- (:‘Borrower’

which s 6rgéhized and -

andwhoseaddmsxs 10220 i Gnsmunc RD#111, pommnn, OR 97223
. (“Lender”) !

Borrower owes Lender the prmcxpal sum of - FIFTY FIVE '.EHOUSAND THO HUNDRED AHD HO/100%***xtaaxksans

'h***i***********************t**************************************************** Dol]ars

(U S $55, 200 00 ). This debt isevidenced by Borrower’s note dated the same dateasthis Security Instrument (““Note™),

which pmwdes for monthly payments, with the full debt, if not paid earlier, due and payable on - DECEMBER 1, 2014. ‘

This Security Instrument secutes to Lender: (a) the repayment of the debt evidenced by the Nofe, with interest, and all renewals;
: .extensm' and modxﬁcauons of th Note, () the payment of all other sums, w1th mterest, advanced under paragraph 7 to protect
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o+ TOGETHER WITH all eixﬁproVements now or hereafter erected on'the property, and all eéasements, appurtenances, and

fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All' - ;

of the foregoing is referred to in this Security Instrument as the “‘Property.” . , , : .
“BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has theright to grant and convey

the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and wilk defend generally

the title to the Property against all claims and demands, subject to any encumbrances of record. b

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: fl

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal:
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note, ;

- 2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender
on the day. monthly payments are due under the Note, until the Note is paid in full, a sum (““Funds’’) for: (a) yearly taxes and
assessments which may attain priority over this Security Instrument asa lien on the Property; (b) yearly leasehold payments or ground
rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (e) yearly
mortgage insurance premiums, ifany; and () any sums payableby Borrower toLender, inaccordance with the provisionsof paragraph
8, in lieu of the payment of mortgage insurance premiums, These items are called ¢ ‘Escrow Tteins.”’ Lender may, at any time, collect
and hold Funds in an‘amount not to exceed the maximum amount a lender for a federally related
Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 asamended from time to time, 12 U.S.C.
Section 2601 ef seq. (‘‘RESPA’"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time,
collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply tiie Funds to pay the Escrow Items.
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrowaccount, orverifying the Escrow
Items, unless Lender pays Borrower intefe's; onthe Funds and applicable law permits Lenderip make such acharge. However, Lender
may require Borrower to pay a one-time charge for an independent real estate tax reporting service used by Lender in connection with
thisloan, unlessapplicable law provides otherwise. Unlessan agreement is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds; showing

. credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional

security for all sums secured by this Security Instrument, - ‘

- If the Funds held by Lender exceed the amounts permitted to be held by applicabie law, Lender shall account to Borrower for

the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any timeis- -

not sufficient to pay the Escrow Items when due, Lenider may so notify Borrower in writing, and, in such case Borrower shall pay
 to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lender’s sole discretion.” .~ , : ; : ST
_‘Upon payment in full 6f all sums secured by this Security Instrument, Lender shall promptly fefund to Borrower any Funds held
by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property,
shall apply any Funds held by Lendér at the time of acquisition or sale as a credit against the suims secured by this Security Instrument.
3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, to'any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,
to interest due; fourth, to principal due: and last, to any late charges due under the Note. ‘
4. Charges; Liens, Borrower shall pay all taxes, assessments, charges; finés and impositions attributable to the Property which
may attain priority over this Security Instrumént, and leasehold paymeants or ground rents, ifany. Borrower shall pay these obligations
* -in the manner provided in paragtaph 2, or if not paid in that manner, Borrower shall pay them on time directly to the person owed
payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these
payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.
Borrowershall promplydischargeany lien which has priority over this Security Instrument unless Borrower: (a) agreesin writing
 tothe payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or defends
against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement of the lien;
0r (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender d:terinines that any part of the Property is subject to:a lien which may attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Borrower shall satisfy thelien ortake one or more of the actions set forth above within
- 10 days of the giving of notice, . . - . o B SRR -~ :
5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “‘extended coverage’” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not -
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage
* to protect Lender’s rights in the Property in accordance with paragraph 7. T i

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
 have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and rencwal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
‘may make proof of loss if not made promptly by Borrower. e s o :
 Unless Lenderand Borrower otherwise agree in writing, insurance proceedsshallbeappliedto restoration or repair of the Property
damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or repair is not
economically feasible or.Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
strur notthen due, withany excess paid to Borrower. If Borrower abandonsthe Property, or doesnotanswer. .

