*.:The grantor js

e laws o “the State of Delaware ‘
100 OWN& OUNTRY { AD ORANGE CA 92868 -

( Lender") Borrower owes Lender the prmcrpal sum of

, and whose

e ' Dollars(US$ ©7.34,000.00 ).
by. Borrowers note dated the same date as thrs Security Instrument ("Note"), which provides for
the full debt, if not paid earlrer, due and payable on December - .~ 1, 2029
ures to Lender: (a) the repayment of the debt evidenced by the Note, wrth mterest and all renewals
‘modifi ations of the Note;: (b) the payment of all other sums, with interest, advanced under paragraph 7:to
is: trument -and: (c).the perforrnance of Borrower s covenants and agreements under. this *
0. Borrower 1rrevocably grants and’ conveys to Trustee, in trust, with power of o
i KLAMA' o L “+.. " County, Oregon; -

- IStreet; Cit,

e




.improverments now or hereafter erected on the:property;-and. all easements appurtenances ‘and

Instrument;. All of the, foregomg is referred to in thrs Security lnstrument as the "Property

: BORROWER COVENANTS that’ Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and =
convey the. Property and that the Property is ‘unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record. :

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
- variations by Junsdrctron to constitute ‘a uniform security. instrument covering real property.

“UNIFORM COVENANTS. Borrower and:Lender covenant and agree as follows:

1. Payment of - Prmcrpal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

'2. Funds for. ‘Taxes and Insurance. Subject to applicable law or to-a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority" over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood i insurance premiums,

.- the provrsrons of paragraph '8, in lieu of the payment of mortgage insurance prerruums :These items are called "Escrow Items.”
" Lender may;: at any time, collect and hold Funds in an amount not to exceed the maximum amount -a lender for a federally-

“related mortgage loan ‘may- reqmre for. Borrower’s. escrow account. under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless’ another law that applies to the Funds
sets a lesser amount If so, ‘Lender may, -at any time; collect and hold Funds in an’ amount not to exceed the lesser amount.

. ‘Lender may estrmate ‘the amount of’ Funds dueon the basis of current’ data and reasonable estimates of expenditures of future
; Escrow Items or, otherwrse in accordance with applicable law. -

' " 'The Funds: shall - be- held jn’an’institution whose deposits are msured by a federal agency, mstrumemahty, or entity .
(mcludmg Lender, if Lender is such ‘an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems Lender may not charge Borrower for holding and applying the Funds, ‘annually analyzing the escrow account, or
venfymg the Escrow Items, unless Lender pays Borrower interest on the Funds and ‘applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this. loan, unless applicable’ law provrdes otherwise. Unless an agreement is made or
applrcable lawv. requires mterest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender -may agree in writing, however, that interest shall be paid on the Funds. Lender. shall give to Borrower,

“without charge, an armual accounting of the Funds, showing-credits. and debits to the Funds and the purpose for which each
debit to the Funds was ‘made. The Funds are pledged as additional securrty for all sums secured by this Security Instrument. ‘

“If the Funds ‘held by Lender exceed the arnounts permitted to be held by applrcable law, Lender shall account to Borrower

S cess Funds'in accordance with the requirements of apphcable law. If the amiount of the Funds held by Lender at any

“ time is no ufﬁcrent to pay the Escrow Items when due, Lender may so notify Borrower in writing, ‘and, in such case Borrower

-+ shall pay to ‘Lender. the amount necessary to make up the deﬁcrency Borrower shall make up the deﬁcrency in no more than
o twelve monthly payments, at Lender’s sole drscrenon

Upon payment in: full ‘of ‘all 'sums secured by this Securrty Instrument Lender shall promptly refund to Borrower any

»'Funds held by Lender. If, under paragraph 21, Lender shali acquire or sell the: Property, Lender, prior to the acquisition or sale

- this Secunty lnstrument L
B 3. Apphcatron of Payments. Unless apphcable law provrdes otherwrse, all payments recerved by Lender under paragraphs.
-1.and 2. shall be applred ﬁrst to ‘any. prepayment charges due under the Note; second, to amounts payable under paragraph 2;

thrrd to interest due; fourth; to principal due; and last, to any late charges due under the Note:
4, Charges; Lrens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
- which may attain priority over: this Security Instrument, and leasehold payments or ‘ground rents, if any. Borrower shall pay
* these obllgatrons in the manner provrded inparagraph 2, or if not paid in that marnner; Borrower shall pay them on time directly
to the person’ ‘owed payment.. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments drrectly, Borrower shall promptly fumrsh to Lender receipts evidencing the payments

