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.~ DEEDOFTRUST =
S DEED OF TRUST (“Security Instrument”) is made on 11/19/1999 . ,
3 OUEMBRIDGE, ANUNMARRIEDMAN . (‘Borrower”),
ICAN TITLE INSURANCE COMPANY, A CALIFORNIA CORPORATION

ES,LP.A CALIFORNIA LIMITED PARTNERSHIP
ORNIA *"and whose addi-gs’S is -

(“Lender”). Borrower owes Lender the principal sum of SEVENTY NINE THOUSAND FIFTY AND 00/100
““Dollars (U.S! $79,050.00' ). This debt is evidenced by Borrower’s note dated the same date as this Security
- Instrument (“Note™); which provides for monthly Payments, with the full debt, if not paid earlier, due and
payable’on This Security Instrumerit sec

. .the'No

}olvé_mems:,nb& o hereafier erected on the p , and all eééeméntsg =
ereafter a part of the property. All replacements an dd‘itipn‘sfshall alsobe ..




tlBond‘we‘r ‘itsvléwﬁllly_lsgi‘sq 1 of 1 ' es : he;eby conveyed and has the - i
ty and that the Property is unencumbered, exce; t for encumbrances of record. -
generally the itle to the Property. against all claims and demands, subject to
UMENT ‘6oﬁzbines umform ‘covenants ;qu:r‘, nz'itiona_l_,:usé and non-uniform
by jurisdiction to. constitute a uniform ’se‘cur}ityl instrument covering real

UNIFORM COVENANT 'le‘m'w r'and Lendef covenant and agfee as follows:
B ; 't of Principal and Interest; Prepayment and Late Chargés.”Borrower shall promptly pay
cipal of ar;’d irjnteréstbn the debt evidenced by the Note and any prepayment and Jate charges

. Fun s for Taxes and Insurance,

5 ¢ , tion whose deposits are insured by a federal agency, instrumentality,

ity (including Lender, if Lender is such an institution) or in'any Federal Home Loan Bank, Lender shall

he Funds to pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds,
‘annually: analyzing the escrow account or verifying the Escrow Items, unless Lender pays Borrower interest on

‘Lender may require Borrower to

hi Funds was made. ‘The Funds are pledged as additional security for all sums secured by
thisSecuritYInsh'umght;-‘»' SR R e e S
e the'Funds held by Len(yi}er’ex‘t;ecd the amounts permitted to be ‘held by applicable law, Lender shall

orrower for the excess Funds in accordance with the requirements of applicable law. If the amount
e any time is n ¢ » Lender may so notify

jile Family—Fannie Mae/Freddie Mac UNIFORM INSTRUM ENT.

orrower Initials
age 20f 9.




" due

3

R acquire or sell the Property, Lender,

shall apply any Funds held by Lender at the time of acquisition or

:redit against the s ( Security Instrument. S N

+ 07 3. Application - of Payments. “Unless applicable Taw provides otherwise, all payments received by
~*Lender under. paragraphs -1 ‘and 2 shall be applied: first, to any prepayment charges due under the Note; second,

~ to amounts payable der paragraph 2; third, to interest due; fourth, to'principal due; and last, to any late charges

: Charges; Liens. Borrower shal pay. all taxes, assessments, charges;. fines and impositions
attributable to ﬂje'Propértyfwhich may attain priority over this Security Instrument, and leasehold payments or
" ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in
at manner, Borrower shall pay them on time directly to the person owed payment. Bormrower shall promptly
furnish to Lender all notices of ‘amounts to be paid under this ] makes these payments
directly, Borrower shall promptly furnish to Lender receipts evi
Borrower: (a) agrees in writing to the payment of the obligat
‘Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender’s opinion operate to prevent the enforcement of the lien; of (c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security- Instrument. 'If Lender determines
any of the Property is subject to a lien which may attain priority over this Security Instrument; Lender
' may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions
“set forth above within 10 days of the giving of notice, R
o ~Hazard or Property Insurance.  Borrower shall keep the improvements now existing or hereafter
. erected on the Property insured against loss by fire, hazards included within the term “extended coverage” and

er h'aza‘x"’ds‘,"m:cll’lding,ﬂobds or-flooding, for which Lender requires.insurance.  This insurance shall be
d in the amounts a'yndv for the periods that Lender requires. The insurance carrie  providing the insurance

