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. November. 24,1999, . .
7 ,-Husband..and. Wife:. :
: 2ok LAt g . 2o TR ;-as Grantor;
ce: Company ,.f‘of-/;preg.pn : " ., as Trustee, and
+Cdldwell, 'nof‘:ié’sfﬁténhx?t»sr, in: common but with o o

‘“ niuhy FALINE TR0 ) R . ]

» s Beneficiary,

power  of sale, the property in -

1ade y:gianior, the fin.
_T YOO

J -
Jiby.this. i is the date;:stated above, "becomes due, and: payablé.

pr'aclupllysc’_ll; convey, ig! ( 's> erly, or all (o

0716 58 due’ind payable h

oz attempt to,
0t arappiovl of |
herein,

5, all obligations secured by this!
tion t

0

] Y. S0 TEQUESIS, (o join in exe:
2 n3c] ] filing the same i the proper public office
“offices; as well ] ! s filing off £ ¢ ay. b d desirable by the beneficiary. .. .
e 2 To pre vid S in‘insu bi 1 ¢ cted ¢ /g age by fire and other haz-
ards, as the beneficiary-may, from time-to time require, in an'amount not'le: LI EWRIV: i y re:companies acceptable to the ben-
eficiary, with loss payable 1o the lattersAll:polici ficiary as soon as issued. If the grantor shall fail for any reason to pro-

R LIPS

icies of insurance shall be delivered to the bene! ! :
cure any. such insurance:and o deliver.the-policies to the beneficiary.at lcast'fi ior. xpiration of any'policy of insurance now or hereafter placed on
. the:buildings; th bcn,cﬁciary’maygprocureglhe_ same-at grantor’s expense: Th ¢ nsufance policy;may be:applied by benefi-
.. ciary upon-any.indebted d;hereby.and in such order-as’beneficiary e ‘entire amount so collected, or any-parn
!hercoltl', may, . : Suchapplication or. release shall:not cure ‘notice ‘of default hereunder or: invalidate any act donc pursuant
to such riotice. ] . L3RR L ; 1 s ] -

' 215 52 To keep the:pro erty free. fro constriction liens'and to pay:all taxes; assessments and other charges:that'may.be levied or assessed upon or against the

- property befere.any; pait of §uch-taxes; ssessmentsand other charges becomes past due or delinguent and promply ‘deliver receipts therefor to beneficiary. Should
-1, the grantor fail to:make pﬂgmcnl'of,aﬁyftakesﬁ assessmcnls;‘-insumnce?prcmiums;'licus'or»other‘chargcs'payhble by ‘grantor; either by direct payment-or by providing -

- beneficiary with fundsiwit which10'make such paymen; beneficiary may, at its option; make payment. therecf;and. the am; id,'with interest at the rate set

;- forth'in jhe note: secured ihereby, together. with: the‘obligations’described in paragraphs 6 ‘and.7-of this' trust'deed;: sh ) e a part of the debt

.- secured by this trust:deed; without waiver.of any rights arising from breach of any of the covenants hereof, For such payments, with interest as aforesaid, the proper-

ty.hereinbefore. described; as well:as thegrantor, shall be'bound (q the same extent that'they are bound for the ‘Paymient of the'obligation herein described: ‘All such

. payments shall be:immediately:due and:payable: ithoutnotice, and the nonpayment thereof shall; at:the oplion’of. the beneficiary, render all sums secured by this

- trust:deed immediately:due and:payable'and shall constitute a breach of this trust deed.: < o ; e e e

Y To'pay:all costs, fees:and ex nses:of: this trust,’i of the trustec incurred in con-

nection with or in epforcing this obligatio ¢ ¥ ; [REG B
Le g, ‘appearin‘and defend anyacti i y T of:beneficiary or trustee; and in any suit, action or pro:
;- ceeding hich the: bencﬁcin?:om_ms( may:a suit ‘o action related to this instrument, including
- butnot limited to its validity and/or enforcenbil y ts an 3 i itlc‘and . iary's o . The amount

fees mentioned.in this paragraph-in-

e reasonable as the beneficiary’s or tnis
-

] vent portion-or all of the: property:shall-be taken under the right of eminent domain or'con emnation, beneficiary shall have the right,if it
Aojtéquire that all or.any portion e monies: payable as compensation for.such taking which’are in excess of the | quired to pay ail bi

Costs, expenses an mey. fees i id or:incurred by grantor in such proceedings, shall be paid to beneficiary and applied by it first upon any reasonable

: costs and expensés and:att b :the: trial:and. « ssarily paidor incurred by:beneficiary ‘such proceedings, and the balance applied

 upon lhcjndcbl{cdnes’s{‘ - agrees; ke such actions'and execute suchi instruments as shall be necessary'in obtaining such

ensation. promptly: u ji 3 tineh b / such.