S "wrmng to the payment of the oblrgatron secured by the lien in a manner ‘dcceptable to Lender; (b) contests in good faith the lien
o by, or: defends agamstEenforcement of: the» lien in, legal proceedmgs which in. the;Lender s’ opinion operate to prevent the

days of the glvmg of notrce :
o “Form 3033\, 810 o
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hereafter a part’ ‘of ‘the 'property All replacements and addmons ' shall: “also be covered by thls Security '

if any;. (e)- yearly mortgage insurance premiums, if any; and (f) any:sums payable by Borrower to Lender, in accordance with . -

“of the Property,_shall appl' any Funds held by Lender at the nme of acqursrtron or sale asa credrt agamst the sums secured by L

: Ini:ials% S




operty Insurance. Borrower shall ‘keep the improvements ‘now existing’ or hereafter erected. on the
against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
ing,: for which :Lender requires insurance.. This insurance shall be maintained in',th»e.amounts and for the periods
» ires.- The insurance carrier providing the insurance shall be chosen:by Borrower subject to Lender’s approval
which shall :not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
jon n coverage to protect Lendet’s rights in the Property in accordance with paragraph 7. -
: insurance policies :and renewals ‘shall be acceptable to Lender and shall inclu'de‘a standard mortgage clause.-Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
-paid premiums and renewal noticés. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. - SRS B
Unless L‘_énder and Borrower Otherwise,agree in writing, insurance proceeds shall be applied to restoration or repair of the
 Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
Tepair is not'economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
-secured by :this Security ‘Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a ciaim; then
Lender ‘maycollect. the insurance proceeds: Lender may use the proceeds. to repair or restore the Property or to pay sums
secured by this Security Instrument; whether or not then due. The 30-day period will begin when the notice is given.
© - Unles er ‘and Borrower otherwise agree in writing, any ‘application of proceeds to principal shall not extend or
postpone the ‘due date of the monthly | , aragraphs 1-and 2 or change the amount of the payments, If
under paragraph 21 the Property i ired by Borrower’s right to any insurance policies and proceeds resulting from
damage to the y-prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
- immediately prior to the acquisition. . - R S - :
"6, Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after
- the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be -unreasonably withheld, or unless
- extenuating circumstances exist which are beyond" Borrower's control. -Borrower -shall not. destroy, damage or impair the
* Property, allow the Property to_deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture

~» action:or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the

~-Property or otherwise materially impair the lien created by this Security Instrument or Lender"s security. interest. Borrower may
- cure stich a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, préecludes forfeiture of the Borrower’s: interest. in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall. also be in default if
*Borrower, during the loan application process, gave materially false or inaccurate information or statements to-Lender (or failed
‘to provide Lender with any: material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence. If. this Security Instrument is on a
leasehold, Borrower shall ‘comply  with. all the provisions of .the lease. If Borrower acquires fee- title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing... "
" 7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants-and agreements contained in
this Sccu:itj"l_nstmmcnt,‘~ or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
- ‘proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whateveris necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
~ include. paying ‘any sums secured by a lien“which has priority -over_this - Security  Instrumient, appearing in court, paying
 reasonable attorneys’ fees and entering on the Property 1o make repairs. Although Lender may take action under this paragraph
7 Lenderdoes not havetodoso. = R T A :

- Any amounts disbursed by Lerder under this paragraph 7 shall become additional debt of Borrower secured by this
Secufity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of ‘disbixféément'at,the_Note rate and shall be payable, with interest, upon notice’ from Lender to Borrower requesting |
payment, oo T T L B ; : N : : :

8.-Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security

* Instrument, Borrower: shall pay the. premiums required to maintain the mortgage insurance in' effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

obtain coverage substantially equivalent to the mortgage insurance previously in effect,-at a'cost substantially equivalent to the

cost to-Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If

. substantially equivalent mortgage insurance verage is not available, Borrower shall pay to, Lender each morith a sum equal to

. one-twelfth e:insurance premium being paid byBdrroy\fg’xjiwhén>thé‘ins’u:ance7coverage lapsed or ceased to . -
*.be in effe i : tain these payments as ‘aloss: tes'eryc;'in'h; of - mortgage insurance. Loss Teserve -
A T S T R - Form 3038 9/50
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' payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
-that Lender "requires) provided by an insurer approved by Lender again-becomes available and is obtained: Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with'any written agreement between Borrower and Lender or:applicable law. o
) 9. Inspection. Lender or its’agent may make reasonable entries upon and inspections of the Property. Lender shall give
- Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. '
) 10.  Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid'te Lender. < - ! , o T '