“shall be hosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld. If Borrower
'maintain coverage described above, Lender may, at Lender’s option, obtain coverage to protect Lender’s
the Property in accordance with paragraph 7. e A E
All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage - -
Id the policies and renewals. If Lender requires, Borrower shall promptly -
paid premiums and renewal notices. In the event of 1oss, Borrower shall give
rrier and Lender. - Lender may make proof:of loss: if not'made promptly by

nless Lender :and-Borrower otherwise agree i writing, insurance \prléc.ééds shall be applied to

. restoration or tepair of the Property damaged, if the restoration or repair is economically feasible and Lender’s

* security.is not lessened. - If the restoration or repair is ‘ot economically feasible or Lender’s security would be

eferred to in paragraphs 1 and 2.or change the
s acquired by Lender, Borfower’s right to any
g from damage to the Property. prior. to'the acquisition shall pass to
Y. this Security Instrumment immediate ly. prior to the acquisition, .




ces ;" Preservation, Maintenance and Protection of the ‘Property; Borrower’s Loan
{on; Leaseholds. :* Borrower. shall occupy, establish, and-use the Property as Borrower’s principal
-within sixty ‘days after the execution of this’ Security Instrument and shall continue to occupy the
s Borrower’s principal residence for at least.one year after the date of occupancy, unless Lender
_ otherwise agrees in ‘writing, which consent shall ‘not be unrensonably ‘withheld, or ‘unless extenuating
© "circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any
forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could
 result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or
- Lender’s security interest. . Borrower may cure such a default and reinstate, as ‘provided in paragraph 18, by
causing the action’ or proceeding to be dismissed ‘with a ruling’ that, in Lender’s ‘good faith determination,
‘precludes forfeiture of the Borrower’s interest.in the Property or other material impairment of the lien created by -
“this’ ty Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
‘loan pplxdaiion,proces.s,l,gavé,mziteﬁally’false or inaccurate information or statements to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but
*not limited to, representations concerning Borrower’s occupancy of the Property as a principal residence.  If this
. Security. Instrument js on a-leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
i i .the Property, leaschold and the fee title shall not merge unless Lender agrees to the
in writing. . ST e . .
7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants and
agreements contained in this' Security’ Instrument, or there'is a legal proceeding: that may significantly. affect
“Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to
WS gulations), then Lender may do and pay for whatever is necessary:to protect the value of the
s rights in the Property. - Lender's actions may include paying any sums secured by a lien’
Security Instrument,  appearing in’court, paying reasonable attorneys’ fees and’
. “Although Lender may.take action under this paragraph 7, Lender does

imounts by Lender under this paragraph 7 shall become additional debt of Borrower
urity Instrument.. Unless Borrower and Lender agree to other terms of payment, these amounts
terest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice

 Borrower requesting payment. R T ANk EAUSIET :
ortgage Insurance. If Lender required mortgage insurance as a condition of making the loan
curity” In#;mmgm,’ ‘Borrower shall pay- the: pxjgmiunm required - to -maintain_ the. mortgage
ect.’ If; for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be
t; Borrower shall pay. the premiums required to obtain coverage substantially equivalent to the mortgage
~insurance previously in effect, ata cost substantially equivalent to the cost to Borrower of the mortgage insurance
previously in effect, from an alternate mortgage insurer approved by Lender. If substantially equivalent mortgage
. insurance coverage is not available, Borrower shall pay to Lender each month a sum'equal to one-twelfth of the -
. yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be
 in effect:; Lender will accept; use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss

‘longer be required, at the option of Lender, if mortgage insurance coverage (in the .
d that Lender requires) provided by an insurer approved by Lender again becomes
rrower shall pay the premiums required to maintain mortgage insurance in effect; or
: the requirement for mortgage' insurance ends'in accordance with any. written
Borrower and Lender or applicable law. .- - S SR St