- NOTE: The Trust Dead Act  provides that the triistee heieuidei muitbe'sliher an BltSiiay who s ai'sictive member of 1 Oregon State B , &'bank, trint company o savings and loan
: h d to do by under the laws of Oregon or the United States, a title insurance comgun suthorized to insure title to real Property of this state, its subsidiaries, .
.- affiliates, agents or branches, the United States or any agency thareof, or an sgcrow agent licensed under ORS §98.505 to 696.585, - . §
*WARNING: 12 USC 1701 and may of this option, o - R

**The publisher suggests that such an gl o the Issue of g b Y's in detall.
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. 9.:./At any timej-and from time to time upon written'request of beneficiary; payment of its fees and presentation of this deed and the note for endorsement (in
case of full reconveyances; for canceliation); without affecting the Tiabilityof any person for the payment'of the'indebtedness; trustee’ may (a) consent to the making
" of any map or plat of the property; (b) oin in'granting any ca  or ing any restriction thereon; (c) join in any subordination or other agreement affecting this
-deed or the lien or chatge thereof; or (d) reconvey, without warranty, all or any part of the gcopcny."i'he’ graniec in any. reconveyance may be described as the “per-
son or persons legally entitled th 7:and the recitals therein of any or facts shall be conclusive proof of the truthfulness thereof. Trustee fees for any of the
 services'mentioned in this paragraph shall be not less than $5,.-: o0t 2o 2 o i o g BT B s N TR,
- ~,--:10::Upon any, default by g 1 der; beneficiary may; at any time without notice; either.in person, by agent, or by a receiver to be appointed by a court,
and without regard to the adequacy,of any security. for the indebtedness hereby secured, enter upon and take possession of the property or any part thereof, in its own
name sue or otherwisc collect the rents, issues and profits; including those past duc and unpaid, and apply the same, less costs and expenses of operation and collec-
‘tionyincluding reasonable auome! fees, upon-any:indebtedness secured hereby, and in such order as bencficiary may determine. -« o0
‘n ~11. The entering upon and taking possession of the prop y; the collection of such rents; issues and profits; or the proceeds of fire and other insurance poli-
.cies or compensation or.awards. for.any taking or damage ‘of the property, and the application or rel hereof as af d, shall not cure or waive any default or
inotice of default hereunder; or invalidate any act done pursuant to such notice. . = ¢ S R LS L LT L b
""" 12. Upori default by grantor in payment of any indebtédness secured hereby or in‘grantor’s performance of any agrecment hereunder, time being of the essence
-with respect to such payment:and/or performance; the beneficiary may declare all sums d hereby i diately due and payable. In such event, the beneficiary
may elect to proceed to foreclose:this:trust decd-in equity as 2 morigage or direct the trustee to foreclose this trist deed by advertisement and sale, or may direct the
* “trustec to pursue any.other right-or remedy, either.at-law'or inequity, which the beneficiary may have. In the event the beneficiary elects to foreclose by advertise-
‘ment and sale; the beneficiary or the trustee shall execute and cause to be recorded a written notice of defaultand election to sell the property to satisfy the obliga-
tion secured hereby whercupon the trusiee shall'fix the time and place of sale; give notice thereof as then ired by | d to foreclose this trust deed in
the manner provided.in ORS 86.735 to 86.795., ; LI s T T S BRI U Rl R
- i 130 After the trustee-has enced forecl by adverti and.sale; and at any time prior to' S days before the date the trustce conducts the sale, the
.granior or any other:person so privileged b ‘ORS 86.753 may cure the default or defaults. If the default consists of a failure to pay, when due, sums secured by the
trust deed, the default may be cured by paying the entire amount due-at the time of the cure other than such portion as would not then be due had no defzult occurred.
:Any other default that is capable of being curcd:may be'cured by tendering the performance required under the obligation o trust deed: In any case, in addition to
- curing the default or.defaults; the person effecting the cure shall pay to the beneficiary ali ‘costs and expenses actually incurred in'enforcing the obligation of the trust
.deed, together with trustee and attorey fees not exceeding the amounts provided by law., - T R :
; 14 Otherwise; the sale shall be held on the-date and at the time and place designated in the notice of sale or the time to which the sale may be postponed as
provided by law: The trustee-may. sell the gropeny either in one parcel or in separate parcels and shall sell the parcel or parcels at auction to the highest bidder, for
- cash; payable at the time of sale. Trustee's all deliver to the purchaser its deed in form as required by law conveying the property so sold, but without any covenant
- or wartanty, express or.implicd, The recitals in the deed of any matters of fact sh:
but including the grantor-and beneficiary, may purchase at the sale.:; ;o 7ol 2 L Rt g G PR Y e
.12+ 15; When frustee sells pursuant to the powers provided herein, trustee shall agply ¢ proceeds of sale to payment of: (1) the expenses of sale, including the
. compensation of the trustec and a reasonable charge by, trusice’s attorney; (2) to the obligation secured by the trust decd; (3) to all persons having recorded liens sub-
- - sequent to the X He'tnist ded as their interests may appear.ini the order of i (4) the surplus, if any, o the grantor, or to any

