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B. ::All future advances from:Liender.to Grantor or other future obligations of Grantor to Lender under any promissory
note, contract, guaranty, Or other evidence of debt executed by Grantor in favor of Lender executed after this
Security Instrument whether:or not this Security Instrument is specifically referenced. If more than one person

Security Instrument, each Grantor agrees that this Security Instrument will secure all future advances and

futare: obligations that are:given'to or‘incurred by any‘one’or more Grantor, or any one Or more Grantor and -
ers-/All future advances and otherfuture obligations are secured by this Security Instrument.even though all or
' future advances and other. future-obligations.are; secured as if made on the date
ing in this Security Instrument ¢ stitute, a.commitment to make additional

¢ Any such commitment miust be agreed to in a separate writing.
se,.to the extent not prohibited by law,
ny-déposit, account agreement betweéen

ises incuired by Lender for insuring, presery ¢ or otherwise protecting
her; sums advanced and ‘expenses incu y. Lend er the terms of

ender fails:to-provide any:necessary. notice;of the right of rescission with respect to any

ess.secur nder paragraph:B-of this:Section, Lender waives any. subsequent security interest

antor’s ;principal. dwelling ‘that iscreated; by this Security. Instrument: (but does not waive the security
-the debts referenced in paragraph A of this Section). : e .

D] , ENA 'S. Grantor agrees that the:covenants in this section are material obligations
*‘iiderjthie:Securec Debt and this S_é:éunt)i'lnstrumgrit:lf Gratof bréachies an covenant in this section, Lender may
to.make additional extensions of credit,and reduce the credit limit: By not exercising either remedy on

each, Lender does not nder’s right to later consider the eventa breach if it happens again. -
antor agrees that all payments under the Secured Debt will be paid when due and in accordance with the
Debt and this Security Instrument. -~ . T : : v
ecurity Interests. With regard to any:other mortgage, deed of trust, security agreement or other lien
ument; that cre ted a prior. security.interest or encumbrance. on the Property, Grantor agrees to make all
_-payments:when, d;to.perform or comply with all covenants. Grantor also agrees not to allow any modification
- or ext 0 est any fature advances under any ‘note or agrecment secured by the lien document

Gr ill pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, -
charges relating to the Property when due. Lender may require: Grantor to provide to. Lender
at suc ts are due and the receipts evidencing Grantor’s payment. Grantor will defend
: that would impair the lien of this Security Instrument. Grantor agrees to assign
by Lender; any rights, claims or defenses Grantor may-have against parties who supply labor
wprove:the Property. « ;v - oy ’ A TR BT LR M G S L
on; ns: specti ill kéep 'the Pioperty in good condition and: make‘all
) easonably necessary. Grantor shall not commit or allow any waste, impairment, or deterioration of
erty. Grantor agrees that the nature of the occupancy and use will not ‘substantially change without Lender’s
itten:consent. Graritor will:not permit any change in any license, réstrictive covenant or easement without .
prior ‘written' consent. Grantor will notify Lender of all demands, proceedings, claims, and actions against
and of any loss or damage to the Property. - - : L ' :

r.or Lender's ;agentsimay,at:Lender’s ‘option, enter- the Property at ‘any Teasonable time for the purpose of

nspecting the Property: Lender shall give Grantor notice at the:time of or before an inspection specifying a -
* reasonable purpose for the inspection. Any inspection of the Property shall be entirely for Lender’s benefit and
 Grantor will in no way rely on Lender’s inspection. S 5

“Authiority to Perform. If Grantor fails to perform any duty or any of the covenants contained in this Security
~ Instrument, Lender may, without notice, perform or cause them to be performed. Grantor appoints Lender as

‘attorney in fact to sign Grantor’s name or pay any amount necessary for performance. Lender’s right to perform for
Grani hall ‘ot create an obligation to perform, and Lender’s failure to perform will not preclude Lender from
ex g any of Lender’s other rights under the law or this Security Instrument. . L
- Leaseholds; Condominiums; Planned Unit Developments. Grantor agrees 10 comply with the provisions of any lease if
- this Security Instrument: }a‘:leasehpld:;;lf_the)Propertygincludes.a‘unit;in~a condominium or a planned unit
- 'development, Grantor will perform all of Grantor’s duties under the covenants, by-laws, or regulations of the
‘condominium or planned unit development. - N o

“ ‘Condemnation. Grantor-will give Lender prompt notice of any pending or ‘thre’atened action, by private or public
entities to purchase or take any or all of the Property through condemnation, eminent domain, or any other means.