1 Lender or its agents. may mak _mqsqhziblé‘i{h&ié's‘i\yxpdné‘iidvinsiaédipns of thgi Property.
¢nder. shall ‘give Borrower notice :at the tite of or prior to mrﬁgpxﬁqn_sp@ifyingf'masdnable cause for'the -

~ Form3038 9/%¢ " -




(he proceeds of any award or claim for daniag irect or ‘consequential, in’
. mnation “or other taking of any part of the Property, - for conveyance in lieu of -
creby assigned and shall be paid to Lender. =~~~ | e e o
~In the event of a total taking of the Property, the procéeds shall be applied to the sums secured by this
Insti’unient, whether or not then due, with any excess paid to Borrower. In the event of a partial taking
operty in which the fair market value of the Property immediately before the taking is equal to or greater
e amount of the sums secured by this Security Instrument immediately before the taking, unless Borrower
ender otherwise agree in writi ured by this Security Instrument shall L
Ir 5 wing fraction: (a) the totalamount of
ir market value of the Property immediatel
it of the secured immediately
therwise agree in writing or unless applicable law otherwise
the sums secured by this Security Instrument whether or not the sums

1ty.is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemuor
or settle a claim for damages, Borrower fails to respond to-Lender within 30 days after -
iven, Lender- is authorized. to ‘collect and ‘apply the procecds; at.its option, either to
the Property or to the sums secured by this Security Instrument, whether or not then dus:
ender and: Borrower otherwise agree in writing, any application of proceeds to principal shall
) the due date of the. monthly payments referred to in paragraphs 1 and 2 or change the

ot Released; Fdrbearan’ce By Lender Not a \i’aii'ér.; Extension of the time for

a waiver of or preclude the exercise of

e ! igns Bpund; Joint and Several Liability; Cq_-sigiiers. The covenants and
agreemy nts of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,

(3

bhly 'f‘_Q ’mbr'téage, ‘grant and conv 7 ; : »
Security Insérument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and ©

“agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations

- with régard to the terms of this Security Instrument or the Note without that Borrower’s consent, _
o 13.Loan Charges. If the-loan secured by this: Security Instrument is. subject to a law which sets
[ ; ally interpreted so that the interest or other loan charges collected or to
exceed the permitted limits, then: (a) any such loan charge shall be
e the charge to the permitted limit; and (b) any sums already collected

ed limits will be refunded to Borrower. Lender may choose to make this -

al owed under the Note or by making a direct payment to' Borrower. : If a refund
i : ’ prepayment without any repayment charge under the




46933

ty‘Address or any other address Bdrrower,designatés by notice to Lender. ‘Any

by first class mail to.Lender’s address stated herein or any other address Lender
orrower: “Any notice provided for in this Security Instrument shall be deemed to have
r Lender when given as provided in this paragraph.. . - .

W; Severability. This Security Instrument shall be governed by federal law and the
Pro s located. . In the event that any provision or clause of this Security
ble law, such conflict shall not affect other provision of this Security
can be : thout the conflicting provision. To this end the provisions of
the Note are declared to be severable. . ... ¢ o S
opy. ‘Borrower shall be given one conformed copy of the Note and of this Security

operty or a Beneficial Interest in Borrower. If all or any part of the Property
e seneficial interest in Borrower is sold or transferred and -
: at its option, require
! Ims seci ity ] ot H T, this option shall not be
rcise is prohibited by federal law as of the date of this Security Instrument. -

es. this option, Lender shall give Bo'n_owier,noticq of acceleration. - The notice shall

e sums prior to the expiration

any remedies permitted by this Secunty Ip'sﬁih@qﬁf without further notice or

Right to R_éinétate. If Borrower meets cei'taﬁj‘ ;fonditions! Borrower shall have the right