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,

- whether or'not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument. shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property-immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle-a claim for damages, Borrower fails to- respond to Lender within 30 days after the date the notice is given,

-Lender is authorized to collect and apply the proceeds, at its option; either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due. L ‘

Unless Lender and Borrower -otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower. Not Reléased; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successors. in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums. secured by; this Security -Instrument by reason of any demand’ made by the original Borrower or Borrower’s
successors in-interest.. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or femedy. " - ; . e e )

12. Successors and Assigns. Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind.and -benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17.-Borrower’s covenants  and ‘agreements shall be joint and several.. Any Borrower who co-signs this Security .
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest'in'the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject t0.a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges. collected or to be collected in connection with the

- loan’ exceed ‘the permitted limits, then: (a) any such loan charge shall be reduced by thé amount necessary to reduce the charge

~ to the permitted limit; arid.(b) any;sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. - Lender may. choose to make: this refund by reducing the principal owed. under-the Note or by making a direct
payment .to ‘Borrower. If ‘a“refund reduces principal, the reduction’ will be treated- as:a_partial prepayment without any
prepayment charge under the:Note. SR C Ty '

' 14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless:applicable law requires use of another method. The notice shall be directed to the Property Address
or any other ‘address’ Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by mnotice to Borrower. Any notice provided for in this

- Security Instrument shall be deemed to have been given'to Borrower or Lender when given as provided in this paragraph.

. *15. Governing ‘Law; -Severability.’ This: Security Instrument shall be governed by federal ‘law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law,-such conflict shall not affect other provisions of this Security Instrument or the Note which canbe
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable, .t oL : ) A

16, Borrower’s C.opyﬂ; ‘B'o'rrov:verfshalllbe. given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it

is sold-or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's' prior: written' consent,  Lender may, at its option, require immediate payment in"full of all. sums secured by this
 Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
- of this Security Instrument. ;. ST R T I S '
o Lender exercisés th 1, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
an’ fro; ate” th delivered or mailed within which: Borrower must pay all stms secured: by -this’

ese sums prior to the expiration of this period, Lender may invoke-any remedies
t further notice or demand on Borrower. - R LR

. 7’ - T et B R ; Lo Form’3038_9‘/96'
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7 not limited t sonabl and’ ys” fees; . (b)- to all sums secured by this

€ ¢ - SECurity
 applicable-law ‘may “specify: fo rein:
- Security Instrument; or (b) entry. of a ju ; Those
Lender all sums which then would be due under this Security Instrument and the Note as'if rio acceleration had occurred; (b) 5
7 cures any default of -anyother covenants or‘agreements; (©) pays -all expenses incurred .in enforcing this Security Instrument,
including;:but not limited to, reasonable attorneys’ fees; and (d) takes such action”as’ Lend
that'the lien of

"Change of: Loan Servicer. The Noté or a partial interest in-the Note {together with' this Security

one or more times without prior notice to Borrower: A sale may result in a changeé in the entity (known
‘collects’ m ' nts due under the Note and thi There also may be one -

) is icer, Borrower will be

. -~ information required by applicable law. . = - - : R o ETOI :
; 220, anardous‘Substances.;‘Boxrowerjshall not cause-or permit the presence; use,  disposal, storage, or release of any

Hazardous' Substances: on‘or in’ the Property.” Borrower ‘shall not do, nor allow -anyone else to do, -anything affecting the

Property that is in violation of .any Environmental Law. cedi s shall ; :

. storage on the' Property of small quantities. of Hazardous Substances:th

residential usés and to maintenance of the Property,” o L o o

. Borrower: shall promptly give Lender written notice of any investigation,: other action by any

B governmental or regulatory-agency.or private party involving the Property and any Hazardous Substance or Environmental Law. .