" Grantor authorizes Lender to intervene in Grantor's name in any of the above described actions or claims. Grantor
assigns to Lender the proceeds of any award or claim for damages connected with a condemnation or other taking of all

¥ . or.any part'of the Property. Such proceeds shall be considered payments and will be applied as provided in this Security

* Instrument; This assignment of proceeds is subject to the terms of any prior mortgage, deed. of trust, security

agreement,or. lien document.. ;

;- - Insurance. Grantor shall keep Property. ed against loss:by fire, flood, theft and other hazards and risks reasonably
" associated with the Property due to its type and location. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance, carrier, providing, the insurance shall be chosen by Grantor subject to
‘Lender’s approval, which shall not be unreasonably withheld. If ‘Grantor fails to maintain the coverage described
above, Lender may, at Lender’s ‘option; obtain ‘coverage to, protect Tender’s rights in the Property according to the
- terms of this Security Instrument.. SR :
‘All'insurance policies and renewals shall be acceptable to Lender and shall include a standard “mortgage clause” and,
where applicable, “loss payee clause.” Grantor shall immediately notify Lender of cancellation or termination of the
insurance: Lender shall gave ‘the right to hold the policies and renewals. If Lender requires, Grantor shall immediately
. give to Lender all receipts of paid premiums and renewal notices. Upon loss, Grantor shall give immediate notice to -
. the insurance carricr and Lender. Lender may make proof of loss if not made immediately by Grantor.

o Uiﬂ)less>otl§e_x"'vi1isé;agi'ee;'}liin:wriﬁng, all insurance proceeds shall be applied to the restoration or repair of the Property
the: Secure: Debt, whether or not then due, at Lender’s option. Any application of proceeds to principal shail not

Villed -

‘due date of the scheduled payment nor change the amount of any payment. Any excess will be
i i : ‘Grantor’s right to any insurance policies and proceeds
efore the acquisition shall pass.t Lender to the extent of the Secured Debt:
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and-Additional Documents, Grantor will provide to Lender ‘upon request, any financial statement

iror’ ation en‘dgr;may\,deem_r‘eas,onably necessary. réhtor_agrees,,to,sigzi,_',dehver, and file any additional *
- documents or certifications that Lender may consider necessary to perfect, continue, and preserve Grantor’s
i+ obligations undclj_this‘Security_Ivnsh'umx ent and Lender’s lien status on the Property.. ‘ o

W. TITLE. Gr: ‘ wully seized of the estate conveyed by this
1. th perty to Trustee, in trust, with

br_gncegjgfrecoyd, P

it ption,, L al Jebt.to be immediately due
ation. of, or:contra K I r'sale of the Property. This rightis

imposed by federal | i # . ‘ U

. ‘orgm | g«.—uu%&g«la > P ! SR . .
LSUmEE.BorrgWerengages. in 2 fusrepresentation in.connection with.the Secured

9pepgndhomerequify:plan. » - 5

0 EYOBO¥roWeF on an end home equity plan fails to make a
GELICNT 2EYE 0d; home, |

1

t
mng:_-‘(a);Gré“ntor\ fails to'maintain required
(c) Grantor commits waste or otherwise

t adversely affects the Property or Lender’s

ty; (d) Grantc pay: taxes on the Property or othery
against;the Pro erty. that.is senior to the lien of this Security Ins :

one Grantor, any Grantor dies and Lender’s security is adversely affected; (g) the Property is taken through -
: eminent.’doﬂ;ain; h) a’judgment is ~ﬁled:agai1_15t (.}ralrlxtor and subjects Grantor and the Property to action. that -

(
ad  Jond aprior 1 3.9n the Property and as a result, Lender’s

OITOWeTr is an:execuiti er of Lender.or an affiliate-and such Borrower becomes
other lender in an aggregate amount greater th the @mount permitted under federal

CAt théi (}pﬁdn ‘of the’iLcndér; all or: ah};Fart“of the agr ued interest and principal shall
become' immediatel due and payable, after giving notice if re : n the occurrence of a default or
-anytime thereafter. Lender shall be entitled to, without limitati Il the Property. ‘

