in the

1 Lend: ende B r,.Mmay. make .such appearances, disburse such

sums, mcludrng reasonable attorneys fees, and ‘take, suf ion.as, . necessary- 10 protect., \Lender’s interest.},
Any,;amounts; disbursed.by.. Lender,, pursuant,, hi agraph .7, .with finance: charges, .thereon, , at-the ;rate|.
provuded in the Credit Agreement shall becomer ic nal : ] iBorrower secured by.. thls Deed .of
Trust. Unless Borrower .and Lender agreet ,to,other, tefms | , ch.amounts shall be payable. upon, notice}:
from Lender to Borrower requestmgm payment thereof..Nothmg contalne, his- paragraph .7.shall require, Lender|'
to incur,any,;expense or, take':any, actior reunder.; Any. a on taken Lender ‘under. this, paragraph:shall notf:
cure anyl breach Borrower may,have commltted X ;0r -ag eement.. under this :Deed of -Trust.|'
Barrower agrees ‘that Lender is subrogated to all of the rig 10, the exte of|
any payment by.Lender, to,such.lienor, .. ST . + ot ‘

12k IR H PR R 58l . RARRR
Rt nspectlon.@ . made onable entAes.upon nd . mspect:ons of thej.
) l?roperty,v ide d)that, Lende sh giv ior; 1o any. h :inspection - specrfymg reasonablev
cause “therefor; related.to. Lend 2 Property. o : . e
ti t: or- consequentlal m connectlon :
" hereof,: ., or..for, .conveyance..in lieu, of
) pard 10, Lender, t0.the ;extent. of .any | lndebtedness under. the|
subject to,the terms of an ortgage, "deed of trust . or: other- secunty agreement with, a lien
whnch has,pr_r rity.ov is,{ . : ERE e :
10, Borrower Not Released; Forbearance By Lender Not a Waiver. Extensron of the tlme for payment or
modrflcatlon .of amortization, of the.sums; secured, by this Deed,of. Trust: granted by, lender to any.successor in
mterest "of ;) Borrower all ;o rat: N ny., mannar, . the: liability of -the, ongmal Borrower. and
‘s interest..Lender, ) qurred to commence. proceedings; against such successor
or.refuse-10; e)gtend”t_lm [ payment, ar; ization .of the sums;secured by this. Deed. of Trustj
by reasop ofcany deman . ori M:; 1 d {s. successors:in mterest Any forbearance ;
exercr ng any gght on,remedy, e. : :
recl se of a_py sucj"l rrght,or, remedy

CREDIT UNION COPY; s:nasu ‘ EORS76 (LASER) 8848LL
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: 11~‘ Successors and Assrgns ‘Bou d: oint tmd Several Lleblllty igners. { ;venants and agreements :
herein contalned shall bmd d‘the nghts’ hereunder’ ‘Shall’ inure 'to, Setive 'successors “and’ assigns. of|
Viender® and’ 'Boffower,” subjectLto“the provrs:dns of- paragraph '21% hereof. VAl “covenants’ ‘and”’ agreements ‘off
Borrower, shall be joint and several Any Borrower who co-signs this Deed of Trust, but does not’ execute, the
Credrt Agreement, {a)-is’ ‘cOE gnmg 'this’ Deed; of° Trust only t0° grant “and convey “that Borrower s interest in the
Property 1o Trustee under thé t ,ms"of thls‘Deed ‘of Trust, (b is’ not personally liable ‘under the’ Credit’ Agreement
or:under thig’ 'Degd of 'Trust,' ) agre Jthat! Lender and any’¢ ‘other’ Borrower here under may agree 1o extend,
odify; forbear®c ke an'y:ot ér' accom dations or amendments Wi g: he 'terms of this Deed of
Triist  or'the" “Credit” nti- witholit” that Bdrrower sent and ‘Wit out releasrng that Borrower or|
modifying’ ‘this! Deed:of Trust as'to that Boifower's interest i ‘ rty. L
. 12. Notice. Except for an notice required under apphcable 1 ’ be give ‘j ther manner, {a} any notice
to’ BorroWer proinded fol ¢ Deed of Trust shall be ‘deliy ing it‘'or by ing’ tice by certified
ai 07BOITOW! ) ty AC “at 'such-othe! iddress ' as. “Borrower may designate by
notice’ to‘Lender jerein;tand'b) ,“ tice’ shall'be, jiven by ‘cértified ‘mail to Lender’s