2t the insurance carrier has offered to settle a claim, then Lender may collect the insurance

or
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TOWEr ot rw15e agree in wﬁﬁhg, any application of proceeds to princ
referred to in paragraphs 1 and 2 or change the [

oy

6.0 upancy, Preservation, s Loan Application; Leascholds,

Borrower shall occupy, e { inci nce within sixty days afier the éxecution of this
Security Instrument an in py the Property as Borrower's principal residence for at least one year afier the date
-of occupancy, unless Lender otherwise agrees in writing, which consernit shall not be unreasonably withheld, or unless extenuating
i nces ‘exist which are beyond Borrower’s control. Borrower shall not destroy, damage o impair the Property, allow the
eri rate, Or commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether

sbegun thzit in Lén‘dcr’s good faith judgment could result in forfeiture of the Praperty or otherwise materially impair .

| in default if Borrower, ‘during the loan application process, gave materially false
ients to Lender (or failed to provide Lender with any material information) in connection with the
ding, but not limited to, representations concerning Borrower’s occupancy of the Property as a
principal residence. If this Security Instrumientisona leasehold, Borrower shall comply withall the provisions of the lease. IfBorrower
" acquires fee title to the Property, the leasehold and the fee title shall not merge urless Lender agrees to the merger in writing;
"+ 1. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in this
S T coeeding th ignificantly affect Lender’s rights in the Pro )

tween Borrower and Lender or applicable law, ~ ~ - - R .. % N ,
n. Lender orits agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower
| e of or prior {0 an inspection specifying reasonable cause for the inspection. - - - o
10. Condémnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
y i ) ing of any part of the Property, or for conveyaiice in licu 6f condemiiation, are hereby assigned and shall
bepaidtoLender. ' o ' C
: Inﬂle_eventofatotaltakingofmePropeny,

secured immediately before the taking, unless Borrower and Lender otherwise agree
e provides, the proceeds shall be applied to the sums secured by this Security Instrument

T, or if, after notice by Lender to Borrower that the condemnor offers to make an award
tai’s torespond to Lender within 30 days afier the date the notice s given, Lender is anthorized
o ceeds, at its option, either fo restoration or repair of the Property or to the sums secured by this Security-

Instrument, whether or not then due, S Sl ,
- Unless Lender and Borrower otherwisc agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Relcased; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification of
amortization of the sums securéd by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate torelease the liability of the original Borrower or Borrower’s sticoessorsin interest. Lender shall not be required to commence

ingsagainst any success ' rpaymentor otherwise modify amortization of' the sums secured
original Borrower or Borrower’s successors in interest, Any
be a waiver of or preclude the exercise of any right or remedy.
ound; Joint and Several Liability; Co-signers: The covenants and agreements of this Security
ceessors and assigns of Lender and Borrower,
joint and several. Any Borrower who o
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under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument: and
" (c) agrees that Lender. and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard to
the terms of this Sccurity Instrument or the Note without that Borrower's consent. . - ‘ :
- 13. Loan Charges, If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges; and
that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan exceed
the permitted limits; then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
- reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note,
14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
firstclass miail unless applicable law requires use of another method. The notice shall be direcied to the Property Address orany other