If there is ‘ ee’ quest of the Lender, Aadvertise and sell ‘the Property as a whole or in
sep: cels 4t piiblicauction to° ighest bidder"fdr-;qashyhndfédn’véy absolute title free and clear of all right,
I ch-time and place as Trustee designates.. Trustee shail give notice of sale including
ang_placc of sale and a description of the Property to be sold as required by the applicable law in
€ OL propos ST i . TR TN ST RSt : :

prohibited by law, Trustee shall make and deliver a deed to the Property
aser, and after first paying all fees, charges and costs, shall pay to Lender. -
Irs, taxes, insurance, liens, assessments and prior enicumbiances and interest thereon, arnd
on the Secured Debt, paying the surplus, if any,'to Grantor. Lender may purchase the
alsin‘anydeed of nveyance shall be prima facie eviderice of the facts set forth therein, '

tance by Lender of any sum in payment or partial payment on the Secured Debt after the balance is due
A eclosure proceedings are filed shall not constitute a waiver of Lender’s right to require
isting"défault By not | isi -remedy on Grantor’s default, Lender does not waive

: nsider'the event a‘default if i ns-again. - v s T -
10. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS’ FEES; COLLECTION COSTS. If Grantor breaches
f¥ any.covenant:in'this Security:Instrument;: Grantor agrees to'pay -all'expenses Lender incurs in performing such
: tecting i ity in! the Rropcrty.;Such;gxpgnsgs" \ciuce, out are not limited to, fees incurred

IWise protecting the Property and Lender’s security interest. These expenses are

st-from the date of payment until paid in full at the highest rate of interest in

s of the Secured Debt. Grantor agrees to pay all costs and expenses incurred by Lender in

ecting'Lender’s rights and remedies under this' Sectirity Instrument. This amount may

9, attomeys” fees, court: costs, and other legal ‘expenses. To the extent permitted by the

¢y Code, Grantor agrees to, pay-the reasonable * fees Lender. incurs to collect the

y.any.court exercising jurisdiction under the Bankruptcy. Code. This Security Instrument
eased. Grantor agrees to pay for any recordation costs of such release.

) HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law
rehensive Environmental Responss, mpensation and Liability Act (CERCLA,
er federal,- state: and local:laws; regulat,ions;lordinances,‘coun orders, attorney

concerni [public health, safety, welfars, environment or a hazardous
Xic, ctive or. hazardou: :material, waste, pollutant or

P tially dangerous to the public

1 , any substances defined as-“hazardois

bstance” under nmental Law. ~ = -

nder; no’ Hazardous Substance is or will be
tion does not:apply:to small quantities of
riate for the normal use and maintenance of

Grantor and every.tenant have been, are;
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12. ESCROW.FOR TAXES/AND INSURANCE; Unless otherwise provided in a separate agreement, Grantor will not
- beTeq edtq’pay}q[;nderfund i s ‘din_s‘qranceni,n‘escr Wi e L I "
13. JOINT AND INDIVIDUAL 'LIABILITY; CO SIGNE

~are not limited’ any anti-d

and benefit the siiccessors an Grantorand Lender. . . ., T RN, R
ABILITY; INTERPR] his' Security: Instrument:is:complete and fully integrated. This Seciirity
Instrument may not be amended or modified by oral agreement:‘Any section in this Security Instrument; attachments,
OF, any agreen theSecured Debt:that conflicts with applicable law will not be effective, unless that law
€ ' ariations by written agreement. If any section of this Security Instrument cannot be
: ill be severed and ) .affect the enforceability of the remainder of
d, the singular shall inc plural and the plural the singular, The captions
iS S ty Instrument are f enience only and are not to be used to interpret or

ty Instrument. Time is of the esse this Seécurity Instrument. ~: - A
e.to:time remove Trustee and appoint a
in writing. The successor: trustee, without

duties conferred.upon Trustee by this Security

g it or by mailing it by first class
other ‘address designated in

ment anid homestead exemption rights

h'the Secured D'ebtlmay,vbé»

‘the Seéﬁted Débt, exceptto the =

id‘applicable federal laws and regulations:”
rporated into and supplement *

: r hotés securedby this Deed of Trust. Said n'oltev'ox'j: hdtés,idgéth’ef with all’
Trust, have been paid in full. You are hereby directed to cancel this Deed
without ; ,.all ‘the e 'héld by you under tirs

tate of Oregon, County of Kiamath
TFRecorded™1/27/99; at §.10 & m’
‘In-Vol: M99 ‘Page ¢6850
Linda Smith, '
County Clerk Fee$ 25%°