- - of which:Borrower:has actual knowledge. If Borrower. learns, or is notified by any governmental or regulatory authority, that
-any.removal 'or other remediation of any Hazardous Substance affecting the Property is ‘necessary, Borrower shall promptly take

all necessary: remedial actions in accordance with Environmental Law, . - VLR

: - As‘used 'inthis paragraph 20, "Hazardous Substances” are those substances’ defined as toxic or hazardous substances by

.- Environmental Law;andjthe,follov’,ving.substanccs: gasoline, kerosene, other flammable or foxic petroleum products, toxic

pesticides and herbicides; volatile solvents; materials containing " formaldehyde, and radioactive materials, As used in

~this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the -Property is located that

relate to health, safety or environmental protection. - -

NON-UNIFORM COVENANTS.. Borrower and Lender further covenant and agree as follows: L

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach

of any covenant or: agreement in this Security Instrument (but not prior. to ‘acceleration under paragraph 17 unless

applicable law provides-otherwise). The notice shall specifly: (a) the default; (b) the action required to cure the default;

¢ g te the notice is given to Borrower, by which the default must be cured; and

efore the date specified in the notice may result in acceleration of the sums

‘Sex sale of the Property. The notice shall further.inform Borrower of the right to
reinstate after ‘acceleration and the right to bring a court -action to ‘assert i
defense of Borrower to acceleration and sale. If the default is not cured o
Lender, at itsoption, ire i di
" further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be
entitled to collect all expenses incurreg(;n pursuing the remedies provided in this paragraph 21, including, but not limited
- to, reasonable attorneys® fees and costs of title evidence. ‘ . ;
X If Lender invokes the power. of sale, Lender shall execute or cause Trustee to . execute a written notice of the
“occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to
be recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed by: applicable: law to Borrower and to other persons prescribed by applicable law. After the time
required by: applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
ee determines. Trustee may postpore sale of all or any parcel of the Property by public announcement at the time
and place of any previously schedaled sale. Lender or its designee may purchase the Property at any sale.. =
“Trustee shall deliver. to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or.implied. The recitals ‘i the Trustee’s deed shall be prima facie cvidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all exggzxsw.of the sale, including, but
i ] urity Instrument; and (c) any

oit.

successor trustee to any Trustee
all the title power and duties

in th ":shall include any artc
BT ‘ T Form 3038°9/90 U
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: 1-4 FAMILY RIDER_
; S S Assrgnment of Rents - : o 7
THIS 14 FAMILY RIDER ismadethis  19th ' dayof November ©,o1989

. and is incorporated into and shall be deemed to amend and supplement the Mortgage Deed of Trust or Security
Deed ~(the: “Secunty lnstrument") of the same date given by the undersrgned (the “Borrower”) to secure

. ’-.Borrower s Note o LONG BEACH MORTGAGE COMPANY
R 1100 TOWN & COUNTRY ROAD -
~ ORANGE, CA 02868 = -

d covermg the Property descnbed in the Secunty Instrument and located at:

'7,809 MITCHELL ST :
: KLAMATH FALLS OR 97601

[Property Address]

(the “Lender)

14 FAMILY COVENANTS ln addmon to the covenants and agreements made in the Secunty Instrument
wer and Lender:further covenant and agree as follows:  *-

: 3 ADDITIONAL PROPERTY SUBJECT TO THE: SECURITY INSTRUMENT In" addition to the
: Property descrrbed in the Secunty Instrument, the following items are added to the Property description, and shall - -
: "also constttute ‘the: Property covered by the Secumy Insttument burldmg matenals. appliances and goods of every
" nature whatsoever now or hereafter located in, om,. or. used, ‘or: intended: to be used in connection with the
ol Property, mcludtng, but not limited: to, those for the purposes of supplying or drstnbutmg heating, cooling,
jelectrrcrty, gas, water ‘air and’ light,: “fire preventxon and ‘extinguishing’ apparatus ‘security. and :access control
paratus, plumbing, bath tubs, water heaters, water closets, .sinks, ranges, stoves; réfrigerators, dishwashers,
: ashers, dryers, .awnings," storm’ windows, storm doors, :screens,” blmds shades, curtains and curtain
o ached mirrors, cabinets,’ panellmg and attached ﬂoor coverings now. or hereafter attached to the Property, -
.~ all? of -which ,xnclud.ng replacements and additions ‘thereto; ‘shall be’ deemed to'be and remain a part of the "
Pr ty- covered by.the-Security Instrument. “All of the foregomg together with the Property described in the
i Secu ty Instrament (or-the leasehold estate if the Security’ lnstrumem is on a leasehold) are referred to in this 1-4 .
. Family:. erer 'and the Security: lnstrument as the *Property.”>" " ¢ :
= U F PROPERTY COMPLIANCE WITH LAW. Borrower shall not seek agree to or make a
change’in the ‘use: of the' Property or its zomng classrﬁcatton ‘unless” Lender has agreed in writing to the change. -
IJBorrowe -shall comply wrth all’; laws, ordmances, regulatrons and requrrements “of any - govemmental body

g e appl able to the Property.