ated’herern 50 o 'slich” othe A ma d i€ ] notice' 10" Borrower ‘as’ provrded E
ny’ notrce’prowded‘fors e ; b iven’ rrower or ender
' givén'in'the manfier desngnated here i Lo N ‘ '
Govermng‘LeW'rSeverabrllty The? state-and local laws!: \'" to* thrs Deed of Triist shall bé he laws
;unsdrctron m‘\Nhrch the* Property is ‘located.” Th oing’ sentence shall ‘not limit the- -applicability ' of
aw to-this: Deed 'of ‘Trust:!In'the ‘gyjent that any’ provisiofi-or claus ‘this' Deed 'of ‘Trust or the Credit}
Agreement”conﬂlcts With applicablée ‘law Lsuchitconflict shall” ot affect other:provisi hs of this Deed: of Trust or
the Credit Agreement which can be glven effect without the confhctlng provrsron, and 1o this end the provrsrons :
of ' this''Déed of" S Trist~and’ ’the ‘Credit’ Agreement are’ declared e sevemple “used herein, "Costs,”

expensesv-goand' a ' es i "‘ ] hlblt d b apphcable ‘aw “or’ lrmrted

Modrf‘catron- Future r orrower shall not ‘enter ‘into’;any
agree rentzwith the Frorigage; »'deed ‘of trust or’othe! security'a ment whn:h ‘has priority over
thisi Dged’ 6P Trust b ich ithat securt agreement is modrfre ends nde ‘renewed, without thej’
pnor wntt’en“con séntiof the Lende “Bo 'oWer shall ‘neither’ requi st nor ac ept’ ‘any future advance under a pnor
mortga e-ldeed ofitrust; sther’ Y greement wrtho the pri i:onsent fLender.” '~
Linu By BorroWer g! COpy Borr wer ‘hall be furnished a copy of’ the' Credi eement nd al conformed copy of ‘
thls‘Deed‘of Trust at the time of- ‘execution or after recordation hereof.™ =" :
. 16. Rehabilitation ‘Loan Agreement Borrower shall_fulfill all of, Borrowers obhgatrons under any- home
rehablhtatlon, |mprover'n nt Tvepair, or otherloan’ ag reément whrch ';Borrow may “eniter into with Lender. Lender,|:
at’ Lendér’ sfoptron y el ‘urre‘Borrower to“execute’ ‘and’ delw m acceptable ‘to Lender, an:
assrgnmentcof anyrights; “clai defenses which! Borrower ‘may hav i partres who supply Iabor, :
matenals Griarvices’in ‘conne tion‘with' |mprovements yade’to the’ Property.” " :
a1 70Waivér-of Homest ad EXe mptron"To thelgxtent| permrtted ‘by la
tl'le homeste‘ad éxemption as o all sums"secured by ‘thrs Deed of T st
18,f Warver3of‘Statutes tof Limitation: ‘Borrd Yy Waives “the' fu
of llmrtatlonlas ddefenseito-any ~dernand’ gatiori secured. 5y this'Déed ‘of Trust
170t 195 Meéfger.s The ] Soearaat of the intefest or estate cated by this Deed of Trust wrth any other
interest or estateIn’ ~any time: held by, 'or for’ thi nefit’of Lender in any- capacrty, wrthout the :
wntten ‘corisent of! Lender""‘ (i g, npavie s Aol O R0 : “
" 20. Notice of Transfer of the Property; Advances after Transfer. Borrower’ shall give notace to' Lender, as|
pmvrded it paragraph=‘1 27 hereof; prior toiany*sale‘or- transfer ‘of -all’ or ‘part’ of ‘the! Property ‘or'any rights in‘thej:
Property *Any’ 'personto’ whom: all ‘or-part of the' Property ‘or any’ nght in‘the' Property is sold or transferred’ also k