5

)
v

| be conclusive proof of the truthfulness thereof. Any person, excluding the trustee,

" 216, Beneficiary may, 1ime o timic, appoin $5SST OF SUCCESSOTS 10 any truste named herein or 10, any, SuCCessor triisiee appoi ted b der. Upon
“such appoiniment, and with C ceiothe trusice, the laiter shall be vested with all title, powers and uties conferred uﬁon any trustee herein named
~‘or appointed hereunder. intment and substitutior ) by wrilten instrument executed by beneficiary, which, when recorded in the morigage

records'of ( { ch the property 'I5 sitiated; shall bé conclusive proof of proper appointment of the successor trustee.. e

s deed, duly executed and acknowledged, is made a public record as Fm_vidcd by las
i

c, d Lo d : vided by law. Trustee is not obligated to notify
deed’o of any action of procéeding in Which grantar, beneticiary or trusiee shall be a party unless such action

beneficiary and lhgiben‘cﬁpiﬁry;s( successors i if terest that the grantor is la;vﬁ.llly‘sici;cd in fcc simple of the real
xcept as may be sct forthin’ dendum ibit icreto, and that the grantor will warrant and for- «

werage as required by the contract or 1oan agree:
y proteci:Beneficiary’s interest; This insurance ma;
ased by beneficiary may not pa
s ol il the oerage b roviding evkdence Al gran hs obained prop-
v s responsible for the cost of any insurance coverage purchased by beneficiary, which cost miay be -
tor loan balance:If:it: is 5o added; theiintetest rate on the:underlying contract:or:loan will apply-to itThe

e:may. be, the: date grantor’s prior coverage lapsed or:the d,aieigiéngcf;failed:{o provide proof of:coverage.

~The coverage eﬁéidi}"’pﬁrqhafsp's-ﬁ\ayfm considerably more expensive than insurance grantor might otherwise obtain alone and
- may’ not satisfy’any néed for pi'openy'dartjggé coverage OF any mandatory liability insurance requirements imposed by applicable .-

The grantor \warrants that the proceeds of the loan represented by the above described note and this trust deed are (choose one):*
: §a; primarily, for gratior’s personal, family or household purposes (see Important Notice below). . = =« - ORI T

b) foran organization; or (even if grantor is a natural person) are for business or commercial purposes.=. -, e .
1"/, “This déed applics to, inures 1o the benefit of, and binds all parties hereto, their heirs, legatees, devisees, administrators, executors, personal representatives, .
- Successars afdassigns. The tel \eficiary‘shall'mean the holder and owner, including pledgee, of the contract secured hereby, whether or not named as a benefi- ’
* ciary hereine 3 HE e o T A I T O Y A oy ;
“In'construing this trust de: d that the graritor, tru

e it $ t trus ":a‘n’g!w/;r b\‘ehéﬁéi'ary"fﬁay’iéiféﬁ be miore than. & person; that if "lhg ntext s rc'q;ji[es, the. .
singularshall be taken to,mean snd include the plural,'and that g 11y &1l grammatical changes shall be'made, assumed and implicd to make the provisions here--
- of apply equally to corporations arid to individuals, .- .- R T : R

IN WITNESS WHEREOF, the grantor has exécuted this instrument the day gxid year ﬁrst written above:

*IMPORTANT t(");I'_IGE E}:elat%,"'ﬁy)lllhlﬁg oirt;‘bwlmch:vtehrwbarm?ltyl'(a) <|)r : L 150,38 \h‘

(b))’ CEl watranty (a) Is applicable and the beneficlary s ‘\%Q“'—;’@ ‘AT = =D -
(B I8 e e o T tho Mathin-Landing'Act 2nd -~ T 1ONa® WIEEMBYE Netdi -
Regulation: Z, : the henaficlary -MUST -comply. with the . Act;and:

Regulation:by. making required disclosures. Yor this purpose use  Rooin D DUPTE
- Stovans-Ness L

Form No. 1319, or the'equivalent. : T

Act Ia not required; disregard this notice.“/ . i / : § T ’
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16U -  /Notary Public for. Oregon®
LCOREGON " | ( My commissionexpires
RESSER.6, 20014 | - U N

ECONVEYANCE (To be used, only when ‘obligations have been pald.)::
s theégal owner and holderof all indebtedness secured by the forcgoing trust deed, Al sumssccu\rpd by the trust deed have been fully paid
f ¢ i of the trust. deed of pursuant to statute, to canicel alt evidences: -

u hereby are directed, on paymc'qt“lq'goirof any sums owing to you under the terms oes,
¢ trist deed {which are delivered 1o you herewith together with the trustdeed)’ X itho‘tn warranty, to the parties desig- .
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reconveyance is made, | -

inVo
Linda Smith, - -

i County Clerk