_ 1) tha
may be one or more cha;
Servicer, Borrower will

‘ e e given written notice of the change in accordance with
le law. The notice will

tate the name and address of ihénew Loan Servicer and
quired by




hiéh_Bdrrowéf has actual knowledge. - If B rrower lgérils, or is notified by
authority, that any.removal or other remediation of any. Hazardous Substance

‘Borrower shall promptly take all necessary remedial actions in accordance

7 s- paragraph 20, “Hazardous Substances” are those substances : defined as toxic or
azardous substarices by Environmental Law and the following substances: gasoline, kerosene, other flammable
- or toxic petroleum products, toxi cides and herbicides, volatile solvents, materials containing asbestos or

dioactive materials. -As used in this paragraph 20, “Environmental Law” means federal laws

D ) tion where the Property is loéa&edkthatirelate to health, safety or environmental protection.
NON-UNIFORM COVENANTS. -Borrower and Lender further covenant and agree as follows:

ion: Remedies. . Lender shall give notice to Borrower prior to acceleration following

y covenant or agreement in this Security Instrument (bt not prior to acceleration under

licable law provides otherwise). The notice shall specify: ‘(a) the default; (b) the action

c) a date; not less than 30 days from the date the notice is given to Borrower, by

ed; and (d) that failure to cure the default on or before the date specified in the

notice may result in'accelération of the sums secured by this Security Instrument and sale of the Property. The.
notice shall further inform Borrower of the right to reinstate after acceleration and the right to bring a court action
' e nion-existence of a default or any other defense of Borrower to acceleration and sale. If the default is
re the date specified in the notice, Lender at its option may require immediate payment in full. -

ed by this Security Instrument without further demand and may invoke the power of sale and any-
ermitted by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing
ovided in‘this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of

tle evidence ; ST e v .
i+ If Lender.invokes the power of séle, Lender shall execute or.cause Trustee to execute a written notice of
n-event of default and of Lender’s election to cause the- Property to be sold. - Trustee shall

- cause this notice to be ‘recorded in éach county in which any part of the Property is located. 'Lender. or Trustee.

opies of the notice as prescribed by applicable law to Borrower and to the other persons prescribed by
\ : shall give public notice of sale to the persons in the manfier prescribed by applicable law.
required by applicable law, Trustee, without demand on Borrower; shall sell the Property at public
’ dder at the time and place and under the terms designated in the notice of sale in one or -
r Trustee determines. - Trustee may postpone sale of all or-any parcel of the Property:
e time and place of any previously ' scheduled sale.. Lender-or its designee may -

e shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or

ty, .expressed. or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of

‘stateriients: made therein. . Trustee shall apply the proceeds of the sale in-the following order: (a) to all
Lex ' of the sale, including, but not limited to, reasonable Trustee's and attorney’s fees; (b) to all sums
. secured by this S urity I trument; and (c) any excess to the person or persons legally entitled to it. o
, 22.Reconveyance. Upon payment of all sums secured by. this Security Instrument, Lender shall request-
Trustee to reconyey the Property and shall ‘surrender this Security Instrument and all notes evidencing debt
ecured by this Security Instrumient to Trustee.” Trustee shall reconvey the Property without warranty and without
e egally entitled to it Such person or persons shall pay any recordation costs.




executed by ] Borrower and recorded
t nants an agreements of each such rider shall be incorporated into
the ovenants and agreements of this Secunty Instrume

if the ridér(s) were a.

): 1.4'1=armly Rider
waeekly Payment Rider
© Second Home Rlder :

; AND CONIMITMENTS MADE BY US
XTENSIONS WHICH




LEﬂET. ADDING
)
IRES MAR. %

Tote or notcs secured by this Delrd of Trust. Sald note or riotes, together

thér indebtedness secured by -t 't Deed of Trust, “been paid in full.:* You are hereby directed to
‘ | of Trus W ch are dehvered hereby, and to reconvey, without warranty,
Trust to the person or. persons. Jegally entitled thereto. =




UNIT DEVELOPMENT RIDER is made 11/ 19/1999 and is mcorporated into and shall be:

. ‘toa i nt the Mortgage, Deed of Trust or Secunty Deed (the “Secunty Instrument”) of
" the: same_ date, gt y.. the undersrgned (the “Borrower") to- secure “Borrower’s “Note ‘to PROVIDENT. "

ASSOCIATES LP. (the “Lender") of the same date and covenng the Property descnbed in the

: 14203 : RAVENWOOD DRIVE
: KLAMATH FALLS OREGON 97601
R i ; - (Property Address) :

* The Property mcludes, but xs not limited to, a parcel of land rmprovcd with a dwellmg, together with other such

" parcels: and’ certam common ‘areas and facilities, as described in-covenants,: condmons, and resmctrons (the
“Declaranon”) The Property 1s a part of a planned unit development known as

: 'ROUND LAKE ESTATES -

: : (‘Name of Planned Unit Development) : :
operty also mcludes Borrower’s interest-in the homeowners. assocratlon or equivalent entity
the common areas and factlmes of the PUD (the “Owners Assocranon ) and the uses,

sof Borrower s mterest :

“PUD ¢ OVENANTS In addmon to the covenants and agreements made in the Secunty Instmment,

T Borro er and Lender further covenant and agree as follows:

. PUD ’»,Obhgatrons. Borrower shall perform all of Borrower s obhgatrons underthe PUD’s
e ~Const1tuent Doeuments The. “Consmuent Documents”. are the: () Declaratron, ‘(i) articles of incorporation,
“trust mstmment orany. equrvalent docum ent which creates the Owners Assocranon, and (iii) any by-laws or other
‘¥ rulesor regulahons of ‘the- Owners Association. - Borrower shall promptly pay, when _due, all dues and
o assessments rmposedpursuant to the ConstltuentDocuments S

U o Hazard Insurance So long as the. Owners Assocrauon mamtams, wrth a generally accepted
: msurance eamer,’a “master”;of “blanket” pohcy insuring the Property which is satisfactory to Lender and which
provrdes insurance coverage in the amounts, for the periods, and against the hazards Lender requxres, including
: d hazards included within the ‘term Yextended coverage,” then:
; ®HL nder waives the provision in the Uniform Covenant 2 for the monthly payment to Lender of one-
- fwelfth of the ye rly premrum installments for hazard insurance on the Property, (ii) Borrower’s
obhgatron under, Uniform Covenant. 5'to maintain hazard insurance coverage.on the Property is deemed satisfied
xtent tha th 3 requn'ed coverage is provided by the Owners Assocrauon pohcy

Borro rer shall grve Lender prompt notice of any lapse in requrred hazard insurance coverage provrded
; ket pohcy Inthe eventofa distribution of hazard insurance proceeds in lieu of restoration
to the Property, or to.common areas and facilities e PUD, any proceeds payable to

d shall be pard to Lender. . Lender shall apply t t.he proceeds to the sums secured

Borrowe shall take such ac ns ‘ : reasonable to'insure that - .
li ptable in form, amount and extent’ of -

. Form31509/% S



Coud emnation.: The pr ds of any award or claun for damages, director. consequennal payable :
et int‘comnection with-any: condemnatxon or other _taking of all or part-of. the; Property or the -
ommon areas'and. Tacilities of the “or for any conveyance in heu of condemnnnon, are hereby assigned and
‘be:pa d to,Le ‘proceeds shall be applred by ender to the sums 's‘ ured by the Security -
ovided in Umform Covenant 10 : : : s o

ithe partition or- subdwrde the Property Ot consent to.
the abandonment o termin: on or the PUD, except for abnndonment or termmatron reqmred by law
ction by' ﬁre or. other casualty o in the case of a taking by condemnanon or

(w) any actron whrch ould
vners Asso jation unacceptable to Lender. £

er - does not pay PUD dues and assessments when due, then Lender may pay

‘Lender under this paragraph F:shall become addmonal debt of Borrower

cunty Tnstrument;: Unless Borrower and Lender agree to! ‘other terms of payment, these amounts
eme t at the Note rate’ and shall be payable wnh interest, upon notice

oy - FNMAIFHLMC UNIFORM TS| . T Form31509%0
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