S C.: SUBORDINATE LIENS. Except as perrmtted by federal Iaw Borrower shall not allow any lien infericr
10 the Securrty Instrument tobée perfected against the Property without Lender s prxor written permission. -
- D.RENT. LOSS INSURANCE, -Botrower shall maintain’ msurance agamst rent loss in addmon to the other

-+ hazards for which insurance is required by Uniform Covenant 5.

. “BORROWER’S RIGHT TO REINSTATE” DELETED. Umform Covenant 18 is deleted.
F. ,ORROWER’S OCCUPANCY ‘Unless Lender and- Borrower otherwrse agree in wntmg, the ﬁrst
ence in U forrn€Covenant 6 concemmg Borrower ‘s-occupancy of ‘th '

g
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) ANT OF LEASES Upon Lender S request after default »Borrower Jtall assrgn [ Lender all’
“leases of .the / Pro rty: ;and - afl’ securtty deposits made in’ connectton wrth leases of -the Property. Upon_the .
: ‘Lender shall; have the Iight to-modify,- extend or terminate the exrstmg leases and to execute new.
Lender’s sole ‘discretion. As used i in this paragraph G the word “lease” shall mean “sublease” if the
'ty Instrument ison‘a leasehold

s tely ‘and uncondmonally assigns and transfers to Lender all the rents and revenues (*‘Rents”) of
© ! the: _Property regardless “of ‘to:whom the Rents of the Property -are payable Borrower - authorizes Lender or
- : .to collect the Rents; and agrees that each tenant of the Property shall pay the Rents to Lender or -
Lender s agents. However, ‘Borrower shall receive the Rents until (i) Lender has given Borrower notice of default -
R graph 21 of the. Secunty Instrument and (ii) Lender has grven notice to the tenant(s) that the Rents - -
) . ‘to Lender or Lender’s agent. This asstgnment of Rents constrtutes an absolute assrgnment and not
" anassignment for addmonal security only. :
: f:Lender grves notice of breach to Borrower: (i) all Rents recerved by Borrower shall be held by Borrower
as trustee’ for. the benefit of- Lender only, to be applied to the sums secured by the Secunty Instrument; (i) Lender
’:shall ,be entrtled to collect! ‘and receive all of the Rents of the Property, (iii) Borrower agrees that each tenant of the '

o ‘:f.,Property shall pay all Rents “due and ‘unpaid to Lender or Lender’s agents upon. Lender s written-‘demand to the

tenant;: (iv). unless appltcable law provides otherwrse all Rents collected by ‘Lender.or Lender’s agents shall be

applted\ﬁrst to. the costs of takrng control of and" managing. the Property and collectmg the Rents, including, but
L -ot: limited’ to,’ attomeys fees, receiver’s fees, premiums’ on' receiver’s bonds, fepair and- maintenance costs,

B msurance premiums, ‘taxes, assessments and other charges on- the Property and thento. the sums secured by the

Y. Instrument (V)] Lender Lender’s agents or any Judrcrally appomted receiver shall be liable to account for

o : ose Reits actually recetved “and (vi) Lender shall be entitled 'to -have a receiver: appointed to take
; possessron of AN rnanage the Property and collect the Rents and proﬁts denved from the Property without any

“showing as to the inadequacy of the Property as security. .

If .the Rents.of ‘the Property are not sufficient to. cover the costs of taktng control of and managmg the

5 Property and;of collectlng the Rents any funds expended by. Lender for such purposes shall become mdebtedness .
RS 'of Borrower  Lender secured by the Securrty Instrument pursuant to Umform Covenant 7.

S orrower represents and ‘warrants that Borrower has ot executed any prior assrgnment of the Rents and has
“‘not:and wrll not perform any act that would prevent’ Lender from exercising its rights under this paragraph

cotitrol of or; mamtam the Propeny before or after § giving notice of default to Borrower However, Lender, or

L : ,Lender s agents or udrcrally appornted receiver, may do so at any time when a “default occurs.. Any application

vof Rents shall not cure or waive any default ‘or invalidate any other nght or rernedy of. Lender This assignment of
) the Pr T ha_ll termtnate wheu all the sums secured by the Secunty lnstmment are pard in full ‘
CROSS:] E AULT PROVISION. Borrower s: default or breach tinder ]

= Lender, or: Lender s agents ora Judrcrally appomted receiver, shall not be .Tequired to enter upon, take i




3, Block . 27. MILLS
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‘the’ Northwest,corner of Lot 533,
2\
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