. address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address stated

herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.
- 15.Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable
law, such Conflict shall not affect other provisions of this Security Instrement or the Note which can be given effect without the
- conflictirig provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,
1T Transfer of the Property or a Beneficial Interest in Borrower. Ifall or any part of the Property or any interest in it is sold
or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender’s
prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.
 If Lender exercises this option, Lender shall give Borrower notice of acceleration: The nofice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by,
this Security Instrument without further notice or demand on Borrower. - E X
~18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued atanytime priortothe earlierof: (a) 5days (or such otlier period as applicable law may specify
~ for reinstatement) before sale of the Property pursuanit to any power of sale contained in this Security Instrument; or (b) entry of a
: judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
.agreements; (c) pays all expenses incurred in enforcing this Secirity Instrument, including, but not limited to, reasonable attorneys’
fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights
in the Property and Borrower’s obligation to pay the sume secur by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured heréby shall remain fully effective as if no
" acceleration had occurred. However, this right to reinstaté shall not apply in the case of acceleration under paragraph 17.
19, Sale of Note; Change of Loan Servicers The Note or a pariial interest in the Note (together with this Security Instrument)
may be sold one or more times without prior noticc o Borrower. A salc may result in a change in the entity (known as the ““Loan
. Servicer’") that collects monthly payments due under the Note and this Security Instrument: There also may be one or more changes
- of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Seivicer, Bortower will be given written notice

7 ofthe changeinaccordance withparagraph 14 above and applicable law, The notice will state the nameandaddressofthenew Loan Servicer

and the address to which payments should be made, The notice will also contain any other information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence; use, disposal, storage, or release of any Hazardous
Substances on or in the Property. Borrower shiall not do, nor allowanyoneélseto do, anything affecting the Property that is inviolation
. of any Environmental Law. The preceding two sentences shall not apply to the presence; use; or storage on the Property of small
~ - quantities of Hazardous Substances that arc generally recognized to be appropriate to normal residential uses and to maintenance

hall prompily give Lender writtén notice of any investigation, claim; demand, lawsuit or other action by any
r regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
erhas ;icmal‘lqiowlpdge. IfBorrower learns, or is notified by any governmental orregulatory authority, thatany rémoval
ation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
| actions in accordance with Environmental Law: R

Asused inthis paragraph20, ““Hazardous Substances’ arethose substancesdefined astoxic orhazardous substancesby Environmental
Lawahdﬂtefouow'ingaubstances: gasoline, kerosene, other flammable or toxic petroleumproducts, toxic pesticidesand herbicides, volatile
solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in this paragraph 20, ‘‘Environmental Law”’

' means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection.

' NON-UMIFORM COVENANTS, Borrower and Lender further covenant anid agree as follows:

21. Acccleration; Remedics. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law providés OtherWisé); The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and
the right to bring a court action to assert the non-existence of a default or any other defense of Borrower to acceleration and
sale. ¥ the default is not cured on or before the date specified in the notice, Lender, at its option, may require immediate
payment in fuli of all sums secured by this Security Instrument without further demand and may invoke the power of sale and
any other remedies permitted by applicable law, Lender shall be entitled to collect all expenses incurred in pursuing the

‘provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
er inve e power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence
of Lender’s election to cause the Property to be sold and
the Property is located. '
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ver and to other persons prescribed by a’pplicable law, After the time required by applicable law,
n Borrpwer,' shall sell the Property at public auction to the highest bidder at the time and place

itals inthe Trustee’s deed shallbe primafacie evidence of the truth of the Statements made therein, Trustee

dsof the sale in the followingorder: (a) to all expensesof the sale, including, but not limited to, reasonable - -
(b)to all Sums secured by this Security Instrament: and () any excess to the person or persons

:ﬁessofuusteg‘to any Trustee appointed .

( the title, pqxi'erar_xd‘duties conferred upon -~
."As used in this Security Instrument and in the Note, ** :
ecourt.” |, G T R e T

ity Instrument. Ifone or more riders are executed by Borrower and recorded together with this Security

ncorppratéc!im‘qan‘d‘sh.a_l}amendandsupplementthecovenams‘ e

as if the rider(s) were a part of this Security T trument. -
Condominium Rider 20 14 FamilyRider .~
|:PlannedUmtDev pment Rider :Biweekly Payment Rider

18648 .
CT. 4, 200;