shall be obligated to give notice to Lender, as provuded in: paragraph 12° hereof ipromptly: ‘atter such transfer. g
nouEven‘if BorroWer«transfersfthe Property,’ ‘ Borrower’ 'rll ‘continue 16 'be 'obligated under the Credit Agreement
and thrs Deed ofTrust? unless’Lender releases Borrower:in “writing.“As’ a‘condltron to Lender’'s consent to any}:
propdsed ‘transfer’oriasia’ condltron o ¢ the release iof Borrower, ténder’ may requrre that/ the person o' ‘whom-the} .
Property ‘is Hransferred sign® S an agsumption’ agreementusatlsfactory ‘to*Le nde and itender may lmpose -an|’
assumption fee, The assumptio agreement will not entrtle the person -sign ng u to ec 've advances under ‘thel;
CredrtAgreement*fu“ ”" non s . ; : ;
L1 12T r- ‘the* P ibjectta : N ‘Lender shali‘have’ the Tright to” accelerate, that is, to|
demand medi it in fu gl sums’ secured by this’ Mortgage ¢ or'Deed of Trust, if Borrower, wrthout :
the written At 'of Lender, selis‘or transfers all or’part:of-the: Property or any nghts in the Property e :
‘lc‘fﬁ lf Lender exercis i ‘toaccelet Lender shall'give’ Borrower notice of acceleratlon m»accordance &
—t‘l‘thereo .‘The’ notu:e 'shall? provrde aiperiod of not \gss than 30 days’ from the date’of the notice :
H2Bo! Werﬁmayﬁp‘ay thevsums’ declared*dueh!fUBorrowe'r 15216 - pay: thos‘e_‘sums pnor ‘to*thef!
exprratro ‘of such: penod, Lender-may,. wrthout ‘urther~not|cclor demand' on Bor ower, nvoke any :remedies):
permrtted by paragraph 22 hereof : - .

CREDIT UNTON Top¥’ 7* LERS : : EORO7E (LASER) 6840LL
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I ‘"“22:“De‘fa‘ult;‘

of default (*

e temedy.provided for.in this'Desd of, Trulst 4
notice to ' Borrower as provided’'in paragraph’ 12 here
required to cure such event of default; (3) .a, date,
Borrower, by which such event of default must be’

before the date specified in the notice ma

of

’

ection
roper
prescribed by applicable 1a i
demand on Borrower, shall:sell ithe; per t
under the terms designated in the notice of the sale
de,te.tminpz-ctrys,t,qe:ma.x.upg.stno&n.e;aale of all or'any p
and place of any previously schedufed ‘sale Lender or
; ~~Trustee shall deliver-to- the-purchaser Trustee’s-d
, or~warranty,—expressed.or-impl_ied.i ‘The-recitals-in the
the statements- made ‘therein;*ifoU‘sféé’ shall *apply: t
reasonable costs and expenses of the sale, including,
{and costs of title -evidence; (b).to -all sum
person or persors legally entitled thereto. ;
23, Borrowerl’sjj,F(ight,jm\Reins‘tate..?Ng;yyit_hstanding Le
of*Trust-duej~to‘~B'Q[[pW§ .5 default,;-Borrower ‘shal
enforce this D ' conti

arcel
Lend

Trust,

contained in this Deed of Trust,
{hereof, including, but not limited to,
May reasonably require to assure that the lien of thi
BorroWed‘sEobligation’: totpay; the; isumsjsecure
ipayment and:cure.iby Borrowser, .this ‘Deed:of:Trust and
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